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CLEARING HOUSE RETURNS. 

The returns of exchanges now before us cover a broken 
week, the usuil Thanksgiving holidiy having occurred on 
Thursday, the 25th inst. The figures therefore embrace only 
five business days. There was a little greater activity on the 
New York Stock Exchange during the week, the transactions 
inshares for the five days being in excess of the total for he 
Previous full week, and this, acting ia part as an offset to the 
loss of one day’s business, accounts for the rather small 
decline at New York from Nov. 20. Outside of New York 
there is, of course, a general falling off from last week, but 
lesin amount than an average day's operations, Portland 
and Omaha, moreover, exhibit gains. 

During the corresponding period of 1885 the exchanges at 
New York fell off considerably from the heavy total of the 
Previous week of that year. This result was in part due to 
the quite decided decline in the volume of speculative trans- 
actions at the Stock Exchange, as well as to the loas of one 
day, The contrast with last year is therefore more favorable 

nit was a week ago, the loss at New York now reaching 
only 4:6 per cent, and the decline in the whole country less 
one per cent, while outside of New York an excess of 9 
Percent is recorded. Furthermore, after deducting from the 





clearings at New York double the market value of share opera- 
tions (which were $122,619,000 and $176,396,000 respectively in 
the two years) there remains $473,543,296 in 1836 and $397,633, 





794 in 1885 ascribable to other business, or an increase of 19°1 
















































































per cent. 
Week Ending Nov. 27. Week Ending Nov. 20. 
1886. 1885. Per Cent. 1886, Per Cent 
New York. eeeeeeees 718,786,296 $750,425,794 —4°2 $750,718,895 —13°36 

Sales of~ 

(Stocks....shares.)|  (2,980,486)/ (2,897,685)) (—7*4) (2,622,252)| (—41°0) 
(Cotton... .bales.) (376,300)) + ($29,100)} (+14°3) (535,100)} (+13°8) 
(Grain...bushels)| (35,186,000); (36,649,000) (—4°0) (50,925,000)| (-+40°6) 
(Petrolewm..bbls.)} (41,417,000)| (93,170,000)} (—55°5) (98,893,000); (+87°5) 
Boston ........0..-.| $85,526,424 72,311,203) +78 $90,920,422 —3°6 
Providence......... 4,416,400 4,271,400) +34 5,637,500; +43 
Hartford........... 1,480,246] 1,398,785) +5°8 1,681,046) +173 
New Haven........ 912,504 942,401; +0°0 1,232,612) +14°9 
Portland....... ie 1,042,174 813,238} +281 1,031,368 +6°0 
Worcester ........ 851,227 635,030) +34°0 927,122} —38 
Springfield......... 778,176 871,207) —10°9 923,725) +15°0 
OIE cccnscecence. 452,683 993,801) —53'8 557,866) —27 
Cotal N. Engiand| %#5,494,13%) 89,237,205) +70 $102,911,661 —2°5 
Philadelphia....... $53,926,972) $46,191,898) +16°7 $66,453,245) +9°4 
Pittsburg........... 9,387,402 7,002,817). +8471 9,663,488; +152 
Baltimore......... | 11,438,270) 9,532,880) +199 14,036,382) +10°0 
Total Middle....| $74,747,644) 62,730,575) +1¥% €90,158,115) +10°1 
Chicago ..... on $46,620,776; $47,331,915) —1°S $52,277,324 —2°4 
Cincinnati ......... 10,711,550 8,532,000, +25°5 11,502,600; +22°0 
Milwaukee....... ” 4,040,198 3,903,476) +3°5 4,318,546 +3°2 
Sivcdcecasadeed 2,939,683) 2,698,689, +89 4,012,800; +10°7 
Indianapolis....... 3,037,841 1,887,473, +118'9 3,423,318) +118°0 
Cleveland.......... 2,878,452 2,055,441; +40°0 3,453,057; +39°9 
Columbus...... ag 1,595,716 1,328,000, +262 2,078,553} +205 
a 861,718 815,182) +5°6 1,003,099, +25°8 
a 4,426,441 2,916,392) +518 4,010,381) +411 
Minneapolis... .... 3,463,533 8,490,093) —13°2 4,861,312 +58 
PIPER .ccc ccccace 2,692,986 2,505,386) +7°4 3,553,493 +95 
Total Western...| #83,269,804! $77,467,002) +-4°5 $94,495,233) +73 
Gt Louis........... $13,9 19,849) $14,396,425) —3" $16,248,700) +4°4 
St. Joseph........ 1,113,173 752,361) +46'3 1,524,014) +503 
New Orleans....... 10,123,437, 13,042,007} —22°4 10,906,400) —15°7 
Loutsville.......... 3,545,057) 8,644,831) +55 4,246,779 —6°4 
Kansas City....... 6,170,138 4,732,010; +29°0 6,287,648) +17°0 
*Vemphis ......... 2,263,175. 1,902,009} +190 2,613,957) +163 
*Jalveston........ 1,863,156. 2,044,547, —S9 1,902,009, —18°9 
Total Southern..! $39,327,976 $40,571,174) 4+3°1 $43,530,187) —08 
San Francisco ..... $11,979,209, $9,594,866) +249 $16,742,793) +71°9 
Total all......... $1,023,605,153 | §1,030.026.616 O06  /|$1,008,551,934 —8°3 
Outside New York! $304.818,857| $27,000,822. 49°0 | $347,838,039) ~ oon 











* Not included tn total. 

For the five days ending this evening the returns of ex- 
changes as received by telegraph are quite favorable. At New 
York there is a gain compared with the corresponding period 
of 1835 of 22:4 per cent, andin the aggregate for the whole 
country the excess reaches 17'1 per cent. 
Stock Exchinge there has been increased activity, the trans- 
actions in shares on Tuesday reaching the highest total for 


any one day in the history of the Exchange. 


Oa the New York 





Five Days Ending Dec. 8. 


‘5 D’ys End’g Now. 26. 








He Se ceense sons 
New Orleans...... 


. 
Balance, Country* 


Total all........ 














Outside New York 














1886, 1885.  |Per Cent. 1886.  |PerCent 
$762.901,087 §623,182,715| +224 | $592,067,822, —S°s 
(3.372.889)! (1,814,324 |(-+4108'9) (2,218,420)} (~2°6) 
78,720,633! 75,807,133} +3°7 68,547,652} +74 
85,172,807 59,067,381! +103 44,913,464| +20°4 
11,812,912 12,043,613) +70 8,788,426 +13°1 
83.685,000] 53,162,000, +0°0 87,491,000] —1'2 
13.943,590 15,452.904°  -98 10,942,458} —49 
9,364,124 10,146,351) —7°7 8,986,844) —21'°8 
$995,580,183, $847,952,193| +17°4 $771,738,166] —3°4 
76,245,438 67,307,003' +133 72,238,483] +225 
$1,071,525,621| $915,259,198 +171 | $343,974.649]  —1°6 
~¥808.921.534| #202,076.183 +53 | $251.0085c7' +410 





* Estimated on the basis of the last weekly returns. 
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THK FINANCIAL SITUATION. 

It is not surprising that bankers’ balances at the Stock 
Exchange have this week ruled at comparatively high 
rates, when the fact is considered that the, stock transac- 
tions have been enormous. On Tuesday sales at the Stock 
Exchange alone of over 900,000 shares were recorded 
and the principal dealings were in properties appropri- 
ately classed as “fancy” in character. The demand for 
loans upon these specialties was urgent early in the 
week and the rate was advancel to 10 and 20 per cent 
without trouble, thouga only moderate amounts 
were put out at those figures, and after the more 
pressing inquiry was satisfied the rate fell 
to 4 and 5 per cent, making the average for the week only 
about 7 per cent. Those of the banks loaning on call 
have renewed where the collateral is first class at 6 per 
cent, but other renewals have been made at 7 per cent. 
There has also been a gool demand for money on time, 
and we hear of one transaction at 6 per cent for 4 months 
by a very substantial house offering prime collateral. 
Commercial paper is scarce, the supply offering two or three 
months ago having been absorbed, but the demand for it is 
not urgent, coming chiefly from out-of-town institutions. 

Discounts in the open market at London of 60 days to 
3 months bank bills were easy at 3 per cent early in the 
week, but on Thursday, when sterling exchange here 
dropped a half cent, the rate for discounts there advanced 
to 34 per cent, showing how sensitive that market is to 
the approach of any possible drain of gold to the United 
States. At Paris the open market rate is 24 per cent, but 
at Berlin private discounts are reported at 3 per cent, 
although early in the week when the Bank of Germany put 
up the official rate to 4 per cent the Street rate advanced 
to 34 per cent. By private cable to us we learn that the net 
loss of £97,000 bullion reported by the Bank of Eagland this 
week, was made up by receipts from the interior of Great 
Britain of £184,000, by a “purchase in the open market, 
London, by the Bank” (those are the words of the 
cable) of £109,000, and by an _ export chiefly 
to South America of £390,000. The Bank of France lost 
this week £530,000, of which about £300,000 were 
shipped to New York. The arrivals of gold at New 
York for the week have been about 14 million dollars. 

Under the influence of liberal shipments of produce and 
of free offerings of bankers’ sterling drawn against out- 
going securities, the rates for sterling exchange fell on 
Wednesday to points which would have justified imports 
of gold from London. But bankers did not feel war- 
ranted in ordering gold out, knowing what would be the 
effect of such a movement on the London money market 
and the probable reaction on our exchange market. This 
caution appeared to be wise in view of the sensitiveness 
displayed in money in London above referred to, and the 
recovery in sterling here yesterday. That feeling and 
condition serve also in part to explain the absence of impor- 
tations of gold from London. The arbitrage houses here 
have been buying securities freely on speculative account 
for Europe during the week, finding trading between the 
two markets profitable, as London has been leading New 
York in some of the prominent specialties. Commercial 
bills are being held back in a measure because of the 
low rates, but as the shipments of produce have been 
free, billsmust be accumulating. Besides imports are now 
running smaller. In fact they were small both in October 
and November, a good indication of the quieter feeling in 
business. The Bureau of Statistics have issued the 
October trade statement this week and we give it in our 
usual form for the ten months of the year. 




























































































(Vou, XLIn, 
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VOREIGN TRADE MOVEMENT OF THE UNITBD STATBS—(0003 omitted.) 

MERCHANDISE. GOLD. SILVER. 

Year. Excess) = a7. | Excess : ‘B 
Exports.| Imports.\of Ex-| oe Ke ae of a Im- yom 

ports. |" "| Imports. * | Ports, | port 
Jan..... 57,958) 47,415 10,573) 1,706) 2,582 +876) °2,907) 1,023] 1 gaq 
Feb... .| 51,905) 56,687, *4,782; 986) 5,654] 44,668) 2,001] 1,147] ga 
March..} 33.693| 60,033; °G,345) = 840; 9,921] +9081) 2,345) 12,760 ggg 

pS age a pr agement Rgemapmean - — | acme fos 
Total..|163,586, 164,140) *554) 3,5°2 18,157) 14,625) 7,253, 4,930 gags 
April...) 54,017} 57,366)*3,349' 351) 4,812] +4,461] 1,824] 1,128' ggg 
May....} 54,101) 52.872) 1,229 249| 7,395} +7,146] 2,068) 1,257 gy 
June....f 55,907, 54,212) 1,695) = 263) 8,380) +8117) 1,854) 1,176 67 
Total../164,025 164,450, "425, 863/20,557| +19,724] 5,746, 3,561 255 
July....) 52,799) 535,654) *:2,855) 582} 1,175 +593} 2,246) 1,406; gag 
August.| 51,184) 58,676) *7,492| 4,967 131; 4,836) 1,880; 1,470! 419 
Sept.-..) 54,068 )° 55.334 *1.266) 4,994 308; 4,656] 2,492) 1,464) 1,028 
Total.. 158.051 169,363)+1 1613) 10,543] 1,614] 8,929) 6,618] 4,340) 2.278 
a 69,633) 54,772'14,861) 5,413 264} 5,149] 1,733) 2.576) 457 
10 mos../555,205 553.026, 2,264}20,35:'40,622'+20,271 21,350! 13,407 9.043 














* Excess of imports. 


t Excess of exports. 





We here see that the balance in our favor for October 
on the merchandise movement was $14,861,000, but that 
the net gold imports were $5,149,000. 


Silver has again reversed its motion. 


Having gone up 


to 47d. (one report even making it 47 1-16d.) it declined 
first slightly, then with a little more rapidity and finally 
took good leaps, a half cent at a time, bringing up Thurs. 


day at 45d. 


all this mean. 


Of course everybody at once asks what does 


A report from London by cable gives the 


highly amusing reply that leading bankers there “ say 
‘“‘ they are unable to account for the present weakness ex- 
“cept so far as it may be influenced by * * 
‘“ position on the part of bankers in England to await the 
‘publication of the President’s message in order that they 


“may know the basis 
“treat the silver subj 
“tion to Congress.” We 


* a dis. 


upon whici he will 
ect in his communica- 
quote this because it 


is the first of a prolific family which the public will have 
the pleasure of seeing at quite regular intervals for the 
Just the same kind of wisdom came 


next three months. 


by cable about once a fortnight during the last session of 


Congress. 


We suppose our readers are well aware that 


London bankers dealing in silver always go out of busi- 
ness, literally shut up shop, just as soon as the President 
begins to write his message, and more especially as they 
well know that what he says about the white metal will 
have just as much influence on Congress as it will have 
on the inhabitant of the moon. 

Any reasonable person looking at this new frenzy in 
the London bullion market cannot fail to accept it as 
simply another very forcible illustration of what a mere 


football silver has become. 


It has no real value and can 


have none until the commercial nations of the world re 
instate it as currency. They have arbitrarily taken away 
its uses, and there is no more reason why it should stand 
at 47d. than at 37d., except in prospect of some restora 
tive action on the part of the Royal Commission so recently 


appointed in Great Britain. 


If that source of relief fails, 


silver has no future other than for manufacturing pur 
It is said that the late rise in the quotation and 
the signs of recovery in businessin Europe have lessened 
the chance of a favorable issue of the Co mmission’s work, 
having encouraged the feeling that drifting may be the 
best policy after all, the vague idea still existing that if 
Europe waits long enough the United States will in some 


poses. 


way relieve the situation. 


That statement, if true, pre 


s ents reasons enough for the renewed demoralization in 
the bullion market. 

How marvelous it is that wise men in Europe can believe 
that they are in any way or measure to be benefited by dis 
tressin America, Free coinage of silver here is their hope 
we suppose, and yet admitting it attained, would it not be 
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just as unsettling and disturbing in its results as the 
legislation with regard to the speculation in gold enacted 
py Congress the last of June, 1864. The crowd applauded 
that measure ; yet when it was introduced gold was selling 
pelow 75 per cent premium, but within a few days after 
its passage it commanded 175 and over, with @ panic in 
the interval which had ruined thousands of business men. 
Should an act of free coinage become law here, its effect 
on floating capital would be alike instantaneous. It would 
disturb every commercial interest. Not a dollar of 
foreign funds or domestic funds that could be moved 
would remain in the United States a day more than 
necessary unless turned into gold. Then after the violence 
of the revolution had passed and our industries had 
become dead, does Europe, in the light of late history, see 
anything to encourage the idea that the United States 
would let its currency continue in such a plight. Would 
not an agitation begin that could have no ending except 
with the restoration of the country’s finances toa gold 
basis? And where would all this leave silver? How 
much would it help India? How active would European 
industries be while our struggle lasted? How would 
the unemployed labor be quieted in the meantime? 
Fortunately the United States is in no danger of free 
coinage. Iurthermore we believe that under the excellent 
management of our Treasury Department, we have reached 
a condition which enabies us for a long time to come to 
have less fear of silver than any country in the world. 
We should like to see Congress discontinue the coinage 
for many reasons, but more than for any other reason, 
because it would throw wholly back upon Europe and 
thus hasten the settlement of a question which its own 
folly has raised. We have this week the Treasury figures. 
for the first of December, and they show continued pro 
gress in putting the Treasury silver afloat and thus reliev- 
ing its previous embarrassment while furnishing currency 
to take the place of bank notes which are being with. 
drawn. for instance, on the first of August the net silver 
balance in the Treasury was $97,745,950. On the first of 
December it was $83,483,504, or a decrease of $14,262,- 
446. At the same time there have been coined $11,210,- 
000 silver dollars, which have also gone into the hands of 












































the people. The following statement presents these facts 
by months. 
Inc.in Silver Afloat| August. | September. October. | November. Total. 
* t $ $ 

Decrease in Trea®| 1,729,313 | 6,382,762 | 3,201,495 , 2,948,876 | 14,262,446 
Coinage of dollar 2,700,000 2,810,000 3,000,000 2,700,000 11,210,000 
Total putin cire’n | 4,420,313 | 9,192,762 6,201,495 5,648,576 25,472,446 

Let us add to the foregoing that all the above silver 


has not only been put out, but seems to have gone into 
active circulation, for the ratio of silver in the Customs 
receipts shows no increase. We have not room to-day 
for our usual table, showing that fact, but it is sufficient 
to say that the percentage of silver for October was 12-1 
per cent and for November was 12-2 per cent. 
Disappointment has been expressed because so many rail- 
roads reporting heavy gains in gross earnings show only 
comparatively small gains in net, or no gain atall. We 
referred last week to the case of the Pennsylvania, and 
this week have other instances. Thus the Norfolk & 
Western ont of an increase of $48,731 in gross for the 
month of Ostober, carried only $3,737 of the same forward 
a8 an improvement in the net. The New York & New 
England had its increase of $41,217 reduced to only $7,804 
on account of an increase of $33,413 im expenses. The 


Shenandoah Valley actually reports a loss of $6,670 in its 
October net, though the gross were $15,686 greater than a 
year ago. 


The Erie October statement is more 





| favorable than any of these, only $150,000 of the $254,000 


gain in gross being consumed by heavier expenses; but 
making up the figures for Saptember, which have not 
been separately published, it would seem that expenses in 
that month increased no less than $652,000, though the 
gross earnings had risen only $404,000. 

Such figures would seem to make it evident that there 
isa pretty general tendency to enlarge the expense 
account. There is nothing mysterious or remarkable 
about that, however. It is in harmony with the times, 
As was said last week, managers are naturally more 
inclined to make expenditures in a period of prosperity 
than in a period of adversity. Not that they become 
wasteful or extravagant, but simply that various little 
changes, improvements, betterments, &c., which had by 
the force of circumstances been previously deferred, are 
made when the pressure is removed. This is both natural 
and reasonable. We have some special facts, however, that 
go to prove and illustrate the correctness of this assumption. 
Thus we are informed that in the operating expenses of the 
Shenandoah Valley for October this year there is included 
about $17,000 spent for new steel rails and fastenings, 
purchase of machinery, &c.—which accounts for the greater 
part of the $22,356 increased expenses. The Erie annual 
report also throws light on the same point. We need 
refer to only two items. In the late year as much as 
$708,193 was spent for new cross-ties alone, against only 
$338,332 in the previous fiscal year. Car repairs was 
increased $532,483, and asa result on September 30, 
1886, only 467 freight cars remained in the repair shop, 
against 2,848 at the end of the fiscal year 1884. 

The report of the Government directors of the Union 
Pacific has been made public this week, and has absorbed 
a good deal of attention. It brings down the road’s 
accounts to a comparatively recent date—the Ist of 
October—which of course adds greatly to its usefulness. 
The results for the nine months, however, are not mate- 
rially different from those disclosed in the half-yearly 
exhibit of Mr. Adams. Asin the latter case we find a 
decrease in net (occasioned by heavier expenses) accom- 
panied by a large gain in other sources of income, so that 
the surplus remaining above the charges is materially 
heavier than in the corresponding period of the previous 
year. This gain in the other sources of income occurs 
chiefly in two or three items; first there is the amount 
received for land sales from the trustees of the Kansas 
Pacific consolidated mortgage. This was turned 
over to the company this year, as it was 
not possible to buy the bonds any longer at the terms con- 
tained in the mortgage, namely par and accrued interest. 
As a result that item counted for $643,230 in 1886, 
against only $75,840 last year. In addition to the gain 
here, $111,075 was received in settlement of an old express 
contract, and $715,175 from what is classed as “ profits on 
investments, premiums, Nc.,” neither of which items oc- 
curred in the previous year. Under the increase in these 
various items, the surplus on the nine months’ operations 
stands at $2,188,927 in 1886, against only $475,182 in 
1885, and would pay 34 per cent on the $60,868,500 
Union Pacific stock outstanding. T'he Government di- 
rectors renew their recommendation that the relations be- 
tween the road and the Government be adjusted on a new 
and more sensible basis, and the report is certainly a very 
able one, exhaustive in research and full of interesting 
and useful matter. 

The feature of the stock market this week has been the 
immense speculation in Reading, under the influence of 
which the upward movement in stocks culminated on 
Tuesday in the largest day’s transactions ever knowo on 
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our Exchange, tae total for the day aggregating 908,350 PREFERRED STOCK DIVIDENDS 
shares, with 231,370 shares more sold on the Petroleum 


Exchange, or nearly a million and a quarter shares 
together. The speculation in Reading has been so violent 
—the stock having risen 14 points inside of a week—as to 
meet with the disapprobation of those having the best 
interests of the road at heart. The new plan has not yet 
been issued, and until it appears it will be well to defer 
judgment, but the fact that the advance has come 
contemporaneously with a rather discouraging ex- 
hibit of earnings, and the default in interest 
on the consols, would seem to indicate that in 
their desire to discount the future speculators 
had altogether lost sight of the present. If properly re 
organized the Reading, we have no doubt, will prove g 
good property. After the heavy speculation and break in 
prices Tuesday, the market for a time remained compara. 
tively quiet, but later Union Pacific advanced sharply, and 
then St. Paul made a sudden spurt upward, and yesterday 
the whole market was active again, some hitherto inactive 
or neglected stocks having been taken hold of, and Lake 
Shore, New York Central and the Trans-Continental stocks 
, also being very prominent and higher. It is undeniable- 
Pi that the tone of the market is very strong, and the feel 
} ing at times akin to buoyancy. The meeting of the trunk 
line presidents on Wednesday, at which the Baltimore & 
sé Ohio was given its old percentage in the pool with the 
. consent of the Pennsylvania, was one of the favorable in. 

r | cidents of the week. 
The following statement, made up from returns col. 


lected by us, shows the week’s receipts and shipments of | . ' 
gold and currency by the New York banks. in their annual report showed that the road had made 


sufficient earnings to meet operating expenses and all 
a Week ending December 3, 1888, | Recetved by | Shipped by | Net Interior | fixed charges, such as interest, rentals, &c., and had left 
N.Y. Banks|N. F. Banks) _ Movement. _ | net profits amounting to $1,790,620 ; whereas a dividend 


A very important decis‘on affecting the rights of pre. 
ferred shareholders in railroad companies has been rendered 
this week by the United States Supreme Court. The cage 
is of primary interest to the members of the Erie Company, 
but evidently concerns the owners of common and pre. 
ferred shares in all other companies which may have both 
classes of stock or are intending to issue the same on re. 
organization or otherwise. Not that the conclusion ip 
the one case controls the others, though it sheds more or 
less light upon the questions which are constantly arising 
with reference to these securities; but its wide signifi- 
cance lies in the fact that the decision gives new emphasis 
to the importance of defining most clearly in the Original 
nstrument what is the real intent of the parties. 

The action we refer to was brought by Nichols and 
others holders of the Erie preferred stock azainst the 
New York Lake Krie & Western Railroad Company for 
the purpose of compelling the Erie directors to declare 
a 6 per cent dividend (the amount of the preference) 
on the preferred stock out of the net profits of 
1880. This case has been in the courts since 
1881, Judge Wheeler of the Circuit Court hay. 
ing made a decis‘on in favor of the preferred stock 
holders in January, 1883. From that decision the appeal 
was taken to the Supreme Court, and now we have the 
final judgment reversing Judge Wheeler's decree, and 
holding that the preferred stock has no right to the divi- 
dend claimed. The nature of the claim was that the 
Erie directors for the year ending September 30, 1880, 
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Currency............ pemenmiamenst 4832,060 | 13,155,000 |Loss. .£2,323,000 . 
Gola... ; ce pee a pea csi of 6 per cent upon the outstanding preferred stock would 
Total gold and legal tenders....| £832,000 | #3.155,000 |Loss..¢2,323,c0 | only amount to $189,403. Lastead of paying the divi- 





dend the money was all applied by the directors in the 
work of laying of the double track, the erection of build- 
ings and acquiring other property, the directors resolving 


The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks : an 
have lost $500,000 by the operations of the Sub-reasury that it was not wise or expedient to declare the dividend 
and have gained $2,114,567 through imports of gold |‘ quesses. Be es a 
or through Treasury payments for the same. Add- From the foregoing it will be seen that the claim of the 
ing these items to the above, we have the following, plaintiffs in this case, was based on the idea that they, as 
which should indicate the net loss to the New York | Preferred stockholders, had a first lien on the earnings of 
Clearing-House banks"of gold and currency for the the road next after paying operating expansas and fixed 


| week covered by the bank statement to be issued to-day charges, and that the directors hai no power to divert the 
MH surplus. They obtained that lien, they urged, through the 


Week ending December 3, 1886. | Into Banks. \Out of Banks, Net Changein | terms of raorganization. Such reorganizstioa was effected 
Bank Holdings. | under the laws of the State of New York, the certificate 
Banks’ Interior Movement, as above $832,000 $3,155, 000. Loss. . $2,323,090 . . , ' : 
Sub-Treasury oper.and gold import. 9.114.567 | 7,500,000 |Gain.. 1.614,567| Of imcorporation setting forth, in accordance with the 


Total gold and legal tenders....| 80,916,537 | $10,455,000 |Loss.. #708433 | requirements of the law, among other things, the maxi- 


The Bank of England lost £97,000 bullion during the | ™¥™ amount of the capital stock to be issued, how much 
week. This represents, as stated above, £184,000 drawn | Common and how much preferred, “and the rights pertain- 
from the interior and £281,000 net shipped abroad. The “ing to each class.” The thirteenth article of the certifi- 
Bank of France reports a decrease of 13,250,000 francs | © which relates to the preferred stock describes “ the 
gold and an increase of 1,350,000 francs silvery. The|‘! ights” its holders have in the following language—“entl- 
Bank of Germany since the last report has gained 6,580,- | « ting the holders to non-cumulative dividends at the rate 
000 marks. The following indicates the amount of bullion | “ °f 8ix per cent per annum in preference to the payment 


in the principal European banks this week and at the cor. | “Of any dividend on the common stock, but dependent on 
responding date last year. “the profits of each particular year as declared by the 


“board of directors.” Tae share certificates read as fol- 















































Dan. By GO08. mee. 3, BOSS. lows : “Said stock shall be entitled to preferred dividends 

Gold. | Silver. Goid. | Silver. | “out of the net earnings if earned in the current year.” 

t 2 2 2 Hence, it was argued, that as the directors had set out in 

Bank of England ........ 20,003,143) ....-..----- 20,894.917|.....-.-.--. | heir report (that is, ‘‘declared,”’) that the company during 

Bank of France ..... .... 91.841.436 45,697,613) 46,627.426/43.806.782 . : lized fai t earn: 
Bank of Germany. ... .../17 924,G00/15,895,400, 14,040,450/17,160.550 | *he year in question realized more than sullistent net @ 

eS ‘2, ~69.179'61.593. oral 31,562,823/60,967.332 | INgS to pay the dividend, the preferred stockholders were 








Total previous week .....|90.222,000 61.334,410) 81.715. 93160.780.656 | by the terms of the contract entitled to receive it. 
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As we write we have not seen the opinioa of the HOW TRUNK LINE EARNINGS HAVE IM 


Supreme Court reversing the decree of the Circuit Court. 
We have a telegram from tne clerk of the court stating 
that it is in the hands of the printer and cannot be had 
for several day3; heace wea are uaabl to give the grounds 
upon which the court decided that the preferred stock- 
holders have no right to the dividend demanded. Suill it 
js easy for any one to see that the claim of the preferred 
stockholder, taough plausible, is based wholly on the idea 
that the expression “net earnings” has a fixed legal defini- 
tion, according to which it means, the surplus left after 
paying the ordinary operating expenses and all fixed 
charges. Very likely some such idea of what constitutes 
“pet earnings” does prevail in common conversation, ani 
yet even that assumption might be questioned. Certainly 
railroad reports give no countenance to the idea, for 
there is abou. as much ciTerence among them in the mode 
of keeping accounts as there are companies. In fact 
several items which the Erie in its 1879-30 report placed 
to the credit of the “Special Fund” are by many of the 
leading roads included in current expenses, though not 
really an operating expense. Until, therefore, greater 
uniformity is secured in practice, no such exact rule can! 
be said to prevail. 

Furthermore as a strictly legal question, so far as the 
decisions go, it does not appear that the position is tenable. 
Inan English case (Corry vs. Londonderry & Enniskillen 
Railway Company) the Master of Rolls in ascertaining 
the profits of a railroad company for the purpose of 
making dividends on preferred shares, laid down among 
other rules the following: “ Any debts which have been 
“incurred and which are due from the directors of the 
“company either for steam engines, for rails, for com- 
“pleting stations or the like * * * are so many 
“deductions from the profits which in my opinion are not 
‘tasceriained till the whole of them are paid.” There is 
also a case in which a dividend on the preferred stock of 
the Erie road was on a previous occasion involved (St. 
John vs, Erie Railway Company in 1868) though the 
facts were quite different. Yet in that case Judge Blatch- 
ford, in his opinion, having occasion to define net earnings 
and the lien of the preferred stockholder upon them, 
said that ‘net earnings are properly the gross 
“receipts less the expenses of operating the road 
“to earn such receipts. Interest on debts is paid out of 
“what thus remains, that is, out of the net earnings. 
“Many other liabilities are paid out of the net 
“earnings. When all liabilities are paid, either out 
“of the gross receipts or out of the net earnings, 
“the remainder is the profit of the shareholders to go 
“towards dividends, which in that way are paid out of 
“net earnings.” 

But it is not necessary to pursue this legal point further, 
as the opinion of the court in the case just decided, will 
be in the hands of the public in a day or two. If how. 
ever we understand correctly the point which this ad- 
judication has settled, it is this,—that the word “ pre 
ferred” refers 1.erely to a preference with respect to 
the holders of tue common stock, and that neither class 
of security is entitled to dividends unless the directors 
declare them. Of course if bad faith on the part of 
the management in not distributing the earnings could 
be shown, the case would be altered anda good basis 
presented for the court’s interference. But the present 
decision makes plain that the single fact of not de- 
Claring a dividend, even though there be a surplus over 
and above operating expenses and fixed charges, is no 
evidence in itself alone of bad faith on the part of the 











directors, 


PRO VED. 


With the publication this week of the report of the 
Erie, we have the income statements of all the trunk 
lines for which we are likely to get returns for the year, 
ended September 30, and hence possess the material for a 
very interesting comparison of the gross and net results 
of those lines for that year. 

It is instructive of course to see what the trunk lines 
collectively are doing as well as individually, and for this 
reason it i3 desirable to bring togather the fizures of the 
diffarent roads, and find their aggregate. But 
apirt from that such a comparison has more than 
the ordinary interest, because of the peculiarities 
that distinguish the period under review. In the 
first place this period covers a year following im uediately 
after two consecutive years of great depression in business 
and large decline in earnings. Ia the second place the 
opening of that year also ma:ks the inauzuration of the 
era of higher rates as the fruit of the West Snore sattle- 
ment of the previous July. It was with the Ist of October 
1885, that the movement to give effect to that settlement, 
began in adetermined way in the raising of the rate on 
grain from Chicago to New York to 20 cents per 100 lbs., 
which step was soon followed by other and successive 
steps in the same direction, till finally, six months after 
(April 1, 1886), the whole system of tariff rates had been 
rearranged on the basis of the newconditions. At the 
same time the twelve months embraced in the year also 
mark a distinct revival of industrial activity, in which the 
railroads of necessity have shared. All these circum- 
stances, therefore, combine to invest the results we give 
below with unusual importance. 

The roads whose year ends with September are the Erie, 
the Baltimore & Ohio, and tne New York Central. The 
Central has not yet issued its regular report, but for our 
present purpose the figures contained ia the preliminary 
estimate answer just as well. In addition to these three 
roads we usually make up simply the results on the Penn- 
sylvania for the same twelve months, but this time have 
also prepared the Lake Shore figures, and have likewise 
compiled the New York Pennsylvania & Ohio accounts 
distinct from those of the Erie. Hence our statement com- 
prises the Pennsylvania lines east of Pittsburg and Erie, 
the Baltimore & () .io with its branches and auxiliaries, all 
the way to Chicago, the Central and its principal connec- 
tion, the Lake Shore, and the Erie with its connection. 
The combined results of all of them fora series of years 
past are as follows. 

















Year. | Gross. | Net. || Year. | Gross. Net 
1a s. i 3 3 
1878-79. s.seeeee! 110,488,292 48,616,373 | 1882-8............ (51,080,91| 57,885,789 
1879-8) ...ecce0ee 194,146,555 56,934,659 | 893-4  ieaaiaeds 38,410,97] 50,222,282 
SNO-OE ....00800: 199,240,419 53,4°4,441 |1884-5........4... 21,049,76(| 40,515,873 
1881-82 ..........(189,152,907 50,896,487 | 1885-6 .......... 1: 37,835,7-21 49,772,855 











These six companies have thus increased their gross 
earnings $16,786,032 and their net earnings $9,256,982— 
in the one case equal to about 14 per cent, and in the other 
about 23 per cent. It will be noticed that considerably 
more than half the gain in gros3 counted as a gain in net. 
Of course, by including the West Sore in the accounts 
of the Central for nine months of the year, we slightly im. 
pair the value of the comparison ; but that only applies to 
the gross earnings, for in the case of the net, to include 
the West Shore in the 1885 figures would not enlarge 
them at all, but rather diminish them, as the road had no 
net in that year, there having been a deficiency of $1,037,- 
680 inthe amount needed to meet merely the ordinary 
operating expenses. 
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Large though the gain has been, it amounts practically 
to no more than a recovery of the previous year’s loss— 
the net in fact not quite equalling those of 1883-4. 
Still, considering that the benefits of the peace policy did 
not count in full in the late year—that it was not unti 

March 1, for instance, that the higher live-stock rates 
went into force, and not till April 1 that full rates on pas 

sengers from Chicago to New York were obtained—th® 
showing made is very satisfactory. Should the improve 
ment in the current year be as pronounced, both gros 

and net earnings on these lines, as a whole, would reach 

the heaviest figures on record. As it is—though there is 

no denying the fact that we are dealing with very large 
totals, the gross aggregating nearly 138 millions, as will 
be seen, and the net nearly 50 millions—both amounts 
have been exceeded in several of the years since 1878-79, 
the net indeed being the smallest since that year with the 
single exception of 1884-5. We now annex a comparison 
for six years on each of the six roads in question. 





















































| 1880-81. | 1881-82. | 1882-88. | 1853-84. ) 1884-85. | 1885-86. 
Pennsylv.— $ $ $ | $ 
Harnings.. 43,884,696) 47,183,715) 51,084,955) 49,584,436) 45,405,444) 49,243,678 
Expenses .| 26,280,168) 29,510,647) $2,180,482) 30,786,622, 20,696,831) 31,857,548 
Net ...... 17,604,528) 17,623,068} 18,904,473) 18,801,814) 15,718,613) 17,886,130 
N. Y. Cent.— 
Harnings | 32,348,396) 30,628,781 33,770,722 28,148,669] 24,429,441 '+30,500,000 
+EXpenses -| 19,464,786, 19,395,074 20,750,594 17,849,413| 16,319,372 +18,973,000 
Net. .--.-| 12,883,610) 11,232,807) 13,020,128) 10,299,356| 8,110,069|+11,527,000 
L.S.&Mich.S.| | | 
| 
Earnings.) 18,277,439! 17,370,080, 19,184,887) 15,717,789| 14,042,606) 15,198,065 
+Expenses.) 11,145,561, 11,261,427 11,345,146 9,527,374) 9,206,573| 29,307,998 
Net.......| 7,181,878} 6,109,553) 7,839,741) 6,190,415| 4,836,033) 5,890,067 
Erie.*— 
Earnings..| 20,715,605) 19,975,774) 20,508,572] 17,618,976! 15,490,456) 18,310,495 
¢Expenses..| 13,256,230) 19,088,093} 13,578,700] 12,069,338) 10,663,579, 12,279,407 
Net.......| 7,459,375) 6,887,681] 7,019,872} 5,54v,638| 4,826,877| 6,031,088 
N.Y.Pa. & 0. 
Earnings..| 5,550,206] 5,659,182) 6,701,017] 5,908,498) 5,065,161) 6,161,106 
¢Expenses.| 4,218,504) 4,128,466) 4,306,165! 4,288,740| 3,683,937| 4,109,231 
Net.......| 1,831,702] 1,530,716] 2,895,752] 1,620,758! 1,381,224) 2,051,875 
Bait. & 0.— 
Earnings..| 18,463,877| 18,383,875) 19,739,838} 19,436,608) 16,416,842| 18,422,438 
Expenses..| 11,390,479) 10,029,213; 11,034,015, 11,676,307) 10,973,585, 12,035,743 
Net....... | 7,073,398) 7,454,662] 8,705,823) 7,760,301) 5,643,057, 6,386,695 
Zotalof All— 
Earnings. .|139,240,219 139,152,307 151,080,891| 136,419,976) 121,049,750|137,835,78% 
Expenses..| 85,755,728 88,313,820 93,195,102) 86,197,691| 80,533,877) 88,062,927 
Net.......| 53,484,491 50,838,487 57,885,789, 50,222,282| 40,515,873|_ 49,772,855 











* Not including New York Pennsylvania & Ohio leas-d line. 
t West Shore operations included for nine mvaths of year. 
t Including taxes on property. 


§ Taxes partly estimated. 

These details are useful chiefly in showing what room 
there is in each case for further improvement in order to 
approach the best previous results. The Central, notwith. 
standing that it now includes the West Shore, has had gross 
three millions greater than those of the late year, and met 
nearly four millions greater. The Lake Shore, as against 
15 millions gross, had 19 millions in 1882-3, and against 
$5,890,067 net had net of $7,839,741 in 1882.3, and 
$8,398,185 in 1879-80. The Pennsylvania is only about 
a million behind its heaviest previous totals in the case of 
the net, but as regards the Erie the difference is greater, 
and as regards the Baltimore & Ohio very much more so. 





THE ERIE SYSTEM—ITS STRENGTH AND 
PROSPECTS. 

Comparatively few persons have any distinct idea of 
what constitutes the main element of strength in the Erie 
system, or the direction in which the system’s greatest 
development has taken place in recent years. If we say 
that the report issued this week shows that in the year 
ended September 30, 1886, the company earned all its 
charges of every description, and had left’a small sur- 
plus besides, while in the previous fiscal year there had 
been a deficiency in meeting charges of $1,376,943, it will 
be admitted that the change represents a wonderful de- 
gree of improvement, but it will be contended that that 
is simply the result of the policy of peace and higher rates 


a 





among the trunk lines. In part the assumption is correct, 
but only in part. Through rates have been higher and 
this has been beneficial, but in the prominence given to 
this one fact there is danger that we may lose sight of 
the part whichis being played by other agencies of even 
greater importance. 

It is the work of only a minute to demonstrate that the 
higher rates have been comparatively the least significant 
of the influences at work to increase the company’s income. 
Thus, taking the Erie proper (without the Pennsylvania 
& Ohio leased line), and excluding earnings from passen- 
gers, mail, express, car service and miscellaneous, so as to 
confine the inquiry to freight alone, but including al] 
kinds of freight, we find that the revenue from such 
freight increased in the late year $2,413,555 over the 
revenue of the year preceding. Now, of this gain of 
$2,413,000 we calculate that only $619,000 is due to the 
higher average rate received—-a considerable sum, of course, 
by itself, but yet only one-quarter of the total increase. If, 
then, the gain is only in small part attributable to the better 
rates, it follows that the volume of traffic must have been 
materially enlarged, and so it has. But that is nothing 
unusual in this country, some will say;—there has simply 
been development, which is always to be expected. That, 
however, would be avery superficial way of looking at 
the matter. Where has the growth occurred, and to what 
is it attributable? Is it special development or merely in 
the line of the general development of the country? 

Before answering this query directly, it may be well to 
state that the Erie proper in the late year carried not only 
more freight than in the year preceding, but more than in 
any other year in its entire history, it having moved over 
2,000 million tons one mile—actually 2,053,394,022 tons, 
This feature of having carried more than ever before is 
itself a notable one, bearing in mind the long period of 
depression that intervened before the late year’s recovery. 
Ten years before—in 1875-6—the tonnage of the system 
stood at only 1,040 million tons, and hence in the decade 
the volume of traffic has been doubled. There are other 
roads doubtless that have an equally striking record, but 
what makes it specially conspicuous in the present case, is, 
that the Erie was for a long time looked upon as an infe- 
rior system, which distinction, t hanks to the way the 
property has been managed, improved and perfecied, it no 
longer bears, or merits. Still, in considering merely the 
aggregate of all kinds of freight, we get only an imperfect 
idea of the significance of the growth and its reasons. The 
Erie has for a long time been distinguished for its large 
coal tonnage, and at least this should be separated from 
the rest. Hence, to show this tonnage distinct from the 
other, and at the same time disclose the secret of the com- 
pany’s development, we give the following analysis of the 
traffic ope rations for each of the years since 1872-3. The 
accounts of the Pennsylvania & Ohio leased road are not 
included, in order to maintain correct comparisons with 
the earlier years. 
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Coal. Other Freight. 
Year. Jons T’ns Moved) Rate p. to | 
p. ton Tons Tons Moved | Rate p. tom 
Moved. One Mile. | per Mile. Moved. One Mile. | per Mile. 
Cents Cents. 
a | eee |... cosssunliidiemewessin EES eseme 
St. <n | occegénnbe 41 os eonceees ED 1B. cccencccocess —_— 
1874-75....| 3,852,567 '838.360,821/  1°260 2,387,376 | 678.257,229}  1°183 
1875-76....' 3,307,644 264,923,578) 1°199 2,665,174 | 775,508,343} 1°064 
1876-77....| 3,248,110 272,984,395 ‘988 | 2,934,341 | 841,601,825 “v4 
1877-78....| 2,850,106 267,344,58)| °7 3,300,362 | 957,419,138  1°024 
1878-79 ...| 4,410,327 500,436,551 610 3,802,314 |1,068,785,866 *850 
1879-80....| 4,067,574 432,329,839 ‘733 i 1,288,782,256| *869 
1880-81....| 5,518,850 574,533,237 "845 5,567,973 |1,409,861,618 “739 
1881-82....| 6.104,672 611,076,125 *808 5,790,566 |1,343,313,535_ “722 
1882-83....| @,°0.820 640,491,106 "758 5,384,670 |1,338,957,322 800 
1883-84....| 6,375,319 676,190,027 674 «| 4,696,619 1,118,765,492, 746 
1881-85....| 6,137,232 705,276,525 ‘589 4,116,247 | 982,270,163 704 
1885-86,...| 8,008,158 963,170,498 "537 4,7¥8,760 1,095,223, 024 767 
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= 
Freight of all Kinds. Passengers. 
Year. | Rate| C ost | | Rate Cost 
Tons | Tons Moved! pton'p.ton| Number | Carried |» nas p pas 
Moved. | One Mile. |» m.\p.m | Carried. | | One Mile. P. m. p.m. 
eueoneialal Cts. | Cts. | | Cts. | Cts. 
1879-78....--| 6,312,702) 1,032,986,809 1454 930) 3,922,156 164,633, 424/2°218 .... 
1878-74... -- 6,364,276) 1,047,420,238 1°311 *910) 4,223,130 160,204, 125/2°313) .... 
1974-75...-- 6,239,943, 1,016,615,050 1209, *958| 5,052,855 155, 396,804 2° 227 1°950 
1875-76... - 5,972,818, 1,040,431,921 1°098| °885 5,042,831 | 163,074, 795, 2° 102! 1°854 
1876-77..--- 6,182,451) 1,114,586, 220) “955, "752; 4,887,238 | 170,388, 580) 1884 1°4'72 
1877-78...+- 6,150,468) 1,224,763,718) “973, 674) 4,896,327 [140,326,749 2°188. 1°693 
1978-79... 8,212,641) 1,569,222,417| °780, °561) 4,894,527 |149,115, 718. 2 ‘091! 1 594 
1870-80...+- 8,715,892! 1,721,112,005| “836 °534; 5,402,431 | 180,460, 204, 2°041 1°361 
1990-81...-..| 11,096,823!1,984,394,855/ “805) “529) 6,144,158 | 200,483, 790|2°016 1:372 
1881-82...+++| 11,895,238 1,954,389,7 10 "749 *526 6,784,195 | 225,130 {883 1° 947 1°245 
1982-88......| 11,965,490 1,979,448,428 "788 532, 5,815,811 200,356,756 2° 064 1°524 
1988-84......| 11,071,938 1,794,946,519| “719; °519, 5,385,669 169,5¥9, 245) 2 168. 1°622 
1984-85......| 10,253,489 1,687,548, 688 *656 °475) 5,899,757 173,944,161) 1°788, 1527 
1895-86... .), 12,806,918 2,058,394,022' 659! 448) 4,261,118 183,204,462 \ 1°865 1°665 








This reveals at a glance the source of the great growth 
of traffic. It is coal, and coal alone, that is responsible for 
it, The road is rapidly taking its place among the greatest 
coal carriers of the country. In the late year alone nearly 
two millions in actual tons and over 250 millions in ton. 
nage mileage (more than 30 per cent in either case) was 
added to the company’s coal traffic, against less than 800,- 
000 tons and 113 million ton-miles of general merchandise 
(i the 1,000 million increase in the tonnage mileage dur- 
ing the last ten years, only about 300 millions came from 
general merchandise and 700 millions from coal, the latter 
having increased from 265 million tons one mile in 1875-6 
to 963 millions in 1885-6. In actual tons transported, 
coal has for a long time exceeded the other freight, but 
owing to the short average distance over which the coal 
was moved, the tonnage mileage of the same fell much 
below the mileage of general merchandise. Latterly, 
however, coal has been hauled greater distances, the com- 
pany having gradually extended the range of its competi- 
tion so that it now embraces markets further removed 
from the mines, and this, combined with the extraordinary 
increase in the tonnage, has raised the mileage to a point 
where it almost equals the merchandise mileage. In other 
words, the coal movement now constitutes nearly one-half 
of the total freight movement, aggregating in the late year 
963 million tons, against 1,095 million tons of general mer- 
chandise. 

While the coal traffic, however, is decidedly the largest 
on record, the merchandise traffic is far from being so. 
The tonnage moved is larger than the year before of 
course, and alsoa trifle heavier than in 1883-4, but the 
tonnage mileage is larger only than the year preceding, 
being otherwise the smallest since 1878-9. The average 
rate realized on this tonnage was 63 thousandths of a cent 
more than in 1884-5, and itis because of that circum- 
stance that the gain of 112,952,861 ton miles yielded an 
increase in revenue of $1,400,000, while the gain of 257,- 
894.473 tons in the coal traffic afforded an increase of 
only about a million dollars. The latter was made in the 
face of lower rates, and the former with the aid of higher 
rates. That is a distinction that should not be overlooked. 
Doubtless coal can be carried for less than ordinary 
freight, but the average on the same has now got 
down to the extraordinarily low figure of 0-537 


cnt—that is, only a trifle above half a cent 
4 ton a mile, or no more than the trunk 
line roads charge on the lowest class of 


through freight between Chicago and New York. And 
yet the Erie’s coal freight is moved an average dis- 
tance of only about 120 miles, while grain from Chicag 
is carried nearly a thousand miles without breaking bulk. 
As against this average of 0-537 cent on coal, the average 
on other freight in the late year was 0-767 cent, or nearly 
50 per cent more. There is of course great competition 





on coal, and especially on bituminous coal, but it is evi-, 


dent that a point has been reached where any change 
must be for the better. The company has contrived to 
reduce the average of expenses, so “that in the late year it 
was only 0-448 cent per ton per mile on the total of all traf- 
fic, that on coal alone not being given. Admitting that the 
cost on coal would be somewhat smaller, the margin of 
profit on a -537 cent rate is nevertheless very meagre, 
thus making it evident that there is room for considerable 
improvement in the tariff on this class of freight should 
the companies interested in the matter reach an agree- 
ment to that end. 

The method we have pursued of treating coal and gen- 
eral merchandise separately has its advantages also in 
another sense, namely, as reflecting the possibilities of the 
future. Thus the merchandise tonnage in the late year 
was, as already stated, only 1,095,223,024 tons, while in 
the best previous year—1880—-l1—it was as much as 
1,409,861,618 tons. Under the constant growth of all 
our industries it seems not unlikely that the higher total 
will again be reached should the present business pros- 
perity be uninterrupted—not necessarily in the current 
year, but in the near future. That alone would afford a 
gain of 314,638,594 tons, which if carried at the average for 
the late year—0-767 cent—would yield an addition to gross 
earnings of over $2,400,000, probably half of which might 
be counted as a gain in net. Now, go one step further 
and assume that the roads interested in coalin the Erie’s 
territory agree upon some sort of combination, as the 
roads in some other sections have done, or even advance 
tarifis on coal without a combination, in that case a fur- 
ther material addition to gross and net income must 
follow. If we suppose that the average could be 
raised only a mill per ton (in the recovery from the 
previous era of depression, when the average reached 
was not nearly so low as now, there was a 
rise of almost a full mill in 1879-80, and a further rise in 
1880-1 of over one mill more), even then $963,170 would be 
added to the gross and net revenue on the basis of the 
coal tonnage of the late year. Should the increase in 
the merchandise traffic thus come contemporaneously 
with better rates on coal, there would be room for 
an increase in net of over two million dollars, and 
this without any allowance for increase in the 
case of passengers, mail, express, Mc., and without taking 
into account any prospective gains on the New York 
Pennsylvania & Ohio leased road, which we have excluded 
in all our calculations. With these suggestions respect- 
jng the future, let us look at the record of the past. Here 
is a recapitulation of the income statements of the last six 
years. In this the Pennsylvania & Ohio operations since 
the lease are included, because full results are desired. 





















































| 
1885-86. | 1884-85. | 1883-84. | 1982-83. | 1881-82. | 1880-81. 
é : ae ee s 

*Gross earn.) 22,500,048) 18,934,573) 21,637,435 22,802,247 19,975,774) 20,715,605 
*Oper. exp’s.| 16,388,638) 14,347,517) 16,358,078, 15,444,583) 13,086,094) 13,256,230 
Net earnin’s| 6,111 410) 4,587 056 5,279,357, 7,357,664, 6,837,680| 7,459,375 
Miscel’sinc.|  946,4°9) 1,002,692) 1,077,626) 76.799 780,655) 844,306 
Total inc’me 7,057,869, 5,589, 748) 6,356,983| 8,234,463) 7,668,335) 8,303,681 

Payments— 
Int. on b’nds, 4,775,578 +4. 605, 487 +4,605,487' 4,546,306; 4,316,360; 4,148,745 
Rentals,oth- 

er int., &c.| 2,267,880} 2,361, 204 2,450,119 2,422,582) 2,185,324) 2,267,518 
Total ......0 7,043,238| 6,906,601 7,055,606 6,088,978 _6,501,603| 6,416,263 
Balance......| + 14,611|—1,376,¥43) — 605,623 + 1,265,485 + 1,166,642) + 1,887,418 

Less— 
Bink’g Tands) .......cccce] cccccccecces| cocccccccece | 100,000 100,000) .cccccccsecs 
DOR GH BBial ccccscnsccced cc cccesccalceosesesces | 30,480 30,480 30,480 
Div. Df. Bt°CR] ..ccccccccelccceccocsccelcccecccccecs| 488,088 485,028 464,340 
0 a Pe. 646,917 551 i86 1,392, 598 
Funded debt! 75,500,385| 75,268,48 | 75,268,436| 70,207,137| 70,267,138 138| 67,1 165,686 














expenses of 


* Including 48 per cent of the earnings and the othe iw ise 8, penece of 
and for 


the New York Pennsylvania & Ohio road for five months in 1882-> 
years 1883-84, 1484-85 and 1 


+ Including a full year’ 3 allowance for interest on the second consols, 
+ On reorganization first lien bonds, 
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~ Thus the surplus of $14,611 for the late year compares 
with a deficiency of $1,376,943 in 1884-5, a deficiency of 
$698,623 in 1883-4, and asurplus of $1,265,485 in 1882-3, 
of $1,166,642 in 1881-2, and of $1,887,418 in 1880-1. 
In the light of the excellent results here shown for the 
earlier years the possibilities of the future can be better 
estimated. How much, it may be asked, will have to 
be taken out of any increase before the common stock 
would be entitled to anything. The incomes and the pre- 
ferred stock are comparatively small, and to pay full six 
per cent on both would require only about $519,000 ; 
allow $100,000 more for sinking fund of the reorganiza- 
tion lst lien bonds and we get a total of $619,000 having 
@ prior claim on future gains in net earnings. Any sur- 
plus above that would be at the disposal of the manage- 
ment to distribute in the shape of dividends (though they 
might deem it wise to employ the money fora time in 
some other way), every $773,037 counting as one per cent 
on the stock. 








FRANCE AND ITS “MISSIONS” IN CHINA. 


Daring the course of the last year the public have been |" 


reminded at intervals of some outstanding difficulty, touch- 
ing at certain points France, China and the Vatican. It 
does not appear that the difficulty has by any means been 
got over, though news from China just received indicates 
that a better understanding may possibly be approaching. 
W hat is this difficulty, is the question which we propose to 
answer. 

Some months ago, and after the close of the war in 
Tonquin, the Chinese Government expressed a desire that 
the Pope should send out a special envoy or nuncio to 
reside in Pekin, the avowed object being that in the event 
of any difficulties arising in connection with the Chiuese 
Government or people on the one hand and the Roman 
Catholic missions on the other, the Chinese authorities 
could deal directly with the Vatican. The suggestion was 
favorably entertained at Rome; and the arrangements 
were so far carried out that M. Agliardi in the latter part 
of last summer had received his credentials and was about 
to proceed to Pekin as Apostolic Delegate. All of a 
sudden, in the early part of October last, it became known 
that M. Agliardi’s mission was postponed for the present 
—a piece of news which meant that the Pope had aban- 
doned his purpose to send a representative to Pekin. Why 
this change of purpose on the part of the Vatican? The 
French Government hai threatened that in the event of a 
nuncio or delegate being sent to China by the Vatican, it 
should withhold its subvention of 50,000,000 francs, 
which goes annually from the French exchequer to the 
support of the Church, and to make an end of the Con- 
cordat. It was a terrible threat—all the more terrible 
that the Chambers were about to meet, and that the 
budget would be one of the first things disposed of. In 
the circumstances the Pope was placed in a dilemma, and 
accepting the lesser of two evils, yielded to France. 

But why does France object to the establishing of 
direct relations by means of a nuncio or Apostolic 
Delegate between China and the Vatican? For 
the reason that China has asked the establish- 
ment of such relations, because France has claimed 
and still claims, has exercised and still insists 
upon exercising, the rights of a protectorate over 
Roman Catholics in China—over all Roman Catholics, 
no matter wiat their nationality, Chinese included. I 
can easily be seen that this position assumed by France 
gives her in Caina advantages superior to any othe: 
power. Itis also very evident that the exercise of the 





authority such a position impiles must be the reverse of 
agreeable to the Chinese authorities. Oa what groung 
does France claim such rights in China? It is denieg by 
the Chinese Government that it ever recognized France's | 
right of protectorate. It is declared to be an unjasti. 
fiable and intolerable assumption, and the source of ¢op. 
tinuous irritation, as well as the cause of the dismember. 
ment of theempire. But for the claims which Frangg 
has set forth to the protectorate of Roman Catholic mig. 
sions in China, Cochin-Caoina and Tonquin would gti} 
have been subject to Chinese rule. Nor is there any 
clause in any of the luter treaties entered into betwee 
China and France, or Covina and the outside powers gen. 
erally, which justifies such a pretension. France, it jg 
alleged, has not only presumed in claiming the sole right 
to protect Roman Catholic missions in China—she has 
based political rights upon presumed relizious privileges 
and has thus created a sort of imperium in imperio, 

It is not denied that certain favors were coaceded to 
France. Some two hundred years ago, privileges purely 
related to French missions in Cochin-Ciina, were granted: 
and for certain assistance rendered to the Kupzror of that 
day, four sites were promised for four separate churches: 
but not long after almost every trace of Curistianity wag 
wiped out of the Empire. In 1860, however, wien Caina was 
compelled to succumb to the combined forces of Franca 
and Great Britain, the former Power set forth its claims 
to the four sites granted in the days of Louis XIV. The 
claims were conceded, and one of these sites happened to 
b3 close to the palace of the E nperor—a circumstance 
which has had much to do with the present difficulty. 
It was desired that the french should accept an exchange 
for this site. Bit no. Tais site they mist have; and 
on this site they must build. What is the result? A 
lofty cathedral with two imposing towers is made to occupy 
part of the palace precincts overlooking the palace gardens 
—which the Chinese feel 1s a standing insult and token 
of humiliation. Again and again woere oilers made of 
another site, the Government promising to rebuild at its 
own cost. The priests, it is said, were willing to consent; 
the Pope, it is stated, was not opposed to the change; but 
the French Government refused to make any concession in 
the matter. This has been one of ‘he more prominent 
grievances; and it was all the more a cause of irritation 
that the Chinesa were resolved to have it removed before 
the young Emperor comes of age. It is ciaimed, also, 
that the missionaries have an insolent bearing, and thatin 
place of conciliating public sentimeat, they have been & 
constant cause of annoyance. Waen we connect these 
things with the late war, wecan have no difficulty in 
understanding the irritation of China. 

What, uncer these circumstances, was to be done? 
Since the Pope had been compelled to yield to France, 
were the Chinese prepared to allow matters to remain ss 
they are? Notatall. On three poiats it appears their 
minds have been made up. In the first place, accepting 
the fact that the Pope cannot send an envoy to Pekia, 
they determined to send a representative to Rome, and 
to deal with the Vatican through their owa accredited 
agent. If the Pope should refuse the Cuinese agent, it 
would be a proof that the Pope was in the hands of the 
French, Szscondly, it was proposel to place the mis 
sionaries of the different nationalities on tie same footing 
with merchants and others, and to deal with them through 
their ownconsuls, This plan, it is said, has been approved 
by several of the Catholic Powers. And, thirdly, it was 
decided to proceed with the removal of the obnoxious 
cathedral, whether France would or would not consent. A 
later dispatch, however (the one referred to above), informs 
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ggthat the French have now withdrawn their Opposi- } 


tion to the removal of the Peh-tung, or Northern Cathe. 
dral, at Pekip, and that the building will forthwith be 
transferred to another, and, from the Chinese point of 
view, less offensive site. If the report is correct, Chinese 
frmness has not been wholly unrewarded. At least a 

minent cause of irritation will have been withdrawn. 

What effect this concession will have on the relations 
of the two Powers remains to be seen. The other points 





Foreign exchange was apparently kept down by the 
amount of securities going out to Eagland and the Conti- 
nent, and imports of specie were considerable, amounting 
in November to about $8,205,000 at the portof New York. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the Ist of December, 1884, 1885 and 1886. 


STATISTICAL SUMMARY ON OR ABOUT DEC. 1, 1884, 1885 AND 1886, 















































on which the Chinese have made up their minds are radi. 
1884. 1885. 1886, 
ca). As tothe first there ought to be no great difficulty. sitoreiedtiesmeninmrsee a 
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The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 


N. Y. Stock Exchange during the mouths of Oct. and Nov - 
RANGE OF STOCKS IN OCTOBER AND NOVEMBER. 


The chief interest of the month centered in the dealings 
at the Stock Exchange, where there was an extraordi- 
nary buoyancy and speculative activity. One important 
feature of the transactions, which indicated the highly 
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of cereal products yet to come forward to the seaboard. 
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RAILROADS. 
Clev. & Pittsb., guar. 15214 
Col. & Geeenv-. I~: coteniaionin 
Col. Hock. Val .& Tol. 533g 
Del. Lack. & West’rn. §137% 
Ben. & R.G.,ass.pd. 34 
Do Re wiuinesi 
Det.Hillsdale& 8.W. ...... 
Dubuque & SiouxC.. ...... 
E. Tenn. Va.& Ga. R 12% 
Do Ist pref. 73 
Do 2d pref 29 
Eliz. Lex. & Big 8.. ...... 
Evansville & T.H... *88 
Ft.Worth & Denv. C. ...... 
Green B.Win.& 8t. P. *11 
lett Ae ES 
Do i sesces 
Houst. ,* ore Cent.. *33 
Dlinois Central ...... ...... 
Do L’sed Line SS ers 
Indiana Bl. & W..... 16% 
Keokuk & 6 
Do is. dduatiien 
Lake Erie & West.... ...... 
Do. asstpd. ...... 
Lake Shore .... ...... 9072 
eee 
Louisville & Nashv.. 501, 
Louisv. N. A. & Chic. ...... 
Manhattan, consol... §143%4 
Manhattan Beach Co. ...... 
Memphis & Cha’ston. 40 
Metropolitan Eley... ...-.. 
Michigan Central.... 90 
Milw | ee & West. 63 
pref. 917%: 
Milw = ene anane 
a ie &St.L. 21 
— 45% 
Mo. "lll & Texas . 357, 
uri Pacific..... . §1 12 
Mobile & Ohio ....... 16% 
orris & Essex ...... *140 
Nashv. Chatt. & St. L 65 
N. Y. Cent. & Hud. R. §111% 
N.Y.Chic. & St.Louis. 9 
Do pref *214, 
N.Y. Lack. & West .. ...... 
N Lake Erie & W 354, 
DO pref. 78 
N.Y.&New Engl’d. 56% 
N.Y.N.H.&Hartf’rd .... . 
N. Y. Ontario &W... 21% 
N. Y. —s & West... %744 
pref.. 2253 
Norfolk & We coe 1612 
D pref. . 444 
Northern Pacitic..... 28% 
Do pref. 62s 
Ohio & Mississippi... 287%. 
De ae 
Ohio Southern....... ...... 
Oregon Short Line .. ...... 
Oregon & Trans-Con, 3349 
Peo. Decat. & E’ville. 29% 
hila. & Reading... 3614 
Pittsb.Ft.W.&C.guar. ...... 
Rensselaer & Sar..... 163 
Rich.& Al. st’k, tr. ct. 9 
Richmond & Danville’ 142% 
Richmond& West Pt. 30 
Rochester & Pittsb.. 733 
Rome Water. & Ogd.. ...... 
St. Jos. & Gr’nd Isl’d sili 
St. L. Alton &T.H.. ...... 
Do re 
Bt. L.& 8S. Francisco. *32 
~ pref. 651g 
Do Ist pref. 112%g 
Bt. P. ~a shadahilinds *A8 
pref. 109% 
Bt. Paul ‘Sin, & oo 118% 
DT TE cscscase checee 
Bouth Carolina RR... ...... 
Southern Paific Co.. 39% 
Texas &Pacitic...... 17 
do Trust reo’ts ...... 
Tol. & Ohio Cent.... ...... 
oO tities 
Union Pacitie...... . 614g 
Utah Comtral ....cccc ccccc. 
Utica & Black River 117% 
Virginia Midland.... ...... 
Wab. St. L. & Pae— 
Pur, Com. recpts.. 201 
Do pref.. <&7 
TELEGRAPH. 
American Dist. Tel..  ...... 
Sr, Mei EE.. ecccce 
Western Union...... 7338 
EXPRESS, 
A Dieadeche menooud 4*140 
I a nneneininn 10614 
United States........ 58 
Wells, Fargo & Co.... *125 
COAL AND MINING 
Cameron Coal ....... 9 
Colorado Coal & lron 28% 
Consolidation Coal... ...... 
Homestaxe Mining... 19 
Maryland Coal...... ...... 
New Central Coal... 14 
Ontario Silver Min .. ...... 
Quicksilver Mining » ‘eens 
Do SMEs. edeces 
Tenn,Coal & Iron... 65 
VARIOUS. 
Canton Company.... ...... 
@onsolidatedGasCo. 781 
Del. & Hud. Canal... 7106 
SONS BOC O@O..ccccc ccccce 
. & Texas Land. ...... 
Oregon Improv. Co. 
Ores bn ey & Nav.Co. 9105, 
Pacific Mail.......... 5733 
Philadel nics aedinen 
an Palace Car. 145 


-—— October —-—— November——. 
Low- High- Olos’ Low- High- sag 4 
est. est. 1.30. est. est. Nov. 30. 
152 a \ieeneens 150 150 aoncce 
tits ~ etal taidinte 44 60 iecenee 
30% 41149 38% 37% 45149 41% 
13533 14338 14l4¢ 139149 142% 141% 
30 344 3233 31% £35 34 
ehlinshiin: S ialieaaliiia ibaa 59% 637% «62 
79 82 801g 7978 79% ...... 
liens. ‘dinieidk: tntide 75 80 eanied 
11 135g *134g 13% 15 144 
T14g 753g «#74 73 78 77 
28 31 30% 3018 34% 31% 
19 eae ae. 2 >. ‘eames 
86 90 87% 86143 88 *87 
195g 23 22% 22% 25% ...... 
10% 12% 412% iéi1i 12% lll 
222% 225... 220 Filme AS 
Ce ERS ES 220 220 oseeae 
31 36% 35 34 PD  esases 
133% 136 13438 132% 135 _...... 
95 DOD «sce > ee ED *- Seamen 
16 22 20 1643 20% 174 
6 6 6 10 ae 
a sa rn 30 3849 33e 
13 15 ere 
18m 22% #=22 14% 21459 15% 
8958 9514 95%, 9548 10048 D838 
92 an. wenkhe 95 98 961, 
495, 5853 577%, 561g 6433 631s 
55 70 66 65 704g 67 
14145 175 164% 163 172 163 
14 BOG BO%e 864m BB. cdéccs 
40 44 43 43 691g 55 
FE ee ea ee ee a 
89 96 95% 95 98 96 
58 66 59 58 634% 163 
90 943%, Q91lo 8914 96% £933, 
tet, Cel wali 40144 41% ...... 
201g 225g 21% #=+%%2133 23% #22 
45 48% 4733 47 52143 48% 
251g 3778 36% 351g 38 37 1a 
lll 119 11738 115% 118% 1144 
16% 19 1 19 2178 19% 
14019 1417 ....-.- 141 Spe 
63 73 73 721g 94 93 
110% 114 113% 112% 115% 1144 
8% 17% #é=15 144g 16 1414 
2133 ‘=3i 2773 26% 29% 28% 
1033, 106% 10338 1031g 106% ...... 
34 36% £35 35 381g 371 
7 78% 76% 76 79% 77 
54 68 60% 5973 66% 60% 
210%44 210% ...... ee 
197, 2216 *1914 19138 22% 214 
6% 77% 73 7% 11 97, 
21% 24% 23% £=23 28 2633 
164 1849 18% #«#418 231g 20 
44 48 471g 46% 54% 51% 
28% 2933 28% 281g 2953 28% 
61 64% 6318 6214 65 6344 
26% 307% 303, 285g 355g 33ig 
80 80 80 81 ES vecineeataad 
15% 19% 1933 19% 224 £20 
32 reas 32 3444 32 
3253 35 34%, 3433 37% 36 
29 3153 Slip 31% 3453 33 
3344 38% 36% 357% 537 49lo 
1454¢ 147%6 ...... Bane BGS ecsses 
60 a” §6«=—s. ‘én. ses deine | andi 
8 9 9 9 15 121 
140 ia 1452 200 190 
28 40 3933 39% T7% 684 
3% Oe i sila alee ales 
V7 81 81 801g 96 95 
36 rene 33 seers 
364g 397% *37 36 41 3844 
85 sae SB%e BB .nucce 
3lig 35% 34 3319 36% *32 
63% 7 691g 68144 7233 69 
112 118344 115% 116 118% *114 
55 6433 641445 62144 66% #£6233 
109% 112 i104 1095g 112% 112 
117 1241¢ §118%4 117 120 119 
a 64. 16 16 
12% 15% 1538 13% 124 17 
3633 40% ...... 3644 38 37g 
16 "ar 19%) 25 24% 
i7%4 2353 21% £21 2833 265, 
26 ee 30 37 35 
ek | | geese 51 62% 60% 
OS19 63% 60% 58% 663g 637% 
Eg nese aa esdt ipeiaane a: 
120 - eee 120 a. wedeieaee 
27 27 sogces GOR BE wccces 
19 2144 19% #19 21% 205, 
344g 3842 36 344g 385% 37% 
39 41 pili a) el ce 
103%, 108% ...... 031g 1035 ...... 
724 9 79°53 7753 801g 78% 
l4l45 143% 142 140% 144 *135 
105 107‘2 106% 106 1091 *107 
58 61 601g 60144 64% 63 
125 12834 128 12743 130 *129 
15 19 185g 183g 2733 263, 
28 344g 33% 33% 40% 39 
25 27 27 i zeae 
a (a | eames 17 ae; . sapien 
14 1853 1853 17 peas 
13 16 16 16 20% 18 
25 26 rr a ees 
61g 64% *5 - 6 7 *65 
23 25 234g 23%, 24% *24 
64 74% 7319 74 104 104 
€0 —TweeS ll 
78 831g 17 BY 
103 108 10753 §1044g 108 41044 
eeerece eeneer @@06¢8046 140% 17835 ere eee 
29 a: sesene é 8 3g Sy 
10344 107 107 10514 10944 1064 
5lig ae 54 53% 5653 5 
02% D  weneee 112146 120% 120% 
43 147% 14553 141% 145 141% 
7 Ex-rights 


AREER 
* Pricesjwid. {{Pricesaskeq § Ex-divide 4. 















































OL. 
[V XLy,. 
=e 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1886, 
60 | De 60 | De- : 
Nov. | days. | mand. Nov. || days. | mand. || Nov. és a 
1....| 4 81-'9/4 8439-5|| 13..../4 8129-2] 4 85-19 || 25....|.. Hovlaat 
2.721]... Hol mses Bee cl 5 iit 26.22) C81 een 
8.02.) €8ite | 485° |] 15222.|4 BL Ie-2| 4°85-29|| 27°77"]a a1 ig’ol Ae 
4....|481%|485 || 16....|4 8119-2) 4 85-39 || 28.7]... 1 a 
5..-.| 48149 | 485 || 17--..|4 8129-2| 4 85-29 || 29.224 81igald ees 
6....| 48149 | 485 || 18....|4 8149-2| 485-49 || 30..--|4 1us-3.4 go 
ee tad 19....|4 8129-2| 4 85-1g “8 
1222) 282 | TaKIg || 202272) 42 | 4 853g 
9....| 482 | 485g || 21....|.... ..8.|.2-. 22. 
10....) 482 4 851g || 22....| 482 4 8519 ||Range |— 
A1---.] 481% | 485° || 23-.--) 482, | 48549 |! heh! 4st | 4 a4 
12:°7:| 481%2/485 |) 24:72] 481%! 485 |) Low.l asa | 4 ggt 
4 854 

















COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

Our statements of overland movement, receipts, exports 
spinners takings, Xc., are brought down to-day to Dec. ], 
and now include the first three months of the crop season, 
OVERLAND MOVEMENT TO DECEMBER l, 

The marketing of cotton by the overland route hag 
been very free during the month, the gross shipments by 
rail being in excess of the total for November in either 
1885 or 1884, reaching 266,946 bales, against 230,899 bales 


last year and 172,000 two years ago. 


The aggregate for 


the three months of the present season exhibits a gmall 
decline from the similar period a year ago, but in com’ 
parison with 1884 records an increase of 108,694 bales’ 
The net for November also shows a gain over the two 
previous years, the total being 201,280, against 187,98] 
bales and 129,581 respectively in the two years, while for 
the season to December 1 the loss contrasted with 1885 ig 


now only 19,771 bales. 


over 1884 of 93,511 bales. 


OVERLAND FROM SEPTEMBER 





1 TO DECEMBER 1. 















There is, however, an increase 




















| 1886. 1885. 1884, 
Shipped since September 1— | 
ER MED ccunsceecedeseeceesecesces , 141,841) 167,406} 99,629 
Over Tlinois Contral.........cccccccse. | £6,403 83,513; 51,530 
Over Cairo & Vincennes *............... | 53,765) 25,094! 55,3855 
Over the Mississippi River, above St. L. ; 8,034 10,776 9,261 
Over Evansville & Terre Haute ........ | 28,803; 18,496! 14,075 
Over Jeffersonville Mad. & Ind.*........, 13,009) 25,769) 14,440 
Over Ohio & Mississippi Branch*........ 3,000, 6,282 8,188 
Over LouisvilleCincinnati &Lexington*) 28,458) yn 11,582 
Receipts at Cincinnati by Ohio River.. 451 18,2 142 
Receipts at Cincinnati by Cin. South’rn| 38,280 29, no 23,778 
EE RL 35,643 31,442 17,608 
Shipped to mills, not included above. . 2,512 2,714 967 
Total gross overland ............. fe 415,199} 418 we 306,505 
Deducit— | 
Receipts overland at N.Y., Boston,&e.| 67,670 26,732 i 53,770 
Shipments between (or South we. | 
Western interior towns ............. 17,406) 36,479 15,328 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the foliowing Southern ports— 
PRU RIIER, sccccctadcndcocemcscasscccsess| «= cenace 236 copes 
SE i cccneccadeammieetetatoens 2,918 2,396 1,584 
NED cs crccccscestscodconcecesecescoss 2,235 6,188 3,578 
IE, cecnctundape senteneeneuncoam 399 364 250 
I inst aiennnng: ciailiniinniet 1,195! 2,993) 1,827 
North Carolina ports ..... ...........-. 203) 431 697 
Virginia POEts, .ccccccccccescceccsscces 1,807) 1,737 2,116 
Total to be deducted.............-.. 93,833) 77,606| 78,650 
Leaving total net overland?........ 321 366! 341,137] 227,855 











*This month’s movement estimated. 
tThis total includes shipments to Canada by rail, which since Sept. 1» 
in 1886, amounted to 16,142 bales, in 1885 were 7,741 bales and im 
1884 were 4,982 bales. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As our weekly statements have indicated, port receipts 
during the month have been quite heavy, exceeding im 


volume the receipts during November in either of the two 


preceding years. 


The month’s total reaches 1,197,259 


bales, against 1,083,452 bales in 1885 and 1,122,164 bales 
in 1884. For the season to the first of Decemver there is 
a gain over the corresponding period of last year of 66,- 
194 bales, while in comparison with the previous year the 
increase is 32,918 bales. Foregn, exports have been liberal 
during the montb, but,* although T exbibiting @ gain over over 
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December of 1885, are some 107,000 bales less than the 
decidedly heavy total for the like period of 1884. The 

te for the three months is 29,657 bales in excess 
of a year ago, and records a decline of 43,937 bales from 


the preceding year. 


Our usual table of details is given 












































1886. 1885. 1884. 
Total marketed, as above....bales.| 3,017,278) 2,954.855| 2,863,849 
Interior stocks in excess of Sept. 1. 330,000) 335,000 250,000 
Total in sight..... apne bales.}| 3,347,278! 3,289,855) 3,113,849 








This indicates that the movement up to December 1 of 





































































































pelow : the present year is 57,423 bales more than in 1885 and 
233,429 bales greater than in 1884. 

Receipts| Receipts|EXPORTS SINCE SEPT. 1, 1886, TO— . “na ° 
ggg a. F dime Stocks As it will interest the reader to see what has come into 
Dec, 1, 1880, | S0PE Is | Sree | raeecgs| France. | Cont | totat. | De 1 sight each month of the season during this and previous 
i 325.116 413,406) 135,081| 1a 506|30,072| asaeo0| ovea7 | Y©@r8, we have prepared the following, which shows the 
Indianola, &¢..) .... | ROR Biever es Bop: apes movement for the last three seasons. 

New Orleans....| 689,475] 743,113] 179,477| 91,876] 82,486] 353,839] 295,890 — 
a aan I: ch I ae iid , 
sn ites nana REL ME coscull-daishll oihetd -ainuen rr atoniie. 1886. 1885. ico. | 
fevannah ....... 507,776] 462,867] 135,314) 4,800] 69,297) 209,411} 140,424 | September... .... 434,838| 485,552 413,836 450,047 
Cs. COE OE cccaudl  casendl ‘comsnel pinngll _snents Ootober..........| 1,332,901) 1,360,870 | 1,309,111 | - 1,325, 716 
Qharleston....... 251,249] 302,189} 52,247) 21,365) 35,871) 109,453) 84,605 | November........ 1'579,539| 1,443.433 | 1,390,902 | 1,317,773 
Port Royal,&c 11,010 a eee mare eee 4,086 
gs271| 61,938] 521293] 1 ..... 52,125] 26939] _Total3 months.| 3,347,278) 3,289,855 | 3,113,849 | 3,093,536 
Moreh’d C., &c 2,148 tecesdt  epescdl esededl’’” wieestell * 3 Gdaecs 
Horfollk .......++. 297,403] 255,567] 118,278} ......]  seeeee 118,278] 59,082 WEIGHT OF BALES. 
West Point,&c.) 130,001) 124,203) 2,008) _—....... 4,208; 6,214)... -| To furnish a more exact measure of the receipts up to 
Now York.......| 26,689] 13,394) 184,461) 19,583] 82,006] 286,050} 183,965 
BostOR.....+.++6. 16,874, 494) 37,043] ......1  928| 87,971| 9,000} December 1, we give below our usual table of the weight 
chy BB ape Bl po 15.150 verve] BUTE 47,061/ 19.071 | of bales. We give for comparison the figures for the 
Total 1886 ....... 2,590,912] ...... 950,071, 154,130] 910,762|1,414,963| 961,720 | SAMe time in the two previous years. 
Total 1885.......) sees 2,524,718} 746,878 195,872] 503,256) 1,385,306) 895,698 Sent fee 
Total 1884 seccece} «= ceases 2,557,994] 869,736, 195,816] 453,348!1,458,900 892,935 Three Months ending Dec. 1, 1886. |peri’d in|peri’d in 
*Great Britain exports include to the Channel. 1885. 1884. 
Using the facts disclosed by the foregoing statements, Number of| Weightin | Average, Average) eo 
; Bales. Pounds. ight. | Weight.| We 

we shall find that the portion of the crop which has reached — es pen aet Hes ~ 
Texas .......... 425,116 | 221,094,329 | 520-08 | 522-36 | 518-09 
& market through the outports and overland, “9 the Louisiana ae 689,475 337,360,117 489°30 487°00 482°20 
Southern consumption since September 1, this year and | Alabama....... 95,812 47,714,376 | 498°00 | 516:00 | 498-00 
tm previous years. i f ' Georgia*... .... 532,757 | 257,055,252 | 482-50 | 494:20] 473-90 
' P years, is as follows South Caroiina.}| 262,259 | 125,884,320 | 480°00 | 486-00 | 478°50 
Virginia........ 427,404 | 201,307,284 | 471°00 | 475-00 | 470-00 
re ane | 1885. | __1884._ | North Carolina.| 90,419 | 42,587,349 | 471-00 | 473-00 | 472-00 
Receipts at the ports to Deo. 1 .... bales.|2,590,912 2,524,718|2,557,994 | Tennessee, &o..| 494,036] 250,085,964 | 506-21 | 493-83 | 496-28 
Net ORR sametime| 321, ‘366. 341,137) 227,855 —— 
Total....... 3,017,278 | 1,483,088,991 | 491°53 | 493-2u | 484°32 
Total receipts.............0a0.-«. bales. |2,912,278 2,865,855|2,785,849 — 

Southern pe aoe since September 1.| 105,000; 89, 78,000 * Including Florida. 


Total to Dec. 1 


bales. 











'3,017,.278 2,954,855 





2,863,849 





The amount of cotton marketed since September 1 in 
1886 is thus seen to be 62,423 bales more than in 1885 and 
153,429 bales more than in 1884. To determine the portion 
which has gone into the hands of Northern spinners during 
the same period, we have prepared the following. 


Total receipts to December 1, 1886, as above 


Stock on hand commencement of year (Sept. 1, 1886)— 


At Northern ports 
At Southern ports 


At Northern interior markets............... bene 
Total supply to Dec. 1, 1886 


Of this supply there has been exported 


to foreign ports since Sept. 1, ’86... 


132,632 


41,096 —173,728 
4,298— 178,026 


1,414,963 


661—1,414,299 
16,142 
1,659 


lessforeign cotton included..... ...... 
Sent to Canada direct from West ..........-...- 
Barat North and South .........cc-cccccccsccese 
Btock on hand end of month (Dec. 1, 1886)— 
At Northern ports.... ........00-2--0 222,650 





bales. 3,017,278 


3,195,304 


‘ 





AtSouthern ports ............ ---2-+e 739,070— 961,720 
At Northern interior markets............-...-.- 12,060 2,405, £05,880 
Total takings by spinners since September 1, 1886..bales 789, 424 
Teken by Southern spinners.......... gebeweouggrenetnnpsconeenn - 105,090 
Taken by Northern spinners since September 1, 1836 ......... - 684.424 
Taken by Northern spinners same time in 1885 ..............4. 698,995 
Decrease in takings by Northern spinners this year ...... bales 14,571 


The above indicates that Northern spinners had up to 
December 1 taken 684,424 bales, a decrease from the cor- 
responding period in 1885 of 14,571 bales and an increase 
Over the same time in 1884 of 143,237 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 


Seasons, 


An additional fact of interest is the total of the 


crop which was in sight on December 1, compared with 


previous years. 


We reach that point Ly adding to the 


above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 


season. 


on Dec. 1 to be as follows. 


In this manner we find the result for three years 


It will be noticed that the movement up to December 1 
shows a decrease in the average weight as compared with 
the same period of last year, the average this year being 
491-53 lps. per bale, against 493,22 lbs. per bale for the 
same time in 1885 and 484°32 lbs. in 1884. 
NOVEMBER. 

The market for staple cotton goods opened quiet, and so 
continued during the month, but prices for most descrip- 


tions of plain and colored cottons remain firm, and stocks 
are for the most part in very good shape and by no means 
redundant, in spite of the late lull in thedemand. Print 
cloths were quiet in demand, and prices have declined 


THE COTTON GOODS TRADE IN 


about thirteen points from opening quotations, 


but 


stocks at the manufacturing centres are still very light. 






































1886. 1885. 1884. 
Nov Coen Print-| Sheet- own Print-| Sheet- oo" Priat- nest 
‘ wii) in ings wii) in ings w ngs, 
mid- |cloths, stand mid- |cloths,|\s ant mid- 3 | stand. 
dling.|\64264| ard. |dling.|\64x64| ard. |dling.|64264| ard. 
Bllyg| 3°50; 6% |.. ..../... es ae --| 9g | 3°08) 7% 
Re , Se taeen es )§ ives codlinecteane 06 
idsmanememe 11,4) 3°50 S aapaes H’day}].. ....} 9's 3°08 | 7% 
| Se PE 853 | 350] 6% | 9 yy J errs H’day; ..-cce 
TE 85g | 350] 6% | 9 3°22 | 7 91g | 3°08 | 7% 
senna 853 | 3:50] 6% | 9 3°22 | 7 91g | 3°08) 74 
Wiclecsundial seamed ope 81536) 3°22 | 7 91161 3°05 | 74 
— ae 85g | 350) 6% |.-.. -.}... ee -| 99% 6 | 308 | 7% 
ickeesniee 85g | 330] 6% | Bld 6) 3°22) 7 geen ae pee 
e----| 858 | 350] GO% 3°19 | 7 95, | 3u8 | 7 
eS 8 5g 3°50 6% | 815,,.) 3°19 | 7 911,,| 3°08 | 7% 
eee 8llyg) 3°50 | G% % | 319) 7 91l),| 3°08 | 74 
icsssasdin 811), 3°50 | 6% | Bld ¢/ 319) 7 9% | 3°08 | 7% 
Diiiesonseencl eeanee yg el ee 815;4| 3°19 | 7 9% | 3°08 | 7% 
eeoee| Sllyg) 3°50 | 6% |.-.. ..]-.. ee ae -.-| 973 | 3:08 | 7% 
eS Slljg) 348 | G% | 8l5j3g) 317) 7 |... .... og Geckos ccee 
ia Rs 811, | 344) 6% | 9 3°13 | 7 97, 3:0 74 
BBccccoecous 8lligi) 344) 6% | 9 3°13 | 7 919)¢) 31 7% 
EOS: 811g) 3°44 6% | 9 3°13 | 7 1LVlig | 3°1: 74 
Pitbeccoensaé 81ly_| 344) 6% | 9 3°13 | 7 1Glig | 3°1 Tha 
cecadopeal anak ohtas tad, none 3°13 | 7 191g | 3°1 TM 
Piiceseessene Bllig) 3°3 GR ice ence a Ss ae -|1LOlig | 3°2 7 
=e llig} 3°37 | 6% | 9 3°13 | 7 i aad ae eS ee 
Di tiiemenaed 8llj,| 3°37 | 6% | 9 3°13 | 7 10lig | 3°2 7% 
BPsccececoee! cosce: H’day}..- -... 9 3°13 | 7 10li4 3°2 74 
ilinaeaseees Sllyg) 337 | 6% |...... H’day|.. .... 10144 | 3°20 | 74 
hE 8lljgi 3°37 | 6% | 9 re ee H’day].. ..- 
Meéwcoeceoel es egectss a 9 3°13 | 7 10lig | 320 | 7% 
29 seccceseces Billig 3°37 6% ce cane] coettecclocce e o- 1U*i¢ 3°2 74 
basseesees Sllig)i 337 | 6% | 9 —. | ae apeedt mr es eee o 



































The ab ove prices are—For cotton, low middling upland at New York 


{ for pri nting cloths, manufacturers’ prices; for sheetings, agents’ price 
which are subject to an average discount of 5 percent.§ uti 2 


~~ 
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IMPORTS 


AND EXPORTS 


FOR OCT. AND 


FOR THE TEN AND TWELVE MONTHS. 


The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
October, and the ten and twelve months ended with Oct, 31. 








a 


UNITED STATES TREASURY STA TEMENT. 
The following statement for Novemb:»r, from the office of 


the Treasurer, has been issued. 


It is based upon the actual 


returns from Assistant Treasurers, depositaries and superin. 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury November 30; we give the figures 
for October 30 for comparison: 




























































































































































































MERCHANDISE. 
qwnmmenisiiiiiins 
NOVEMBER 80, 1886, OCTOBER 30, 1886, 
i. For Pe FF sy re 1 rd ’ ee 1 }. - “ sal 
month of |Monthsen onths ende sects a Balances, |488ets and) pay 
Oclober. October 31. | October 31. Liabtlities. Liabilities. — 
a , ; - LL 
1886.—Exports— Domestic..... $68,55 3,6 14/8.543,965,968 | $68 3,677,287 $ t $ $ 
Foreign ...... 1,078.861 11,428,8%*| 12,44°,5°6 | Gotp—Coin........... -« +} 185,730,178 187,1°8,504 
es o-cee-ee 1$$69,645.505/$ 555,294,857 |$697,0 <u, B03 Bullion .........e+0e+ ...| 68,720,676 i pi 
. C 2 one eerceeiie<cemeneel <a <<a = 
EMPOUE. 200. 0000-2 cere: 54,77 aoe 558,026,072) 655.4 776 | moat gold.......- (Asset) | 254,450,854 246,832,148 
Excess of exports over imports $14,861,245 — 755, $.1,151,057 Certificates issued...... 124,990,327 123.173.427 
Excess of lmports over expurt8| .........---]  ceeceeeescee|  ceeeeeee-s Catiietien en tend 34 469,691 86,878.48 
1885.—Exports— Domestic..... $71,196,945, $533, 82,1 7'$701,619, 587 oo —— Ree ge». soa 
Foreign ......| 1,127,782) 12,641, G05\” 1506205 | Certific’s, net.(Liabitity)| 00,520,633 83,291,069 
SS a $7 2,324.727|$546,524, V2 $716,672, 1 ‘ Net goldin treasury.|----------- 163,930,221)... ..-+s-00. 158,537,179 
IO. con ccces conveses 53,407,937! 485,0 34,969 572.437.3 SILVER—Dollars,stand’rd | 184,911,925 182,931,231 
Excess of exports over imports $18,516, 790, $61,458,823 $1 14,259,209 Bullion.....0. +. sees 4,091,383 _ 3,807,049 
Excess of imports over @xports) .-..--------) sees eee eee es ee (Asset)| 180,003,321 183,739,180 
Certificates issued...... 119,657,102 117,464,102 
GOLD AND &8ILVER—COIN AND BULLION. Certificates on hand....} 14,137,285 17,562,3' 2 
Certific’s, net.( Liability)| 105,519,517 100,308,500} 
1386.—Exporis—Gold—iom. , $263,212) $31,737,631| $32,893,735 Net silver in treas’y|.-.-...--..- 83,484,504)............ 86,432,33 
Poreign ROO 8,834,999 9,957,529 | 0, States notes.. Asset) aS 88,107,305 , 
Total...... $204,01z| $40,622,050] $42,551,001 | Certificates issued. .... "28 3,00 40,000 
Silver—Dom.... 935,240) $13,196.57 16,557,97 oan roe 
Foreign. 9207'8 ag " 3154 /296 Mattie ca Cortific’s, net A Laabeitty) 7,025,000 ee 7,140,000 om 
Ne = NOLES 10 LFCAS.| ++ eee eceeeee ° gpa Fi aww ewe eee eees 
Total......| $1,753,089) $21,300,074) $26,504,7.0 | Yational Bank notes. ....]--++ --.++- 173.470) ....... nd "onan 
Total EE $1, 997,1e1 $61,973,504 $69,515,774 Depusits iu Nat. Banks..|..-. --.---- 16, 720.815)... . cc. econ 16,286,639 
superte~ Sa... heat $5. 412,945) $20,35!,098| $31,067,647 Balances....(Asset)|....-..---+-|293,856,207 '29:2,403,439 
eee 1,5 76,2 ? 13,406,507; 16,167,167 ae So = de as 2.510.148 
Total.....-..--....... | G6-Da0 B82! $33-757.605| Fi7-zzasia | inrereet, due, unpala. 1 Soon s (5.220 
Excess of exports over imports! ..... $23,215,899| $22,285 960 Matured webt........... #,299,365| 2,316,459 
~~ saeco - on Inter’t on matured debt 218-4 252.492 
Excess of imports over exports $4,992,131; een “ee ee een meee eee Debt vearing no inter’at ere 4 4,Ud¥ 
1885.—Exports—Gold— Dem... $138,720; $3,215,622; $4,064,152 Int. oa Pac. RR. bonds 
Foreign} 400 5,97 3,15! 5,728,707 auton iat. cet bids 82,340 , ee 
 —_ o- $139,120 $3,1 88,7 i3 $Y,8 24,3090 1,615 588 pasmeanhap waned 
Silver—Dom...| $1,671,90 | $18,630,932/ $22,418,253 | Pebt and int (Liability)) 21,006, 143 21,516,547 
Foreign| — '849,917| | 9,325,774] 11.zeea7s| bractlcurveyredeemed) "4201; agen 
Total........| $2,524,52. | $27,906,/06| $3),05+,145 | but.ch’cks &couponsp’d) 1,962,725 217,309 
= rn agi ye mane oe oat ae Rint men LAabttity)| 2 2oo eee 19,030,177]... 21,925,099 
Eo cisinaeaniee hy 4 ; 2 4 § 32 cae ae J gh dil -seecsee oes 35, 
- a 1,925,229 15,017,056 ae + 3 — pest one 7 he ae 100,000,000 100,000,000 : 
 conscceucceen«0s $3,249,440) $27,945,520!) $41,507,208 x} - vd at. Banks... 87,017,239 78,009,595 
Excess of exports over imports — ees 9,209,659 2 285. gan | OO r redemp. 0 , aw 
Excess of imports over exports 585, 097 * nate es 0 sa A remit xm gion Cults ne ne 94,079 95,760 
of Nat. Bank notes..... 9,939,629 10,424,631 
TOTAL MERCHANDISE AND COLIN AND BULLION. Redemp.res’r.( Liability) 197,102,847 138,029, UU5 
Nat. — 2 ‘tes ype nsnenen 
; ; cess of redemp...( Asse 2,348, 2,v92,8 
1836.—Exports—Duomestic ....|$59,753 09 3$538,900,177 $733,172,996 Net resirvesi Liability). 104.950,800) _ ......0. 135,537,18 
Foreign...... 1,877,510) 28,364,164! 33,407,°41 pend i a > es 735,06" Ry lye © 
= . — ] : ars’ bal’ces. 21, 233 
I Total re $71,6 0,60 $ii7 ‘ 9208,36 1 > t 6. 5. 56, 6.49 Ondistrib’d uss’ts of fatl’d 27, 540, aad ° 
EER 61,761,492) 586,753,677) 703,004,550 a mane sees tes “ 630,152! 540,535 
ox t t as —— urrency und minor coin 
Excess of imports over exporia| Cee ne] Peete OSs) SoSA87.047 | redemption aooount.--] 174,97 wees 
SOC eeSeeGeeel 268086000 08S8! . sbesesooorcene SLA rhe 1 - 
1885.—Exports—Domestic ....!$73, 010,871 $555 728,7 41 $728.092,977 | ,,demption account...... 11,355 41,340 
Foreign...... 1.972,099| 27,950,530; 32,120,632 | Redemption & exchange) 176,125 
seecesees cose $ 4.455, ‘aTa $5453, 679,271 ry 60,213,608 Treasurer's transf’rch’ks sie _ 
I als cece coe ceee| 57,056,977) 413, O00. 789) 613.744.6346 — ony Spnmny 2 8,165,076 5,691,055 
Excess of exports over imports $17,951,693 7U,67 ; reasurer U. >., agent for . 
acta al teseenee eer aeons #1 eactcotece ¥. v, . i, en paying int.on D.Col.bds| — 231,849 __ 252,424 
oatel ae (Liability)| 39,981,651 $2,75Y,772 
me D.Col.bds pd (Asset) 10,567 1,503 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. Sd ll 
Mabecce cccvs (GARE) ccccccccces $0,071,068]... cccccee 32,757,068 
IMPORTS. EXPORTS. Balances ..(Linbility) : 2,6 y 20,240 
Oosrous Dis-| Ocrosen, 1886. |, —a| ones oe  epaieasees 253,762,651)....--...-- 239,620, 
1 : t mont y 7p abaaes <a ‘ e100 
ICTS AND pee ane Uctob dag sy Net balance. ao - of ce Joctocbacees 40,093,556) ..........5- 52,783,199 
Imyor's. | Exports.| 1886. 1886, | 1888, | imss, | Subsidiary silvar ooln.. <2222207707] —esmosoos| TIT.) sean 
os oe ~~ 
Baltimore. Md. 956.213 2.929 6771 10. as. R92 8,948,275 37 AA weal 99 s. Ro4 Ageregate net Asset...... ae se veeees "66,00 065,208 cesesereee| 79,318,957 
n, s.| 4,081.51 5,122. o> 52,241,671) 45,081,301} 45,474.900) 43:829,556 
BuffaioCk,N.Y| “72, 4,721,576, 4.044.652) °'862,370| '270'.-68 — 
oes = Y —— ale H3i ae 2,091,966) 1,401,448) 1,252,389 
%) 5 ° v0 we) (>. > ots “7 + . . 
Chicago Ii, 1omS | 1se.851| os6i.se9) eave! Ivwti| iswwe | 74H DEBPSTATEMENT FOR NOVEMBER, 1886, 
¥ ° 7‘. wee 770,33 CE —stebiallel: - * ener ; ; ; i s 
Detroit, Mich 2a vot tie £188 9.39 Lacs iss! 4.006602; 4.533663| The following is the official statement of the public debt as 
, Minn ’ 4 AZ 24, 37 2 158 15 | 3 
Galvest’n, Tex) fvizsy 5,490,156 puts 722'415| 10a Lee] Soo eies | tt appears from the books and Treasurer's returns at the clog 
. ) ——at  <@0%.° ence 4 3: 5S. : “¢ > . 
Minn’s'a Minn| 251-735] “93.406| Uswtzse| Tecazsl — ¥55esl 2 12443 | of business Nov, 30, 1886, according to the new form adopted 
Mobile, Ala 0) #374 ¥B,3¥4} 53,078] 2,105,503 254 36 3 April 1, 1885 
New Orl'ns.La 708, 164 7018.4 16 0-7 78.129 7,482'401| Bevis oe 4G DIS Bs pri i, os 
: 4,17) 26,065.73 4,549,147) 320,048.57 3 76.413.5° 
Niagara, N.¥..| Svl.vis| 12.73) 2290, Boca or deel Bros INTEREST-BEARING DEBT. 
— i 11,506 ee ty be 101,06 WAAGLIBS| 63421507 ee 
o eweau'ie, yi 473.0) ° : 207 ¥6) 1.920299 rr} ye pay — of tig _ Amount Outstanding. [ ad. we cm 
sweg TAM 207, 2.434.045) 3.337 "100-77. "143: ssue. y’ \& Unpaid. é 
Piladel’a, Pit 2,493 614] 2,591.905) 32.0395134 2 853'953 ek! ibe, 136 siivazi? ets anal =, ny a | : — 
) Portiand. Me.) LIZa0) " BY.OWM) LnG7949) 1858, 707) 2.144, 30) | BHAI | 1 é $ $ . 
al. : + . ”, J P ® Us e* 2, : ) id ~ - = ' ~o-~ 
emotes. a0 7) SiwkL 401 ry eae eH 2-, ASI wed Pace nas | 88 --.--Option,! Q.—F.)  71,154,250)............ 71,154,250 17,870] 17,885 
Bt. Louis,Mo - ay ee B.528.114] 2.074.001) 0...0.006|  cecoeees 4143.......1891.'Q.—M.! 202,727,450) 47,272.556) 250,000,000] 201,476) 2,872,500 
Willamette,Gz| “2 125) “306.78 ‘ie 4.071.057 1 400.311) LUSIMIL | ds. .....+20 1907.| Q.—J. | 616,142,950) 121,636,930) 737,779,000, 1,273,055 4,918,532 
Wilmi’ i’g” n, N. Cc 8,.*°61 1 462,127 145, 821 63.638 3.278.004 %.1 17.108 4s refdg.certfs. Q.—J. eee ere eee eee le ne erreeeeer 19i, 70 57, 510 1,278 
Yorktown, ene ae 2396, 115 5 81,001] 4.375.054) 1.201233 | Se, pension  ..) JB T. |. .cccccccnccccleces ceccsees 14,000,000} 210,900 —_ 
e Pacitic Rits...| J.&J. | *64,623,512)............ *64,625,512) 32,339} 1,615, 
Totals. | (0, | | | | ae 
oth’r Dists.) 54,772,240 69,633,505 553,024,072 485,051,969'555.204,857 548,522,792 | __ A®erexate.. ......- | ¥54,648, 142! 165,900,500 1,187,740.) 1,742.255|_ 9,700, 70 
* 2 362, ate Jan. 16, 1895; $649,090 Nov. 1, 1805; 33,489,000 Jan. 1 1, 18964 


Remaining in warchouse October 31, 1885 


$25,232,126 


Remaining in warchouse October 31, 1886........ oe 





* Interior ports to which merchandise can be transported without 
depraisement, under act of June 10, 18890. 








































































































| $4,320,000 * 
Jan. 
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, 1896; $9,712,000 Jan. 1, 1807; $20,004,992 Jan. 1, "1.503 ; $14,004,560 


DEBT ON WHICH INTEREST HAS CEASED SINCS MATORITY. 
Aggregate of debt on which interest has ceased since maturity is $9,280,365 


‘ interest due and unpaid thereon, $213,497. 
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D¥YRBT BEARIN': NO INTEREST, 
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Amount. 
es 
Old demand NOteS........-eeereeereeeeeeerereereeceraeees 7,375 
Lagal-tender NOES. ....-+eeeeerceeereeererereneeseeeeeees $46,681,016 
Certificates Of GEPOGIt.. cc. oe seccccccccscccecccccccess 7,305,000 
Less amount held in Treasurer’s cash............ 220,000— 7,025,000 
Gold Certificates ....--..eeereeerceeceee seeeeeeeecereeees 124,#90,327 
Less amount held in Treasurer’s Cash. .......... 34,409,691— 90,520,633 
Silver Certificates ........ -e-seeeeeee osseeeeeeee soneees 119,657,102 
Less amount held in Treasurer’s cash ........... 14,137,285— 105,519,817 
Fractional CUFTENCY.... — -seeeceereeeeeees pecgenvesouns 15,329,636 
Less amount estimated as lost or destroyed.... 8,375,934— 6,953,702 
Aaaregate of debt bearing nointerest. —.. ... $555,757.543 
SS tt—™ KECAPLTULA'TLON., 
| Principal. Interest. Total. 
Interest-bearing debt— | $ $ $ $ 
AUB. cccccccrccrces cocccccecess 250,005,000 
Me. coscocrcccescoseseesscoseoes 737,779.900 
Te . sccccesocseusesane-seccoccel 71,154,250 
Refunding certificates, 4s..| 191,700 
Navy Pension fund, 3s.. . 14,000,000 


Pacific RR. bons, 6 p. ct... 
Debt on which int. has ceased 
Debt bearing no int+rest— 


64,623,512--1,137,719,362 i1,4953,03¥ 1,149,.242,401 
9,289,365 


218,497 9,507,862 




















Legal tender notes, &c...... 346,738,391 

Certificates of deposit.......j 7,905,000 

Gold certificates. ........... 90,526,633 

Silver certificates........... 105,519,817 

Fractional currency......... 6,953,762— 556,757,543 556,757,543 
Datel Gabe w.ccccceccccccece 1,703,796,270) 11,711,537! 1,7!5,507,808 





Less cash items aviilable for reduction 
Less reserve held for redemption of U. 


Total debt, leas available cash items 


Net cash inthe Treasury ................ 


Dest, jess cash in the Treasury, Dec. 1, 
Debt, less cash in the Treasury, Nov. 1, 


of the debt. + + -$224,071,553) 














Decrease of debt during the month............cccecccecceess 





8. notes........ 100,000,000, $324,071,553 
pesmeces esocosoncocoesseonereos 1,301,436,254 
siteciithiiibaiintniiesninieiinaniinmiiiiiainiiila 40,093,556 
ee scitbiaineiatinalel 1,351,384 2,69% 
indsadsdeavehensasedbemins 1,354,347,947 

heute evce 8,005,249 











RAILROAD EARNINGS 


As only three days have elapsed since the close of the period, 
very few roads have yet reported their earnings either for 
the fourth week or the month of November, but the ten 
roads given below all show gains with the single exce: tion of 


the St. Paul. 


fowth week and about 314 per cent for the month. 


‘The increase reaches nearly 7 per cent for the 



































or Dec 
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{Fourth Week November. 1 | Month of November. 
Name of Road. —-—- -$————--__— ——} | 
1886. 1885. In.or Dee; | 1886. | 1885. 
ee ee ed 
Chic. Mil. & 8t. P....| 73,000) %62,555' —32,555) | 2,460,000 2, 
Cin. Ham. & Day .. Pee: PRR he Pee a2 
Denver & Kio G..... 22.520) 171,895 +3.625 71,040) 
CS 46,167 40,074 +6.0u3 217,000 
attan Elev..... 21,970 | 173.611 +28,368! | 667/452 
ie Ee Be & We cccecs 7,300 33, + 24,080 94,449 
N.Y. City & No..... 15 2H 8.649 +1,83" *40,202 
Norfolk & West...... “3 Ys 67,113 +16,.876 2,058 
Northern Pacific ....) 83%.201) 812,116 +21,.085) | 1,304,052 
St. L. & San Fran....| 151,508 186,789 +14,511 472,061) 
Total (10 roads)....'/1,8)6,-5 1,766,072 +110,013! 


6,609,206 6,380,874 +228,430 





* Four weeks. 


For the third week of November later returns do not alter 
materially the character of the exhibit published last week, 














































































































3d week of November. 1886. 1885. Increase. | Decrease. 
b $8 < pS 
Prev’ly rep'ted (25 roads); 3,231,633 9,340,900 210,019 269,314 
Burlington C. R. & No... 61,363 nn ~ qedmedidis 16,898 
Cen TN 3.52 eee 1,97 
Ohicago & Alton.......... 219.971 210.834 eer 
& East. Nlinois. 44,962 47,214 btbeesae 2,252 
Cin. N. O. & Texas Puc... 59,584 56,858 ities on 
Alabama Great So.. ... 30.617 24,882 5,735 sdaseee 
New Orleans & N. E.... 17,422 17.316 Pe 
Vicksburg & Meridian.. 11,864 14,610 sees 2,746 
Vicksburg Shrev. & Pac. 12,880 1,323 
Cincinnati Wash. & Balt. 52,364 34,897  & aera 
Cleveland Akron & Cul... 9,032} 8.072) 9 oounsees 
Ool. & Cin. Midland ... 6,972 5,690 e Peres 
Des Moines & Fort Dodge 5.576 at 8§«© enasenes 4,242 
East Tenn. Va. & Ga. .... 99,747 94,068 5,679 ootesnn 
Evansville & Terre H.... 16,405 | REE 
Flint & Pere Marquette . 39,152 43,694 eneneos 4,542 
Florida R’way & Nav. Co. 21,339 aa 6,562 
“Grand Trunk of Canxda. 342,731 302.729 Gait 0s ence 
Houston & Texas Cent... 97,194) 118,638}  ........ 20,%44 
fil. Cent. (0. & so. D.).. 262,200} 309,289) ........ 47,089 
Falls & M....... 2.600 _———— 86€=6sl senecses 95 
pebuque & Sioux City. 5.600 23.978 eetdeene 8,378 
Towa Falis&S.U _ .... 19,000 17,225 Silene 7,225 
Bloom. & West 55.191 Se 13 
Lake Erie & Western. ... 24,070| 25,095) ........ 1,025 
L’ville Ev. & St. Louis... 21,398 17.750 
Marquette H. & Ont ..... 9,635 9,566 49 eensese 
Memphis & Charl-ston .. 47,<96 42,073 i oprenntes.« 
Minnesota & Nort! west. 75 9,06 deities 
N.Y. City & Northern .. 10,453 11,391 aaeanla 938 
Ohio & Mississippi........ 83,304 &7.935 369 setbitea nied 
n R’y & Nav. Co, .. 123,837] 124,123)  ...... . 236 
Peoria Dec. & Evansville 16,224  & 182 
St. Jos. & Grand Island. 21,066 24,266 aieecee 3,200 
Alt. & T. H., M. Line 26,165 29,257 entiases 3,092 
ee eae it 18,904 17,276 a. canesein 
» LOuis Ark. & Texas .. 445,292 42,444 Se = «—s cnwceces 
cOnsin Central... .... 33.417 3:,540 i ~§ §6eieedeede 
Minn. St. Creix & Wis. 6,29: 4,476 a. taewens 
Wisconsin & Minnesota 10,941 3.608 Tl - wieageme 
Total (66 roa is) ...... | 5,323,846 5,415,441 319,468) 409.063 
Net decreare.............. apres Oe seeee’ «89,595 
* Week ending November 20. 











MonetaryiGommercial Enulish Aews 


(from our own correspondent. | 
Lonpon, Saturday, November 20, 1886, 

Trading conditions have not undergone any fresh develop- 
ment. Evidences are somewhat conflicting. Oa the one 
hand we have encouraging reports reapecting the state of 
business, and there is unquestionably a mre hopefal feeling 
a>road, On the other, we hear complain's loud and frequent 
of the scarcity of employment, whilst tae ranks of the un- 
employed are only very slightly and very slowly thinned. 
Possibly improved machinery may have had a restrictive 
influence upon the employment of labor, but for all that it 
is clear that the progress making is by no means rapid, 

It is singular that the improvement reportel is not more 
distinctly manifested in such crucial tests as the money mar- 
ket or the rail way traffics. These certainly do not disclose much 
elasticity. The gain in the railway receipts is so far com- 
paratively small, whilst the commercial demand for money 
threa‘ens now to stagnate, instead of expand, as was con- 
filently expected would be the caseashort time ago. The 
position is rather peculiar, but is not without hope. As to 
railway receipts, it is difficult to estimate their real value as 
factors upon which to determine the s‘ite of commercial 
affairs just now, since many of the principal truak lines are 
working on a lower tariff than was charged a year ago. 
However, upon a close examination of the question in all its 
bearings, but one conclusion can be arrived at, and that is, 
business is certainly improving, althouzh, owing to the smali 
amount of speculation passing outside of Stock Exchange cir- 
cles, there is less excitement than usually attends revivals, 

At a meeting of the Statistical Society held during the 
week a paper was read by Mr. J.S,. Jeans on ‘‘The cost and 
the conditions of railway traffic in different countries,” and 
in the discussion which followed, Mr, Mundella, who intro- 
duced a bill into Parliament during the last Liberal Ministry 
for the better regulation of railways and canals, took part, 
The subject has been already pretty well threshed out, and 
nothing new transpired, but the importance of the subject 
is everywhere recognized. It is freely admitted that 
for trade to be actively stimulated greiter and cheaper 
facilities will have to be afforded for the carriage of goods, 
and the question to be solved is, How is that desideratum to be 
attained without trenching too violently upon the rights of 
the railway shareholders? Inthe paper read the usual com- 
parisons were made respecting the construction and working 
of the home and foreign systems, and of course was really to 
the disadvantage of the former, This cannot fail to be the 
case so long as land remains so dear and such heavy Parlia- 
mentary expenditure has to be incurred, whilst in the item of 
labor all Continental nations score an additional advantage, 
It was shown that our railways cost in construction £49,000 a 
mile, against £12,000 in the Colonies, £14,000 in the United 
States and about £20,000 in France and Germany. But then 
it must be admitted that the railways in the United Kingdom 
are very well and substantially constructed. Mr. Jeans showed 
that one of the most startling features of recent railway 
economy was the enormous increase in the average of the 
capital cost per mile of line opened, which, as between 1874 
and 1884, amounted in the United Kingdom to £5,400, in 
Germany to £1,200, in Belgium to £2,385 and in the United 
States to £432, In France, in the same interval, the capital 
cost had been reduced by £1,480, in Italy by £354 and in 
Austria by £2,130 per mils open. Mr. Mundella expressed 
the hope that the various companies would see the wisdom of 
reforming their affairs without the intervention of Parliament, 
He closed his speech with the following pertinent remarks: 

‘‘ There were districts in this country which had suffered 
and were still suffering from the unwise policy which the rail- 
way companies had adopted towards them, the plan being to 
charge all traffic as much as it would possibly bear. The 
better course would have ben to see how much traffic each 
district could bring to the companies and at how low a cost it 
could be carried with advantage to the shareholders. He 
hoped that when this matter came before Parliament there 
would be an absence of all bad feeling and a readiness on both 


sidés to meet the just and reasonable demands which the com- 
mercial and agricultural communities were now muking.” 


However, when the subject comes to be dealt with at the 
next session of Parliament, as it is expected it wiil be, it will 
have to be handled very carefully, as over £600,000,000 is sunk 
in the railway system of the country, and the return to the 
sh.reholders is by no means heavy. 
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but one result can follow, and that is a du!l and drooping 
market, As each fortnightly Stock Exchange settlement comes 
round money is in request and high rates are charged, but 
with the satisfaction of these demands the market relapse, 


into an inactive condition. Day-to-day loans are quoted at 2 


per cent, and three months’ bills have been discounted at fully 


1 per cent below the Bank rate. 


Meanwhile the exchange § 
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quae eee | 
“ GOLD. SILVER. a 
The money market has been very quiet and featureless. All| 145, standard. | Nov.18. | Nov. 11.|| London Stanaard. | Nov. 18 | Nov. 1, 
hopes of a hardening of values before the close of the year | — ee ee - ar == 
may now besaid to be abandoned. There are no signs of any | gar gold,fine.. .oz., 77 9 | 77 9 Sar ctiver..... .. os,| 46 18-19 m 
ensi of the demand; on the contrary, the inclination | 34F gold, contain’g Bar silver,contain- 
-_ — . ~ the h h ry» C ial 20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.or, 47 5-16 | 47 
is rather towards curtailment than otherwise. eaten Span. dOUDIOONS.02.| .cccceee | soe eee: Cake silver ...0z.. 50% 50 Belg 
requirements remain very light, and solong as that is the case | 3.Am.doubloons.oz.! ........ |_..+.-++- Mexican dols...oz) ... .... 4554 








The new compunies introijuced to public notice during the 
week have been less numerous than usual, but the capital 
required aggregates close upon £1,000,000. Messrs, Ind 
Coope & Co., the brewers, have followed the example of 
Guinness, and turned their business into a company, with a 
capital of £1,500,000, the whole of which, however, has been 
subscribed by the present partners, nothing being offered to 


keep in our favor and gold is going into the Bank of England. 
The position of that establishment is, in consequence, steadily 
strengthened, The weekly return shows that the reserve has 
increased £353,316, and the proportion to liabilities is now 
42°44 per cent, against 40°32 per cent last week. The net 
deposits held are about half a million less than last week, but 
against this falliag off has to be placed a reduction of £510,416 


in the total of other securities, due to repayments of loans, 


The rates for money have been as follows : 















































4 Open market rates. Interest allowed 

3 for deposits by 
Bank Bilis. Trade Bilis. ——., 
London Joint | Dise’t H's 
| Three | Four Sia | Three| Four | Siz | Stock | At |7to14 
Months | Months| Months| Months Months | Months} Banks.|Oall.| Days 
Oct. 15) 34)/2%4@ —|3 @ —'S @ —34E34 SHO —/314@3%4| 2 | 2 [214-214 
“ 224 |3160 _|36@ —|3}4@ — |314@4 34a@4 344 214 | 234/234 234 
“ 29.4 [84@ —/34@ —|384@ — Sigg 344@4 336@4 214 | 234/234-234 
Nov. 5) 4 |354@354/3}44@ —|Sia@ — 35404 34@4 3%@4 234 | 254/234-254 
“ 12)4 |314@ —\84@ —|S4@ —S%@4 (344@4 3%@4 | 24 | 214/234-2% 
“ 1914 |2%@ —(2%@8 [2%43 314@334)314@394'3144@334; 214 | 24/234 2% 

















The following return shows the position of the Bank of 


England. the Bank rate of discount, the price of consols, &c , 








the public. 


The transference of Messrs. Allsopp’s business to 


a public company is daily expected, and it is rumored that 
the Manchester ship canal schems is about to be revived, 

The grain trade has further hardened, wheat having again 
been in request, and has risen about ts, per qr. The average for 
the past week was the same as last year, namely, 31s. per qr,, 























ae 1886. 1885. 1884, 1883. 
Circulation, excluding 7-day and £ £ £ £ 
i ace i ililaiead 24,576,145) 24,388,755, 24,795,670) 25,092,010 
FEE AAR 3.339.747) 3,069,309) 5,156,702! 5,734,321 
SP IIOS,. . 0 cccccccececescosces 23,083,356) 24,122,580) 22,678,406) 23,867,423 
Government securities.............. 14,035,215} 12,980,058) 13,312,678) 14,989,292 
Other securities. ............ccccceees 18,955,735; 19,758,451) 21,660,636) 19,773,779 
Reserve of notes and coin.......... 208.08 12,290,902) 10,707,246) 12,720,187 
Coin and bullion ............ .....ee. 20,119,143) 20,020,657) 19,752,916; 22,062,197 
Reserve to liabilities................ 42°44 p.c.| 44% p.c.| 3844 p.c.! 42% p.c 
Rl ite RR 4p.c. 3 p.c. 5 p.c.| 3p.c° 
Pl diitnntmhnbetias dghecteabiddies 102 1-16d.} 100 2-104 100%d. 101 18-16d. 
139,013,000 124,585,000 |123,400,000| 99,203,000 


Clearing-House return.............. 





The Bank rate of discount and open market rates at th 
chief Continental cities now and for the previous three week © 























have been as follows: 
if ? 
oe Nov. 19. Now. 12. Nov. 5. Oct. ~~ 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. |Market| Rate. |Market| Rate. |Market 

ED ceddoccchooss 3 216 8 Qhy 3 Dg 3 214 
Berlin............ 314 2% 3h 234 3% 254 3% 8 
Frankfort...... 344 3 81g 256 31g 255, 3% 3 
Hamburg........ 314 2% 84g 254 84, 2hy 814 2% 
Amsterdam... 246 214 hy 214 26 244 26 214 
Brussels..........| 2% 214 2 234 2% 234 Qhy 234 
Madrid......... 4 4 4 4 4 4 4 4 
Vienna........... 4 4 4 4 4 3% 4 3% 
St. Petersburg..| 5 5 5 5 5 414 5 5 
Copenhagen. ..' 8 3 8 8 3 3 3 3 


























Large purchases of silver have been made of late on account 


of France. 


At one time this week 47d, was asked for bars» 


anda fair business was done at 46 15-161. per ounce, An 
extensive coinage of dollars isin progress to meet the expenses 
incidental to the occupation of Tonquin, and by some France 
is credited with the ambitious idea of making the Tonquin 
dollar usurp the place in Eastern currency at present occu- 


pied by the Mexican dollar. 


Messrs. Pixley & Abell write as follows on the state of the 


bullion market: 


GOoLD—The arrivals at the be 
York, but an immediate rise 


ning of the week were taken for New 


n the exchanges has checked further 


eee. The Bank has received £151,000, ana has sold 275,000. 
e have received £66,000 from West Indies, £26,050 from trazil. 
£50,000 from Australia; total, £142,600. The P. & O. steamer has 


taken £35,':00 to Bombay. 
SILVER —With a stron 


demand on Continental account, silver has 


improved rapidly, especially after the refusal of the India Council yes- 


ay to allot below ls. 6li6d 
4615)... 


; and 


I the market closes very firm at 
The arrivals compriss £20,000 from New York, £10,000 


from Chili; total, 230,000. The P. & O. staamers have takeu £41,000 
to the East. 
Mexican dollars have advanced with the price of silver; but the arri- 
— ye the week have been unimportant, and little business has 
e. 


The quotations for bullion are reported as follows: 








but in the average for the seasoa there is still a difference 
of 3d. per qr., the present price being 303, 10d., against 31% 
id. per qr. The difficulty experienced in accentuating any 
hardening tendency is as great as ever. It is generally ad. 
mitted that wheat ought to be quotably dearer than it now is, 
and it no doubt would be were it not for the want of anima. 
tion in the demand. The extent of the American visible sup- 
ply, and the heavier quantity on passage compared with last 
year, tend to keep down values, but against these have tobe 
placed diminishing importations and an increasing demand 
on French account. In the Russian ports, also, quotations are 
relatively higher than with us, and we can hardly, therefore, 
look for any liberal export from that quarter, even supposing 
that navigation remains open, At this late period of the season 
water communication both on the Continent and in America 
is likely soon to be interrupted, but this occurrence does not 
now have the effect it had before the development of the rail- 
way system, However, present indications certainly point 
to the prospect of a gradual improvement in the position of 
the trade. 

The agricultural returns of the United Kingdom havé 


just been issued. ‘They show that the total under 
grass is 47,932,239 acres, against 47,895,770 acres last 
year. The acreage under wheat has decreased from 
2,553,092 to 2,357,894 acres; barley from 2,447,169 to 2,432,749; 
beans from 441,267 to 387,316, and peas from 231,22 to 215,240 
acres, Oats have increased from 4,282,594 to 4,418,959, and rye 
from 59,301 to 66,599 acres. The total acreage of all corn 
crops is 9,878,787, against 10,014,625 acres, and of green crops 
4,726,452, against 4,765,195 acres, 

The following shows the imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season, 


IMPORTS. 
1886. 1885. 1884. _ 1883. 
Wheat............cWt. 11,496,378 13,146,438 12,720,767 15,530,631 
ST actiiie cine taeda 5,994,450 3,480,803 5,221,963 5,298,372 
ace cniedindiiadileoud -- 3,842,825 2,888,344 2,761,953 2,919,889 
PORB.cce ceoccccccccce - 467,91: 452,602 452,684 206,318 
i tciete eeaechieanianinaaiialh 525,950 834,810 837,928 583,711 
{ndian corn.... ... we. 3,617,357 5,757,112 4,047,559 6,635,987 
i _ Sees 3,470,875 2,597,637 3,315,317 3,164,292 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1886. 1885. 1884. 1883. 
{Imports of wheat. cwt.11,496,378 13,146,438 12,720,767 15,530,631 
Imports of flour....... 3,470,875 2,597,687 3,315,317 3,164,292 
Sales of home-grown.. 8,166,361 10,056,141 11,203,528 10,739,520 
Lotal........-.... 23,133,614 25,800,266 27,234,612 29,434,443 
1856. 1885. 1831. 1883. 
Aver. price wheat.... .. week. 31s. Od. 31s. Od. Bis. 5d. 403, 3d. 
Aver. price wheat..... season. 30s. 10d. 31s. 1d. 32s. 8d. 40s, 9d, 


The following shows the quantities of _ wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. Last year. 1884 
Wheat........qrs. 1,683,000 1,685,000 1,447,000 1,679,000 
Flour,equaltoqgrs; 201,000 231.000 154,000 130,000 
Maize.. ......qrs. 273,000 247,000 246,000 101,500 








Kaglish Financial “arkets—frer Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 26: 


—__©.,: a, 





























| 

London, | Sat. Mon. ; Tues. | Wed. | Thurs.'| Fri. 
Silvar, per oz.........d.| 464g | 4642 6 % ly 
Gonsols for money.. .... 1023} 102519 |10234g |x100% | 100914 |1011%46. 
Oonsols for account.....|1023;, 10238 |x100%}10013,, 10015, ,/ 101116 
Fr’ch rentes(in Paris) fr\83°25 83°25 (83°25 3°6749/83'75 32°9 
OU. 8. 4\9s of 1891.......,;1134 (11338 (113% [113% 111338 113% 
U. 8. 48 of 1907..... wee /132%g (1323g (132% [13238 |132% (132 
Canadian Pacific.......| 714 | 71% | 7133 | 7L | 71% 71% 
hic. Mil. & St. Paul....| 97% | 9653 | 9738 | 96% 97% | +9%g 
tr‘e, common stock....| 385g | 38% | 39 38 = 3848 
‘llinois Central.........j/137%4 (1374 (138 13749 |1 7 13732 
Pennsylvania .... ...... 591g | 5953 | 597% | 59% d 59% 
°hladelphia & Reading} 22% {| 25'8 | 264g | 25 5 2558 
New YorkCentral...... 11849 ‘1181g /1183g {117% /1 8 (119 
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Gommercial and Miscellaneous Aews 


NATIONAL BaNnKS.—The following national bank has lately 


been organized: 

3,591—The First National Bank of Jewell City, Kansas. Capital, 
$50,000. J.D. Robertson, President; Theo. Bartholow, Cash. 

3,592—The California Nation Bank of San Frauciseo, Cal. Capital, 
$200,009. Richard P. Thomas, President; Chas. H. Ramsden, 
Cashier, 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
December 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
November 1, together with the amounts outstanding December 1 
and the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
December 1 : 


National Bank Notes— 








Amount outstanding November 1, 1886.... $301,233,820 
Amount issued during November.... ....... $444,905 
Amount retired during November........... 2,661,854 2,216,949 


re ee ee ee 


Amount outstanding December 1, 1886’.. 


Legal Tender Notes— 
Amount on deposit to redeem national bank 


$299,016,371 

















notes November 1, 1886................... $81,523,165 
Amount deposited during November........ $9,557,560 
Amount re-issued & b’nk notes retir’d in Nov. 2,589,454 6,968,106 
Amount on deposit to redeem national 
bank notes December 1, 1886.... ..... $88,491,271 








*Circulation of national gold banks, not included above, $290,639. 


According to the above, the amount of legal tenders on 
deposit Dec. 1 with the Treasurer of the United States to re- 
deem national bank notes was $88,491,271. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 








) 
Deposits by— | August 1.| Sept. 1. Oct. 1. Nov. 1. Dec. 1. 





$ $ $ $ $ 
Insolvent bks 986,622 942,272) 1,025,052) 1,003,448) 1,026,595 
uid’t’z = 10,204,323; 9,882,605) 9,706,193) 9,630,938) 9,507,531 
uc’g und’r ; 
act of 1874* 50,650,382 51,376,622/57,798,172/70,888,779/|77,957,145 


Ecce see 61,841,327 |62,201,499'68,529,417/31,523,165 88,191,271 












































1886. | 1885. 

000s Omitted. ) | i peeve 
Cus- | Inter'l Misc’ls | 7p¢qz, || Cus- | Inter’l|Misc’ls! gorqy. 

toms. | Rev’ue Sourc’s || toms. | Rev’ue| Sourc’s, 
———_ | | | 

$ i $ i s | 8 ss 

ee | 17,899 9,480 2,258; 29,637)/ 16,219) 8,501 2,047, 26,767 
AURUSE. 0.00... 000000 | 20,771! 9,693 1,726, 32,195)| 17,200, 9,071} 1,704) 28,065 
September..... .... | 20,086; 9,460, 2,141 31,687, 17,521 10,446 2,003 29,971 
Oetober............. | 17,179) 9,772) 4,014) 30,965)| 17,316, 11,953] 1,564) 30,833 
November.......... 15.141) 9,689) 2,746) 27,570) 13,057) 9,250) 3,074 25,381 
Total 5 months..| 91,076| 48,099 12,855) 152,060 | 81.403! 49,221} 10,393 '141,017 




















IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las &’ 


week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. The 
total imports were $6,145,502, against $7,321,031 the preced- 
ing week and $9,498,871 two weeks previous. The exports for 
the week ended Nov.30 amounted to $6,045,201, against 
$6,231,473 last week and $8,257,483 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 25 and for the week ending (for general 
merchandise) Nov. 26; also, totals since the beginning of the 
first week in January: 


FORBIGN [MPORTS AT NEW YORE. 








For Week. 1883. 1884. 1885. 1886. 
Dry Goods......| $1,786,210) $1,362,891) $1,775,694) $1,554,899» 
Gen’l mer’dise. . 8,517,319 5,909,104 6,700,492 4,590,603 | 





Total........| 810,303,529) $7,271,995 
Since Jan. 1, 
Dry es $112,108,168|$104,193,937| 391,100,493] $105,812,442 
Gen’l mer’dise..| 304,674,708) 289,276,699] 257,804,256] 286,679,346 


$8,476,186) $6,145,502 

















Total 47 weeks. |$416,782,876 $393,470,636/$348,904,749/ ¢392,491,788 - 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 


The following is a statement of the exports (exclusive of: 


specie) from the port of New York to foreign ports for the 
week ending Nov. 30, 1886, and from January 1, 1886, to date: 


EXPORTS FROM NEW YORK FOR THE WEBK. 
| 1883. 1884. 1885. 1886, 
$5,162,712) $5,273,368) $4,621,023; $6,045,201 








For the week... 


Prev.reported..| 314,913,237) 296,235,183] 291,022,217) 283,463,355 - 








Total 47 weeks. |#?320,075,949 $301 ,508,551}$295,643,240)$289,508,556 











* Act of June 20, 1874, and July 12, L882. 


BonDs HELD BY NATIONAL BANKs.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on December 1. We gave the statement for No. 




















The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 27, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
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vember 1 in CHRONICLE of November 6, page 536, and by refer- ons Exporis. Imports. 
ring he changes made during the mon , ° 
ring to that the changes made during the month can be seen Week. |SinceJan.1.| Week. |SinceJan.1. 
U.S. Bonds Held December 1, 1886, to Secure— | great Britain ........|  ..... $12,553,925) @.... .... $3,762,316 
Description of Bonds. bli < PU Rccce cdeccceseee] cence 11,580,539) 395,470 ,946,234 
Pubtie Deposits Bank sat: Pn eee 5,471,569) 1,440,503) 11,035,771 
in Banks. Jirculation. DEED cscdecest qj.  <esced 6,549,426 137,405) 2,861,240 
—-- biden séeedst j§§ «nasal:  _ ¢uehus 2,669 48,052 
98, Act July 12, 1882....; $5,093,900 $57,325,450 $62,124,350 | 3outh America....... 350 621,098 9,944 371,439 
Currency 6s...........--- 120,000 3,630,000 3,800,000 | Allothercountries... 32,000 725,475, cee 273,849 | 
4% per cents............. 5,394,500 59,018,150 64,412,650 Tetal 1886....... $32,350) #37,502,032' 81,985,994! $24,898,901 : 
II sc caincsinmaen 10,122,500 114,968,200 125,090,700 Total 1885....... 7,945| 6,881,486! 172,024) 12,607,987 
ee eewssel~ =i‘ nsw 38,019,574) 1,452,344) 21,629,452: 
ees $20,735,900 | $234,.991,800 | $255,727,7c0 aad 
a — ilver. 
COINAGE BY UNITED STATES MINTs.— The following state a seereses “ee eee rere rigs 
. . - dh plied © WRiinnncuds eoaaede oo ’ 9 
+ ne meron furnished us by the Director of the Mint, shows jerman; ........ .... 5/400 103.650} _—C....... 31,238 {| 
e coinage at the Mints of the United States during the month | West Indies .......... 370 236,078} 19,370! 1,060,457 i 
of November and for the eleven months of 1886: De cmesatenmel geen asain 6 231,484. f 
South America....... 2,205 27,580 32,559 414,858 ai 
| Allothercountries...;  — ...... 105,292}  _...... 55,387 
Month of Nov., 1886. | Eleven Months of 1886, t 
Denomination. y A Total 1886....... $218,535) #9,139,598 $70,929; $1,863,276 i 
Pieces. Value. | Pieces. Value. Total 1885....... 288,668) 14,550,253 26,610; 1,721,237 
Total 1884....... 393,692] 12,648,824 29,734| 3,324,807 rt 
$ | , : 
_— eagles....... snes epkaié : wae - . ostte Of the above imports for the week in 1886, $379,763 —_ 
O8..-.- 22+ eeoeeee ’ oe | a+ O42", 2° | American gold coin and $8,343 American silver coin. Li 
eae les.--+-222-- rete — | aerate dae — the exports during the same time $32,350 were American | 
Quarter nase | sdunea ooneee | 4,064 10,160 | gold coin. 
uence CO | i 586/ United States Sub-Treasury.—The following table shows. 
Total gold ......... 206,000 | 1,180,000 | 4,413,350! 26,975,685 | the receipts and sag my at soe art mg. Z this city, as 
well as the balances in the same, for eac of the past week ; 
Standard dollars....| 2,700,000 | 2,700,000 | 28,873,625 28,873,625 inn y 
a 625 158 Dalanees. 
u r adouars..... eseece | #}§*§5__— seeese 7 
ideteaeaedsines 846,524 | 84,652 | 5,483,833 548,383 | Pate. | Receipts. | Payments. | Goin. |Ooin Cert’s.| Ourrency: 
Total silver........ 3,546,524 | 2,784,652 | 34,358,708 29,422,477 $ $ : ae 8 
Nov. 27; 1,216.721 817,414/125,957,088! 30,596,540) 21,413,204 
Five cents........... 1,346,000 67,300 | 1,528,479 76,424] “ 29) 1,640,134) 1,440,462/126,135,393) 30,646,740) 21,384,371 
icmesssest aes EL nme 2,479 74 “ 30) 1,769,382) 2,007,774 126,204,989) 30,451,270) 21,271,852: 
TN ic teicsinaisdiaiain 5,330,000 53,300 8,652,479 86,525 | Dee. 1| 1,846,940) 2,071,833,126,365,124) 30,154,060) 21,184,033 
“ 2 2,378,857) 1,574,852/126,510.586 [30,682,590| 21,314,047 
Total minor ....... 6,676,000 120,600 | 10,183,437 163,023 a 3! 1,652,386) 1,554,073)126,652,801) 30,612,920) 21,339,814 7 
Total coinage. ..... 10,428,524 | 4,085,252 | 48,955,495 | 56,561,185 | Total | 10,504,420) 9,466,408!............. RS Sees Fe - ; 
Total silver dollar coinage to date......... secccecrecesece $247,133,286 | = OprruaRyY.—Last Monday Mr. oo Heidelbach, of the bank 
GOVERNMENT KEVENUE.—Through the courtesy of the Sec- | ing firm of Heidelbach, Ickelheimer & Co., died in this city, in 
retary of the Treasury, we are enabled to place before our | the 73d year of his age. One who was well acquainted with Mr. : 


readers to-day the details of Government receipts for the | Heidelbach says of him that he was the type of a self-made 
month of November. From previous returns we obtain the} man in the best and truest sense of the term. That in 1835, 
figures for previous months, and in that manner complete the | more than half a century ago, he came to this country from 
statement since the beginning of the fiscal year for 1886-87 | Germany, and after a short stay in New York went to Cincin- 
nati, then one of the growing cities of the West. There h 





and 1885-86, 
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founded, in 1837, the dry guods firm of Heidelbach, Seasongoo1 
& Co., whiih, during iis thirty-five years of existence, was 
favorably known throughout the whole country. In 1861 he 
establisied a bank of deposit and discount, under the firm 
name of Espy, Heitielbach & Co., which has enjoyed as envi- 
able a reputstion as his dry goods firm, About ten vears ago 
he decided to remove to New York, so as to be near his chil- 
dren, most of whom had estab'ished themselves there, and 
became itentified with the equally successful banking business 
of Heidelbach, Icke!heimer & Co.,which firm, we are pleased to 
learn, will be continu: d in the same spirit and under the same 
name by the surviving partners. Mr, Heidelbach was a prom- 
inent fizu:e in the development of the city of Cincinnati and 
the State of Ohio, filling many positions of trust, the last of 
which was that of Trustee in the first Board of the Cincinnati 
Southern Railroad, to which position of honor he was appointed 
by the Supericr Court of Ohio. To enumerate thelist of chari 

table and philanthropic institutions ia which he interested 
himself and was active in official positions. would lead us too 
far in so short a novice. Suffice it to say that all who came 
within his s«ph+re loved and honored him for his uniform 
amiability, qu.et and unobtrusive manner; and his clear judg- 
ment and fairness of spirit made him to be sought for as an 


arbitrator in many a case. A large circle of friends will deeply 
mourn his loss, 


Chicago & Indiana Coal.—Since the application to list this 
company’s stock, it is stated that the Chicago & Indiana Coal 
Railway Company is practically owned by prominent con- 
trollers of the Rock Island Road, though it has a separate or- 

nization with H. H. Potter, of Chicago, as its President. 

njamin Brewster, Rcesw:ll P. Flower, H. R. Bishop and 
Henry Siebert, of this city, are among the company’s directors. 
The company was organized last spring by a consolidation of 
the Indi+na Railway Company and the Chicago & Indiana 
Coal Railway Company, and now has in operation over 118 
miles of road in the State cf Indiana, while important exten- 
sions are to be’‘complicted. In addition to the railroad itself, 
the company owns a controlling interest in the transportation 
of coal, the eageoiay of the coal mines being 3,000 tons per 
day. The stock which the Exchange will be asked to list 
representsan authoriz d issue of $4,000,000 6 per cent preferred 
stock and $6.000.000 common stock, of which there has now 
been issued $1.200,000 preferred and $1,800,000 common, the 
remainder to be issued only upon the acquisition or con- 
struction of additional road ut a rate not exceeding $10,000 
peg and $15,000 common stock per mile. The company 
no floating d- bt, and its outstanding bonded indebtedness 
amounts to only $2,374,000, in the form of a5 per cent first 
mortgage, having 50 years to run. 


_ Joliet Steel Company.—The New York Stock Exchange has 
just listed $2,666,000 of this company’s stock. Their circular 
presented to the Exchange states that it was incorporated 
under the laws of the State of Illinois in 1879, for the pu: p: se of 
manufacturing steel rails, having its works located at J»liet, 
in said State, with head office in Chicago. The present finan- 
cial status of the company is presented as follows: 

Cash assets of the company consist of material on hand, 


d 
accounts receivable, notes receivable and cash in bank... $2,212,408 
The liabilities, represented by acvounts payable and bills 





payable.... Suehisssonsbbesnbesseomerndnnesersosecceseseroosoees 8=5,568 
Leaving quick cash assets of................-... semaeaniiniéel $1,32t,897 
The fixed assets «f the company, consisting of plant, &c., 
ARTS RE REALL ES TE IOI $2,588,412 
The bonded debt of the com: any consists of first mortgage 
bonds, 7 per cent, dne June l, 18-9 .......6..2.. 20.0: cee $456,°00 
And second mortgage bouds, 7 per cent, due June 1, 188).. 54,0uu 
EE a $510,00 
TSE renee ee NE $3,000,000 
Of which is held by trustees to retire outstanding bonds... 334,000 





Leaving a total amount isssued ef.............. $2,6.6,000 


The company bas on bani a cash surplus of $750,000, and 
has paid a regular cash dividend of 6 per cent on its stock for 
several years. ‘Ihe financial agents of the company in this city 
are the large and well-known banking firm of Messrs. John 
Paton & Co., who are also the transfer agents. In the London 
market the shar+s of iron and steel companies have taken a 
sudden rise upon the slight chance of the English companies 
doing a better business, while in our country, with iis increas- 
ing railroad muleage, the prospect seems excellent for 
seouring to first-class corporations like the Joliet Company a 
remunerative income, 


Mexican State 3 Per Cents.—The Mexican State three per 
cent loan of 1851, which was formerly active in the New York 
market, the Journal of Commerce says are again being dealt 
in here, The Mexican Government recently reached an 
agreement with the bondholders by which new bonds will be 
issued paving 3% of 1 per cent on January 1, 1887, 14¢ in 1887, 
2 in 1888, 21¢ in 1889, and 3 in 1890 and thereafter. The un- 

id coupons will be funded, equaling 9 percent in new bonde, 


ne intere-t payment of 144 of 1 per cent has already been 
made sinc. the settlement. 


Schuylkill Navigation Company.—As the interest due 
Dec. 1 was not provided by the Reading Company, lessee, 
Presivent Fraley issued a circular warning the stockholders 
not to sacrifice their shares on this account. He considers the 
lease valuable and its obligations binding upon the Reading 
Company. 








Sixth Avenue (Horse) R. R.—The annual report to the 
Railroad Commission gives: Gross earnings, $839,408. oper- 
ating expenses, $594,009 ; other income, $4.200; charges, $85,. 
663; dividends, 13 per cent of, $195 000; deficit for year 
$31,069; surplus, September, 1885, $67,592, ’ 


—The St, Louis & San Francisco $5,000.099 general mort 

50 vear 5 per cent gold bonds issued this week hy Messrs, J 

& W.Sclizman & Co., N. Y., Ki‘der, Peabody & Co., Boston, 
Berliner Handelsge-els:haft, B:rlin, and by Hamburg and 
Bremen bankers, on the basis of 9914 and interest here, were 
all taken by public subscription, ana books closed Thursday 

Applications were largely in excess of the amount offered. 
These bonds are issued for the important extension from Fort 
Smith towards Paris, Texas, about 185 mules, thus Opening 
the State of Texas to the S:.Louis and San Francisco road, 


—ATLANTIC & PaciFic,—Assents thus far to the proposed 
exchange of bonds have been received to the amount of 
$7,000,000. As will be seen in another column, the limit of 
time for the deposit of bonds terminates on Dec, 27. 


Auction Sales.—The following have been sold at auction 
by Messrs Adrian H, Muller & Son, 12 Pine Street : 
Shares. 

20 Merchants’ Nat. Bank...134 

24 Howard Ins. to (uld stk) 68 

120 Fi emen’s Ins. Co .. .... 102 
5 Union Nat. Bank (17i% 
paid in liquidation) ..... 

11 Empire City Fire tus. Co.111 

<0 Long Island Ins.Co.Bk'n 106 


Bonds, 
$5,000 County ot New York 
7s Accumulated D-bt, reg, 
ERT 103% & int. 
$i,uv0 N. Y. & Harlem RR. 
Co. 78 consol., due 1900.131-133 
$1,900 Southern Central ist 
consol. a, f. 58, due 1922, 


6 Niagaia Fire Ins., N. Y..167 Aug. 1. ’6, coupons on 


d5lg 


10 La. & Mo. Riv. pref...... 47 $2,000 Eva sville & Craw- 
4 Do ecom...... 164 fordaville RR. 78 Extended, 

33 Quincy RR. Bridge Co...173 SD GEE conceoes 0+ cthisdie 
1 Ciinton Hall Asrsve’n..... 51 $i,000 Kaneas City & Cam 


20 Cumberlend Cval & Tron 


eron RK. 108, reg., due "92, 122% 
Co of Maryland..$2 25 @ sh. ort: 


$1,000 War en RK. 2d mort: 


20 Pennsylvania Coal Co...256 78,due 19 O....... vecineaiaiiie 125 

20 Third Av. RR. Co........ 228% | $6,000 Bur ington & Mo. Riv. 

21 Do —?— ee 22s % 7s. land mort.. reg., due ’93.116lg 

41 irving Nat. Bank.... .... 141142 | $ OV Metropolitan Gas Light 

8z Central N. J. Land In- Co 68, due 1901.... ........117% 
provement Co.......--. 16-19 | $1,..00 New York Mutual Gas 


85 New Orleans Canal and 


DTC! shsnade nonce xeaotenn 
Banking Co.. .13019-'-3¢-14-& =| $2,0U0 Certfe. for Buffalo,N. ~ 


19 Warren RR. Co.139-14049-*%-l4 Y. & Piil». RR. c ol. tr. bd... 40% 
g4 Yonkers Gas Light.73-79-7844 | $3,000 Certfs. for Scioto Val- 

64 National Bk. of Cow.....176 ley Ry. Co. con. mort. bds. 67, 
6 Bank of the State of New $1,000 Fif-h Av. Pluza mort. 
 enscess evoun 126-129-131 6a, due on or befvre Oct., 
141 New York Prov. & Boston Se » «eenieiaiiaealia 
Gs 's0- eecsess 203-2004 | $3,000 Louisville Water Co. 

6 Prov. & Ston’ton 88. Co.189-4 6s, due May. 1887....... 1004-15 
28 Kank of America..... 1745190-% | $9,000 New Orleans 68, due 

112 N. Y. Mutual Gas Lt. Co.1044% i adeece etna ale 10 1g-5g-\-% 
30 Palatka Nat. Bk..... $700 lots | $100,000 Franckiyn Landand 
15 Union Ferry Co.......... 144% Cattle Co, 62 mort., due 1903 

(Hypo hecatet) ... ..... 18 825% 


Bonds. $2,000 Dry Dock E. B’dway 
$5.600 City of New York 7s & Baitery RR.Co. a, scrip.106 
Accumulated Debt, reg., $i ,.0O0U Oregou Pacific RR. Co. 
BESO BOST .coccccecescs 103% & int. let Ge, due 19UV. .......cc- 100 


Boston Banks.—Followingare the totals of the Boston banks: 


1886. 


iat 








Loans. Specie. |L.T’nders.| Deposits.* | Circula’n Agg.Cl’ngs. 








$ + s 
110,642,709 13.897,000| £9,479,268 
110,658,700 13,780,200} 90,220,422 
102,368,000 13,788,500] 85,526,424 


Philadelphia Banks.—The totals have been as follows: 


18386. 


N’v.12 
“ "20 
“27 


$ $s 
146,233,300 9,675,400] 3,464,700 
145,060,400 10,154,900] 2.875.900 
143,+02,000 10,650,800! 2.932'400 




















Loans. |Lawfal Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs. 





® 
68,631,586 


$ 
ed 
85,684,7 65,458.30 


86,882,800 4,223,000 
4,243.00 


4,243,750 


$ 
23,565,100 
87,005,400 | 24,508,100 | 50,931,600 
86,656,500 | 23,357,.00 | 86,946,300 


* Including the item ‘“‘due to other banks.”’ 


Banking aad Financial. 


ALL ORDERS FOR 
KNOXVILLE & 



































OHIO 


6-PER CENT 18ST MORTGAGE BONDS 


Will be filled by us, and delivered to purchasers, free of any expense #0 
them, at New York Stock Exchange quotations. 


GRISWOLD & GILLETT, 


No. 2 WaLL STREET, NEw YORK. 








United States Government and other desirable 
SECURITIES 


FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bonght 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, New YORK. 
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The Bankers’ Gazette. 
The following dividends have recently heen announced: 


Books Ulosea, 
(Days inclusive.) 








Whe 
Name of Company. Cent Payable. 








Raltlroads, 


Chicago & Northwestern, erm .. 3 Dee. 28|Dee. 8 to Dec. 29 


Do ao pref. (qjuar)| 1% j|Dee. 28|/Dec. 8 to Dee. 29 
Eastern (N. H.) ...........-- com 2% [Dee. Ll... ccc ccce-cescee 
Little Miami (yuar.) ...........--- #1 Dee. 16}/Dee. 1 to Dee. 11 
Old COLODY..-.--25 --ereenereneene: Big Wan. Ll ccccccccccccccccccces 














WALL STREET, FRIDAY, December 3, 1886-5 P. M. 

The Money Market and Financial Situation.—The 
week has been marked by extraordinary activity at the Stock 
Exchange and by further advances in many stoc'c 

The grain and petro'eum markets have also been excited 
with unusually heavy transactions on speculative account | 
while the demand for steel rails is reported to be urgent from 
the numerous railroads completing new track, and the pros- 
pect is good that by Dec. 31 it will be found the country has 
puilt at least 7,000 miles of railroad during the year 1886. 
This mileage (allowing $30,000 per mile for road, bridges, ter- 
minals and equipment) must have called for an outlay of about 
$240,000, 000. 

The prices of s number of stocks at the Board constitute a 
fair gauge of the present buoyant temperament of the market 
as compired with its sluggish feeling in past years. Taking 
the sales of to-dav we find Wabash preferred at 41; common, 
23; Texas & Pacific, 37 (including 10 per cent assessment pay- 
able on it); Richmond & West Point Terminal, 70; Reading, 
69 (including 20 per cent assessment); Ohio & Mississippi com- 
mop, 34; Nerfulk & Western preferred, 53; Minneapolis & 
St. Louis, 223; do. pr: ferred, 51; Louisville & Nashville, $34; 
Nashville & Chattanooga, 99; Chicago St. Louis & Pittsburg 
common, 184; do. preferred, 404 bid; Nickel Plate common, 
15}; do. preterred, 29; Hocking Valley, 42%; Erie, 373; do. 
preferred, 763 C lorado Coal, 4: 4. ' 

Many of the-e are old stocks at the Board and their present 
tices show the great confidence felt in railroad property. 

ere is not one ot these stocks of which it can be pusitively 
said that the price is too high, for if such an assertion should 
be made, it is quite possible that the price might advance 5 @ 
10 points within the week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 5 to 9 per cent, 
with 20 per cent an exceptional rate, the usual rate to 
stockbrokers being 5@7 per cent ; to-day the rates were 5@7 
per cent. Prime commercial paper is quoted at 54@64 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £97,000, and the percentage of reserve to 
liabilities wus 4/4, against 44 11-16 last week; the discount 
rate remains unchanged at4 percent. The Bank of France 
lost 13,250,000 francs in gold and gained 1,350,000 francs in 
silver, 

The New York Clearing House banks, in their statement of 
November 27, showed a decrease in surplus reserve of 
$1,062,250, the total surplus being $8,867, 750, against $9, 930,000 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 














1886. |Differ’nces fr’m| 1885. 1884. 

Nov. 27. | Previous Week.| Nov. 23. Nov. 29. 
Loans and dis.|#"4 4 545,000|[ne .#2,7!1,509 ®341,387,0008285,5 14,409 
ide... 7,551,000 |Dee. 1.153.700|  93579'300|83°273-200 
he 11:701:|Dee. ” 28°700| 101085500, 11.643°450 


851,000) 382,400,906) 325,825,300 
308,700) 25,614,203) 38,450,300 
Legal reserve} $88,976.95¢|[ne. $215,250) $95,600,225) $81,456,325 
Reserve held.| 97,794,700/Dece. 847,000) 122,193,500) 123,723,500 


Surplos.......|  &8,867,750| Dec. #1,962,250| ®26,593,275| $12,267,175 


er 7.9 
Net deposits..| 355,707.80 /fac. 
Legaltenders.| 18.240,7uU/inc. 























Exchange.—Sterling exchange has been only moderate'y 
active, and the somewnat free offering of bills drawn against 
securities bought for London account caused some weakness to 
prevail at times. Pouosted rates were lowered 4 cent early in 


the week, but were restored again to-day, being now quoted. 


at 4814 and 4 85, the market being rather firm at the ciose. 
Imports of gold since our last report about ° $1,500,000. 

O-day the rates on actual business were as follows, viz.. 
Bankers’ 60 days’ sterling, 4 403@4 81 ; demand, 4 844,@4 84}. 
Cables, 4 843@4 85. Commercial bills were 4 79 @4 794: 


Continental oiliswere: Francs, 5 248@3 25 and 5 213@5 22}. 
reichmarts, 944@948 and 95@954:; guilders, 393@40 and 
404@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
¢ discount, selling 4 discount; Charleston, buying 4 dis- 
count, selling par; New Urieans, commercial, 15Uc. discount, 





bank, 75c. discount; St. Louts, 50c. discount; Chicago, 70c. 
discount. 
The rates of leading bankers are as follows : 




















December 3. Sizty Days. Demand 
Primebdankers’sterling billaon London... 4814 4 85 
Prime commercial ...... a aren |, UR hts ao ° 
Documentarycommercial ........-.------- 4 741924 79% esececes 
Paris(franes)........ -.. bs tionansleontnies 5 261475 255e/5 23% 05 23) 
Armmsterdam (guilders) baodiiee allen Beatibeds 39% 39'3,¢ | 3915).040 
Frankfert or Sramen (reichmarks)........ 94149 094% 917g 2a@95 








United States Bonds.—Government bonds have been more 
active the past week than for some time past, though the trans- 
actions, as usual, have been confined to the 4s and 44s. The 
former class have advanced about one per cent, but the latter 
are unchanged, 

The closing prices at the N. Y. Board have been as follows : 



































Interest}; Nov. | Nov.| Nov. | Dee. Dee. | Dee. 

Periods.| 27. 29. 30. 1 3 3. 
41sa, 1907 ........ reg.\Q.—-Mar.| 1103g'*1103a *1103g* 11044) LIOW*"1LIOS 
4198, 1907 ...... coup.|Q.-Mar.| 111%! L114) 1114 )*«1624 *110%4 *11038 
 eeEgny reg..Q.-Jan. | 128 129 | 129%4/°x277, 12819 *1283g 
48, 1891 ....... coup..Q.-Jan, | 12%5g° {291g 129 129 | (2914 * 12938 
3a, option U.8....reg|Q-Fen. #100 “1004 *1001g” 1 00 1g * 10019 '* 10019 
6s. cur’ey, ’95....reg.J. & J..*1265 *1265g *1L 26)" x23 % *1234*124%4 
J.T Qs *1L 244g FL 2D Yg|*X 2H Sy 61 2638'*1 267% 


68, cur’cy, "96 ...reg. J. 
re 








& 
6s, cur’cy, ’97....reg.|J. & J *131% 4131) *1314)*x28% *128 7%) *1 2938 
6a, cur’vy, "98....reg.|J. & J.*134%4 *13414 *1361g)*xS! 3g *13138/*13 1% 
6s, cur’cy, ’99....reg.J. & J./*1365g *1305g *1365g*x23% *133%)*134%4 








* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have had a very 
active business, the dealings covering a large number of issues, 
including several of the Arkansas railroad issues, which have 
advanced quite materially. Other prices remain practically 
unchanged. 

The market fer railroad bonds has been pretty active, and 
the course of prices has followed that for stocks to a certain 
extent, the general tendency being upward, with exceptional 
advances in a few. The tendency has been to deal more largely 
in the lower-priced bonds, and several of the income classes 
have been decidedly active, including Atlantic & Pacific and 
Indiana Bloomington & Western incomes. The Texas & 
Pacifics had a sharp advance on Monday and Tuesday, due toa 
report of a settlement between rival interests in the reorganiza- 
tion; they subsequently fell away again, however. The Denver 
& Rio Grande new 4s were active at times, with a strong ten- 
dency, though no important advance was established. To-day 
Erie 2ds were active and strong. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very active indeed on several days, the transactions 
amounting to immense totals, and on Tuesday the sales, 
reaching upwards of 900,000 shares, constituted the heaviest 
single day’s business ever known at the Stock Exchange. 
Speculation has been rampant and the dealings accompanied 
by considerable excitement at times, notably on Tuesday, 
when Reading alone furnished about one-third of the total. 
The bull feeling has predominated as a rule, and prices were 
sharply atvanced at different times, though as usual in an 
active and excited market such as this, there have been 
sharp reactions, giving an unsettled and irregular appear- 
ance to the speculation. One important feature has been the 
renewal of activity in the old leaders of the market, and the 
less conspicuous activity in the ‘‘specialties,” such as the South; 
ern stocks, &c, | 

By far the most prominent stock has been Reading, th 
dealings being very heavy and the fluctuations wide and erratic. 
The closing price last Friday was 43}; on Saturday it went 
to 492, on Monday to 524 and on Tuesday to 53%. From this 
point it declined and has been very irregular since. No satis- 
factory reason can be given for this immese speculation and 
rapid rise at the present moment, except that it is strongly 
manipulated, as the argument for an advance in Reading is for 
a long pull based on the hope of dividends after reorganization. 
Jersey Central has also been very strong, though somewhat 
irregular, the reports in regard to it being that B. & O. will ad- 
here to the traffic contract, and that the receivers have decided 
to take possession of the road from Reading. 

Union Pacific has been more active and stronger than for a 
long time past, advancing to 68} since the report of the Gov- 
ernment directors and their statements in favor of the Debt 
Extension bill. The other Pacific stocks have also been strong 
and active, notably Texas & Pacific, on reports in regard to the 
reorganization. 

The grangers, which have recently been much neglected, 
were brought into some prominence again, and advanced, par- 
ticularly St. Paul, though the movement was unaccompanied 
by any news of importance. Of the Vanderbilts, Lake Shore 
und New York Central have been the most active, and ad- 
vanced to the highest prices of the year to-day. 

New England has been pretty weak part of the time, though 
recovering somewhat latterly. The Southern stocks have been 
much less prominent than for several weeks pas’, and have been 
generally weak, particularly Richmond Terminal, which is the 
only one showing any particular activity. An exceptionai 
aivance of 10 points in Nashville & Chattanooga, however, has 
been recorded, 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 3, AND SINCE JAN, 1, 1886, 
















































































































































































HIGHEST AND LOWEST PRICES. ~ Ee Range since Jan. 1, 1886, 
Oo ts) 
STOCKS. Saturday, | Monday, {| Tuesday, | Wednesday,’ Thursday, | Friday, | Week, 
Nov. 27. Nov. 29. Nov. 30. Dec. 1. Dec. 2. ec. 3. |Shares.| Lowest. Highest, 
Aessve. BR. Stocks. 
Canadian P 69 6918) 69% 70 693g 6933) 68% 69 691g 6919} 691g 6912 4,875) 61 Feb. 17) 73 Oct. 18 
Janadas ee-| 661g 67 663g 67 65% 6710) 65% 66%) 6612 6733) 66% 671g) 41,188) 34% May 4) 6719 Nov. 30 
tral of ee hive 49% 5153) 50% 53 52%4 54%) 52 5314) 53 54% 531g 5433 150,945 4214 Jan. 18) 64 Sept, 24 
Central Pacific........ weeseee-| 4718 4718) 4719 48%4| 483g 4910) 4810 50%; 50 £51 49lo 50 038, 38 Mar. 24) 51 Dee. 
Chesapeake & Ohio........... *9% 101%) 10 £10 914 91) 9 97% *9 9%; *9 10 65 7 May 6  13%Jan. g 
0 lst pref.... 18!2 1814) 18% 19%) 19 19 195g 1953) 1914 1919) 18% 18%; 1,808 13 Apr. 30) 214J 
Do Qdpref....| 12% 12%) 12 12 a oe 12 12 12%, 1244; *11 12 904 May 11, 15% Feb. 13 
Ohicago & Alton.... .....-...- BAZ NAB Ag) 202-22 coc w ee! ccccce ccccce| coccce coccee| coccce cocces| coccee coccce 127138 May 17146 Aug,11 
Chicago Burlington & uincy.. 138 138 | 138%138%4) 138 138144 13742138 | 137142137%) ..-.... -..-... 1,827, 128% May 15|141 Novy. 20 
Chicago Milwaukee &8t. Paul. 93% 94 933g 9415 93 9419) 931g 941g 964 95 964222 085 825g May 4) 99 Sept. 
pref.) 119% 12034 119%4119%) 120 120 | 119%120 | 120 120%9*12014 121 2, May 3/125% Sept. 20 
Ohi » & Northwestern eciaaiiie 1187. 11919) 1187, 119% 11933 12033) 119 11919) 119% 12014) 119% 12014) 32, 303 104%, May 4/1205, Noy. 19 
pref.| 1413414114 141 1415 14012 14019*140%2 14119 141% 141%) 141% 141 1,061\135 Jan. 18/144 Aug. 9 
Ohicago Rock Island & Pacific. 127 127% 127 12733*127 128 | 1273912749 1274412744) 1271212715 15529 1201g May 14/131 Feb 17 
Chi OBt. Louis & Pittsburg.| 1753 17%) 1736 18 17 17%) 16% 16%) 1734 17%! 17%: 1812) 5,102! 934 Mar. 24) 191 Nov. 22 
pre 401g 40% 40 40 ee | ‘wendee aemene 41 42 2,225 261g Mar. 24) 43% Nov. 22 
‘Chi o Bt, Paul Minn. & Om. 527% 53% 533g 5353) 53 444) 52% 5314) 53lg 5414) 53l¢ 541g) 20,735 3514 Mar. 24) 55 Nov. 19 
0 .| 11434 11444! 114%4 114% 11415 11419/*1141%2115 | 115 115%*115 115% 511| 97 Mar. 24/1169 Noy, 19 
ClevelandCol.Cin.& Indiguep. 7414 7444, 7312 2% 74 72 3 73 730 7 7,775| 4319 Mar. 24! 751s Nov. 19 
Columbus Hocking Val. &Tol.| 421g 4352) 427% 13% 41% 43%45 40 4253) 423g 43%) 42 4: 47,496) 26% May 3) 451 Noy, 
Delaw ackawanna& West! 1401s 14173| 14119 14258 141 142%3| 1405g142 | 141% 142le as 143%4 170,030115 Jan. 19/1433. Oct. 18 
Denver & HioG. assessm’t pd) 335, 34 3433 35 341g 35 34 35 47%, 35 3514; 14,669, 21% May 4! 35% Dee, 3 
Do pref | 6014 61%) 6214 63 6ll2 637% 61 £63 32 «62 B17 62%) 24,231! 5914 Nov. 26 6373 Nov. 30 
East Tennessee Va. & Ga. R’y.| 1433 1453) 14% 14%) 144% 145) 13% 1434) 144 15 15 1638) 40,637 Oct. 9) 1633 Dec, 3 
Do 1st pref. 761g 7673! 7612 77 76%, T7%l T6%— TS%s) ccocce ccccee 76% 77% 9,752) 67 Sept.17| 78 Nov. 22 
Do 2d pref.) 327% 3335, 32% 33%! 3112 3328! 31le 323g) 322 33 32% 341g 27,054 28 Sept.17| 3412 Nov. 22 
Evansville & Terre Hieute.. 87 88 | *86 88 | *87 88 8 88 88 88 | *87 89 200) 6719 Jan. 29) 91% Sept. 15 
Green Bay Winona &S8t. Paul.) 11%, 11%) 1ll%e 11% 11% 12 105g 1132) 1llo 1153) 117% 12 4,055 8 Jan. 16) 134 Aug, 20 
Houston & Texas Central..... 0 40 a? “EE stetine seseéel canes peaatd ee 2a. 1,050 25 Mar. 23) 4014 Nov. 29 
iE SNL TT ER iy eeeeene 132 132 | 132 134 | 133%133% 287132 Dec. 11143%Feb. 9 
Indiana Bloomingt’n & West’n| 167%, 1673, 1742 18140 17% 17% 19 191%, 2033) 1914 2014! 6,676 12 July 17/ 28% Jan. 5 
Lake Erie & West., ass’t paid.| 15% 16 1514 15%) 15% 15% 1 16 1533 16 1542 1612) 3,135) 1414 Nov. 15 22%4 Oct. 19 
Lake 8hore & Mich. Southern.| 995,1001g| 991g 99%! 97% 9953 97% 9933) 99 995) 9933 100144122,462 761gMay 3100%4%Dec. 3 
Lon ett eect 97 97% 97% 9610 96%) 9612 96%! 97 97 | ...-.......- ,125| 80 Jan. 20/100 June2i 
Lo ville ds Nashville.... .... 61% 62%! 62% 64 62% 6433! 627% 6418) 6333 6373) 6319 637g 59,380) 335gMay 3! 6433 Nov. 30 
Louis. New Alb. & Chicago...| 68 62 68 68 67 ah Prong cee, Se rer 6812 71 ,2 32 Mar. 25 Dec. ‘3 
Manhattan Elevated,consol... 165 16512) 164% 164% 163 164%) 163 16344 163%164 ("163 164 2.710120 Jan. 2/175 Oct. 1 
Memphis & Charleston........ 54 58% 58 9 55> 60s « 55 57 57 57 60 57 581o| 13,200) 29 May 19) 691 Nov. 22 
Michigan Central..... ........ 971g 9773 97% 9818 9512 98 96 967% 97 9712! 9714 977%! 15,277) 6llgMay 4! 98s Nov. 29 
Mil. Lake Shore & West eaiihiaaea 6314 63%; 62 62 /|'...... 63 63 33 64 6419) *631g 65 450| 22 Jan. 28) 7l%2June 3 
Do ref.| 95 958 95 95%! 9533 9533) 931g 949) 947% 95lo) 95% 96%! 5,150 5014 Jan. 18) 96% Dec. -3 
Minneapolis & St. Louis....... 22% 22%4| 22 22 | 22 22%) *21 22 2 2233) 22 227%! 2,420) 16% Mar. 24!) 237, Nov. 19 
ref. 4S 49 4872 4853 48% 49 48 48 48lg 497%! 49 51 | 10,114) 40% Mar. 24 52g Nov. 20 
ppeeours Komeas & Texas ae 361g 3718) 3653 3753) 365g 3814] 3612 37 3714 38 3673 3733 72,980| 21 May 3 3814 Nov. 30 
Missouri Pacific............... 115% 11578 11558 11673 1159411619) 115 115%) 11538116 | 115%115%! 8,047,100% Mar. 24/119 Oct. 14 
Mobile & Ohio... I BRE 2144 21 73! 21144 21% 19 20% 19 19 1914 19% 1 8,859) 11 May 22) 21% Nov. 26 
Nashv.Chattanooga&St.Louis|; 8712 87% 874 9llg 94 931g 95 5 9 9 48,566 4314 Apr. 29) 9914 Dec. 2 
New York Central & Hudson. 11410 114% 114%2115 | 11441154) 1144 ee 11453115 | 115 11733 28,044) 98% May 411733 Dec. 3 
New York Chic. & St. Louis...| 14% 15% 14% 15 14% 15 14 144, 14%) 1433 1514) 3,830! 419 Mar. 24) 17% Oct. 18 
Do pref.| 29 2933) 28% 29 281g 29 28lo bs 29-2933) 29 291g! 5.45511 May 4/| 31 Oct. 18 
Slew York Lake Erie & West’n.| 3714 3758 3744 37% 367% 38 36.43 3734, 37 37% 37 37%) 95,860) 22l¢May 3, 381 Nov. 22 
Do pref.| 7712 77% 7773 7818, 77 7833, 76 76 7653 7714) 7612 7712) 3,627) 5019 Jan 18) 8 819 Sept. 24 
Mew York & NewEngland....| 62% 6312) 607% 62% 601g 62 6014 62 615g 62%) 617% 6353) 86,977) 301g Mar. 24, 685 Oct. 5 
New York Ontario& Western.| 21% 22 | 21% 22 20% 21%) 21 21%) 21% 217%) 21% 22%, 6,505) 15 May 3, 2234 Nov. 26 
New York Susq. & Western...| 10% 1053 1033 10125 97% 10535 95g 10 10 10 10 10%¢ 13,042 6 Feb. 1 11 Nov. 23 
Do ef.| 27 270) 27% 27%! 2638 2753! 26!¢ 27 27 q 27 27%4\ 7.846| 171g Jan. 25 28 Nov. 23 
Norfolk & Western............ 22 22%) 217% 2212) 20 217%) 20 203) 20% 21 21144 22% 10,222) 8 Mar. 25 23% Nov. 22 
ey ez 527% 537% 52% 5338 51 53 5llg 52%) 515g 52 52% 5319) 39,855) 25 Jan. 25) 5412 Nov. 22 
Northern Pacific.............. 281g 281g) 2814 2993, 28% 2919 287% 2933 2953 3033) 304 313g| 47,890| 22 May 4) 31!gDec. 3 
0 pr 6312 637) 63% 64% 6314 65 637, 6473) 6512 6612) 655g 6633) 43,646 5312 Mar. 27| 661.Dec. 2 
Ohio & Mississippi............ 3433 34% 341g 34%) 33 3412) 3244 331g, 335, 341g 33% 34%3 22,601 1933 May 3) 35% Nov. 22 
Ohio Southern................. 20 20 | 20 20%; 20 20 2 oe | Me MEE . nos ceases | 3,250) 1319 Mar. 24) 224 Nov. 4 
Dregon & Trans-Continental..| 3553 3633 355g 367% 355g 367, 353, 3619) 363g 37 | 3642 37 | 25,030 25 Mar. 24) 37% Nov. 17 
Peoria Decatur & Evansville.| 333 3333) 33% 3412) 33 3433) 327% 3333) 34 3444! 34 3419) 11,125 16 Mar. 24) 345g Nov. 22 
Philadelphia & Reading...... 44 49% 47% 5218 48l¢ 53% 48% 5033) 48% 505, 477% 4910 7,743,035 1849 Feb. 5) 537 Nov. 30 
Stshenond & Alleg..vecsints. 13 13 | 12% 127%) 12% 12% 12% 12%) 11 12% 11% 11%; 2,632) 2 May 3 154 Nov. 15 
Richmond & Danville......... Ee iy einen, Pine Breet: 600| 75 Mar. 1/200 Nov. 15 
Richm’d & West P’ntTerminal) 70 74 | 722 73% 68l2 73% 69 728 6712 702) 68 70 60,105) 27% Sept. 1 77% Nov. 23 
Rome Watertown &Ogdensb’g) 95144 954 96 96 | 95 95 | 95 5 95% 95% 93 94 665, 25 Jan. 18 96 Nov. 29 
St. Louis &San Francisco..... 3312 3433) 33% 33%) *32 34 | 33% 3339) *383 34 | “3314 35 1,200| 17 May 4 36% Nov. 16 
Do prof een 701g 682 69 | 694 69% 69 69 691g 69% GSlo 69 1,900 37% May 5 72% Nov. 15 
0 st pref. 116 116 “115 117, *114° «2116 «(*115_ «117s *115 117, 16-117 126, 97 May 5 118% Nov. 13 
St. Paul & pie. aataeeiaaaiied 6214 62lo 6210 63%) 624 63 621g 63 63144 631g) 6312 63) 4,090) 37 Jan. 18 67 Apr. 12 
1 eseeeeahiaiia 11153 1115, 111% 112%) 112 11278 *111 112 2° 112 *111%2112% 1,588 99% Jan. 26114 Junelé6 
Bt. Paul Minneap. & Manitoba eR Ren ie *11 11819 118% 119% 118%4 11814*118%119 (*118%119 1.420 106% i. 19 1241¢ Oct. 14 
Southern Pacific Co.......... 361, 37 | 374 4 38 37% 38 | 37% 3753 37% 38 3733 3710 2,680 3014 Mar.17 4149 Apr. 24 
Texas & Pacitic, trust cert...) 2412 25 | 25 2733 261g 2838 oc 271g, 2633 2753) 261g 27 211,967, 17% Oct. 1| 2833 Nov. 30 
ee iecgnipaetNaiteat Gl1g 617% G6llo 63% 62% 6633 . 6438 68 6633 6844 G55e 6672:231,656 4414 Mar. 24) 68% Dec. 2 
Wab. St. L. & P., P.Com.repts.| 2014 2033 2014 20%) 205, Zi%| 20% 2114) 2llo 217%) 217% 2338, 21,412; 12 May 14) 2333 Dec. 3 
Do = ef.| 37}3 38 | 3744 38 37% 38% 38 3833) 38! 38%! 393g 41% | ee 2333 May 20 4144Dec. 3 
OCcCKS, 
hen eS 3933 4010 39%2 40%| 39 10% 38% 40 40 se 40 4058 35,350 21 May 4 40%. Dee. 2 
i chiteiaiieadid Sllg 821% 8l% 82 | t78% %! 791g 805g 79% a2 © O 80%; 12,530 74% June 3111 > 
x105 4106 4 105% 10612 10419 106s 10442 at 1051, 106%4| 106 10633! 8,050 8734 Jan. 18/1082 Feb. 13 
tutti 451g 477, 4714 4833 4416 461g 49% 501g) 4718 4916! 13,145 16 June &| 5012 Dec. 2 
+ 106% 106% 1065. 1067. 106' 10719 106 106° lies inane eee. 700 93 May 4 109%, Sept. 14 
iatmained 541g 54% 5444 56 54 561g 54% 5553 5553 564 56 83, 49 Feb. 23 67 Jan. 2 
118 123% 120 122 | 120% 12015 118 119% 118 120% 119% 13019) #3050) 10273 Oct. 14/1302 Nov. 17 
Senet 14214 14249! ...... ......| 141% 142 | 142191429 143 143 | 142% 142% 1,200 128 May 3/14738 Met. 14 
Telegraph. ---| 7813 78% 78% 8018 78 80 7813 79141 79 79% 785 7912192,085 60!8June 9) 8012 Nov. 30 
OCcKS, 
*137 141 *136 141 ("1385 140 | 140 140 |*186 140 | 140 0138 Aug.21\:150 Feb. 12 
A CAE AAAS EH *10712 109 "1073s 109 '*107 109 | 108% 10819 10733 108% 108% 10949 ti 1014 Jan. 2g)iit Aug. 10 
aes *63 65 |} 641g G64 631g 63145) 65 65 65 65 65 51 May 15’ 66 Feb. 26 
aint <tiiiate, eiduabes #129 eeceee/*129 = ......|"129_ ......|*129 * ian -eeeee] ceeeee-/119 Mar. 26130 June 22 
9814 9814 9714 9714) 97% 97%! 97% 97%) ...... ...... 97% 975g 1,415 84%. Ane. 18} 99% Nov. 19 
1233 12%, 12% 12%| 12% 12%5) 12% 12%! 12% 13 1233 127 17,316 135g Nov. 20 
eed aie eisaee seal 3073 307%! 311g 31%| 32 32%) 32% 32% 829 2o9 Ber 23) 3214 Dec. 2 
ES RN Ee pte: A i 2,6 11 Feb. 13) 19% July 29 
ceataiani a Niece 1342 15 812% 12%) 12 13%| 12% 13 131g 13555 13% 14 4,336) 12 Nov. 30) 2249 Jan. 
Pitter: ouneee tesneh | 50 50 | 50 50 49 49 eee Pete 500} 30. Jan. 29) 50 Nov. 29 
ash. & Baltim’re.| 612 653 61g 65! 64 653! Gl 6lo *64 6 Ge 6% 2,654 21g Junel0| 6% Nov. 23 
Do pref.; 1153 115) 11% 1153 11 1133) 11% 1133) 11% 1133) 11° 11 4,310| 5 July 2) 12 Nov.19 
Columbia & Greenville, pref..| 5912 5919) 58% 5919 ...... ...... Piece Remon. 55 0D 56 56 700) 42 Feb. 25) 60 Nov. 26 
Oregon Short Line.... ........ 32 32 ,*31 33 321g 3219) 31 34%) 34 35 33lg 331g 855; 19% May 18) 38 Oct. 9 
a Erte EiEccsses 90% 91 — FF ewe. | hneunnaie’ aetna 91 91 | *90% 92 | 610| 79 May 6 91 Nov. 27 
Scioto Valley. . i a ip Se aE LyOR «WOM TE AEE | vatane cangesl canvas nenens] soesin voneen | 1,180) 6% Nov.10 16 Nov. 30 
South Carolina................ SU TEP © enenan seine >: 2 Be pees: Pecerngarnm 400, 1012 June 24, 24 Nov. 24 
Toledo & Ohio Gentral, diel sities weieeike 601g 601). 60% 6GO% G61 61 61% 61% Gl 62 969 4614 Oct. 15) 62% Nov. 22 
Cameron Coal.... ........ .<.. 25lg 2614, 26 27141 26 26% 25 £26 2514 257% 2532 25%| 14,967, 9 Jan. 13) 2733 Nov. 17 
Maryland Coal Co............. 181g 18% 187% 187% ............ Soon Ee HE Pin replant D scealiml guacellid 800 97% Apr. 20, 20 Nov. 10 
New Central Coal............. ce 18 18% 17% 17% 184 184 18 18 1,010, 9 May 4) 2 4 Nov. 19 
essee Coal & Iron....... 99 100 | 100 102 | 102%104 | 105 107 | 109 113 (|113 114 5,070| 38 Mar. 25.114 Dee. 3 
Various Stocks, &c, (Unlisted.) | | 
Amer. Cotton Oil Trust....... G4 G4¥g, 64% 69%) 68 701g 671o 6953 6914 7012 68% 6916) 43,131 30 May 15) 7019 Nov. 30 
Pipe Line Certificates ee 771g 7812) 7733 78%| 7712 79% 78 7973 7958 8133 805g 817,! 18,516000 59% Aug. 24) 9214 Jan. 26 
St. Louis Ark. & Texas. ...... 24% 25% 251g 25'9) 25% 26% 25% 2633 2622 2710) 27 2752 8,550 17 June ld 2753 Dec. 3 
Do 1st mort..; 99% 100 | 992 100 99% 100 | 99!2 99% 99% 99%) 99% 99% 151,000, 93 June 26101 Oct. 28 
Do 2d mort..!| 531g 5333) 52%g 52%) 53 5448) 53% 537% 53le 54 | 53 537,472,500 40% July 15 5444 Nov. 17 
Chic. & Atlantic Beneficiary.; 10 12 | 12 16% 15 17%) 13% 1339) ...... ......| ....0. ..-..- eel) eaeden | seceee 











* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 




















DECEMBER 4, 1886. | 


rHE CHRONICLE. 


661 





—__ 


SS 





PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JANUARY 1, 1886 
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Closing.  |Range Since Jan. 1,’86. sities Closing.  |Range since Jan. 1 786. 
ee ae. [Hee26.|Dee. 9.| Lowest. | Higheet ee S| aah Highest. 
| _— ; L.—I1st, 7s, 1927..../135 b.|/132 b.|128 Aug. 136 Apr. 
Ti, & Pac., W. D.—Ist, 6s, 1910 gos | Sout | Soxq Mar. | 31% Oct. “iinb. & Kguip. —és, 1922...... 94 b.| 95% Aug. 100 Feb. 
W. D. ine., 68, 1910..... . 1 56 1084. 107. 103% Jan. |108% June|| 24d. +8 nl a ts acm 102 b./102 b.101 July 102 July 
Can. Sout! ~ ist guar., 5e, 944d, 9453 | 84 Jan. | 95 Aug. || Mo. K.&Tex.—Gon., 68, 1920...|104%4 |10129 | 8753 May |1051g Nov. 
24, 58, 19 Te a. %9 9, coup. 0 ff 100 a. 87340. 85 Dec. 111. Apr. || Consol., 5s, 1920 a0 --2+--0+2s ssa [aoe 72%4 May | 9318 Oct. 
Cen. lows i, 78,9 3, 1990..108 b.108 p.107 Oct. [114% Apr. || Consol, 78, 1904-5-6.........-. 110% (111% (108 Oct. 118 Jan. 
ORasol 7s. ino 108 |107%4».106 Jan. 118 June|| Mobile & ‘Ohio—New, 63, geet .. te Magi tg * + tos 2 — 
" _ I 0 coos ‘ » 08, mw bne ener ~s . 
Convert, 78, 1903, assent....../T0S | 105% 103% July [112 Mar. || Ist’pref. debentures, 7s ---.... 71h 67 b.| 53 May | 74% Nov. 
Adjust. 78, 1905... --2-- 200 oe 80 7 63 Jan 9219 Oct. 2d pref. debentures, 7s ....... 42 b.| 39 b.| 32 May | 44149 Nov. 
OEE Ww, ed. 65, 180 110%9b. 108 los Jan. |11412 July 3d pref. debentures, 7 rot omee 23 b. = * 20 a Sn ty 
© ' ¢ b.. 89 Jan. 103 Aug. 4th pref. debentures, 7s ...... . 
Am. Dock & Imp., 58, 1921, ..; 99 Tel , 68, 1911) 85 85 75 June| 901g Mar. 
V'& O.—Pur. mn. fund 68, '98 ------|--- 20... 103% Jan, [114 Feb: N.Y. Gentrai—lextend. 58, 1893106 b.106 b.'104 Nov. 108% Apr. 
ld, series A, 1908......... 105 b. ae —* an. ' | 13: 140 
68, £0 fi 72 May | 88 Jan. N.Y.C. &H.—1st, ep., 7s, 1903,137 b.|137 b.134 Jan. 140149 June 
6s, gold, ser. B, 1908, coup. of| 72 | 72,, | $3 May | 411g Feb. Debenture, 5s, 1904......... 109 a. 1099a. 107% Sept. 112% J 
Ly ag Ps ppeiamentn 99 | 99 a.) 9419 May |103 Feb. || N.Y.& Har.—Ist,cou., 76,1900\131_ b. 1314gb./132 Nov. 139 Jan. 
Paw, y Pg hare eT tied -|102 b 103 b.| 881g Jan. |102 Nov. || N.Y.Chic.&St.L.—ist, 6s, 1921..| 9778 | 9844 | 84 May | 99% July 
0. & 80, W.—5-68, = oes 1118 b./117. July |121%4 June || N.Y. City & No.—Gen., 6s, 1910 .|_70 | 68 b.) 54 Jan, | 731g Oct. 
cago & Aiton Ist, 7 * 106.9: 106%b.'105 Aug. |110%4 Apr. || N.Y. Elevated—ist. 7s, 1906....|1244sb.124 b./123 Nov. 130 June 
url & Q— Ded. oe 1913. ‘| 971g Sept. |10114 July || N. Y. Lack. & W.—Ist, 6s, 1921.|130%a.|......../125 Jan. 133 June 
Denver Divi, 4s, 1922... .-..|--20ee0e|--20ee0+ 92% Nov. |10L% July Sonstruction, 5s, 1923........ 10873 108 9b.,10614 Jan. 113 June 
Plain 4s, lata teaeaiies Sh Ingugeres 99 b! 92 Sept. | 991g Nov Y. Ont. & W.—Ilst. 63. 1914..;106% (107 3 Mar. 109 June 
col ina. Coal i, 1, ” 971 123. b.|12319b./122 tg Aug. |12729 Apr. || N.Y.Sus. &W.—Lst, 63, ’11. cp. off 7 . Se sab + a, — ~ tor ian 
, , , 68, 1897, coup. o ; . 
Consol. Ze, 1 Div.~éa; 1610,"" 1164, 1ivieb tise Jam, (121 June|| Midland of Nd Te Se Gs. 1910 107, |109..»./100 Jan. 1095 Aug. 
NE a Ee Wy oe ad Toviab.{L071ab. 102 Jan, (100% June || North, Pacitio 1st, coup.,63, 31117," [487% [111% Jan 120, June 
eee! 4 ’ ‘ 9g | ‘ 
Seana ee  eanol. Te, 18158: 139/140 pate Peo 14314 June || James R.Val-- lat, 6s, 1936.,/108 -b.'108 p.!10523 July |109 Jun 
Chic. & a Fe 78, 1915 1345eb.1131 b. 130 Jan. 140 May || N. Pac. Ter.Co.—I1st, 6s, 1933...|105 b.|107_ b.|1021g Mar. 10953 June 
coupon, gold, 78, 1902......... | 115 121 Mar. || Ohio & Miss. Consol, 7 78, 1898.|121 b.|\121%9b./118 Sept. |125 Feb. 
fetes cond Ge, 1988...” '1083g°"|108i36. 108 Apr. 112. Jan. |] 2d, consol., 78, 1911........... 20 a.118 b.\113'gJan. 120 Nov. 
ae pee pe neg Rg Pee 107%. 10812). 105 Apr. 110% July || Springfield Div. —78, 1905 --..|110 veins 1 Feb. |110% Nov. 
Sinking fund debent. 5s, 1933. 107%b. 10 ‘tg Jan. ‘109 Apr 1st, general, 5s, 1932..... .... 94 b., 92%9a.| 8719 Feb. | 94% Mar. 
eyo oe Oe anol. 68,30 L2dlga: 121 “b. 118s Jam, [126% Sept. || OhioSouthern—Tet, 63, 1931. ..|107% |105 "a.| 97% Jan. {108 - Nov. 
Oh. St.P..M.& O.—Consol. 68. ’30. a. Feb. 100 Apr Bd, inc., 68, 1921.--.2- --..-.. 4449 461g | 34 Jan. | 491g Nov. 
Ch.8t.L.& Pitts. —l1st, con. 58, "32 ' "10914" 1091 a Mar 110 Dec Oregon Impr. Co. —1st, 6s, 1910 8 95 84 June 99 ar. 
OO CG Iron ist, 64,1900. 1003 101 | 90 May (101% Nov. || Ore. R. & Nav.Co.—Iat, 6s, 1909/1112 |110% |110 Oct. 114% June 
Col. Coal & Iron—1st, 6s, 1900. - 100 37 |s2 Oo | 94 Fen Gonael., 64, 1085... .-c...c-ccl-s#2--<- 04% |102 Jan. (10819 Mar. 
Ool. H. Val. é& Tol—Con. 58, 31 87 | 9419 Nov. | 9744 Nov. || Oregon & Transoon.—6s, 1922..|101¥9 10112 | 92% May |104% Oct. 
See Bete Be Lak 10, 1906 isseas119" , 11424 Jan. 124 "Oct. |} Peo. Deo. & Evans.—1st, 68, 920.) -.-.--+- | -emeenee 103 Jan. 119 Juns 
Denver & Rio Gr. pee 78, 1900 eo 874 Jan 115 Nov Income 6s, OAR 1 b.| 43 Jan. 82g Nov. 
Consol. 7s, 1910, Trust FOO. .00)- san seee "S07" '| 798 Now. | 8153 Nov Evansv. Div—lst, 38, 1920. -|1101ga.'107 b.|1001g Jan. 111% June 
ee ee ee Wy lat On, 181i. | $0° | 78% | 729 gan. | 85% July ncome, 63, 1 Sl a 81 b.| 44 Jan. | 82% Nov. 
Paaentcceyse yng ToL Game oR Mat | Soe da || lena tt 75, cee NTA 8 May | BO da 
Dango PR: € Pac Tai 75.905 5] SA a 72 May | 99° Mar. || Richm. & Don.-Cone. i, 2915 145, Geb 1238 Jan. 110% Jum 
OTaad grant Stes, 191 iott.” 121, | 46b| 5118 | 20 Feb. | 519 Dee Debenture, assented... - 22... 15 Blais wise Oct. Et eh 
soeccecoo! c ~ 7 “ —lst, 68, | | ‘ Jan. une 
Income 78,1921. ......... aE ee ae te eo ee ee 
E. Ten. V.& G. Ry. —Con. »O8, 56 108 b./108 99 J 4 110 Aug. Rome W. "& Ogd. —Ist, 7s, 1891. llJeb e|-cwecces 110 ~ | 117 Mar. 
feio—iet. pat gm 4 41020 134 0.134 (129 Tan. 139g July Consol., extend., 5s, 1922..... 10a ied. hoe b yt tad — 103 re t 
Long Y “ oo 1893 eeeereases i ag%e. 113 9b. ti ate —— ied F oy gloom, 785 19B2 aan ecsee 1071, 10736 104 Jan. 110% Apr. 
TLE RW. 26000. On, xe. 10333 |x101%4 | 767 Jan. | (104% Nov. 2d, income, om % 1925 _....-..-. 71 4 ew | 554 Jan. | 75) Deo. 
N.Y.L.E. uW 2d con. 6s, exc. x d ph + me 9644 Mar. || St L. Alt.& T.H —l1st, 7s, 1894. |115 b.|........ 15 Oct. 11914 May 
FW e Dene Donets. 163i 944 | i * Se 951g Nov "bd. M., pref., 78, 1894......... — » iO6iat. 103%. Jan 108 Mar. 
e ’ : ee & ee OD” Cl Ree Bele an. ! ar. 
Gal. Har. . San. Ant.—1st, 63,710 108 a. tre b Lp =| 119% Moe 2d., M.. inc. 78, 1894. hoe 40 a.| 33. Sept.| 50 Feb. 
2d M., 1905 ecoce**® saasececes | 2 eeeeeee 1 0 92 — ‘ios Oct. St L & Ir. Mt. —1st, 78, 1892... 113 b. 113% 110 Aug. ‘118 Jan. 
Wert Dittsion“ist, mame wees Bit eae 24 mort., 76, 1897.-......---... -|*3 a. 100 111 Aug. |119 = 
B, BBS. 0c ccccvccscoes+|ssecseee | | — | ; i 99% 1 | 9O Apr. u 
Od bw -a ms. P ie pears 2) 3640b. B4ig reb. qos Mab. Se By. & land oF ery 1906 ie 114 b b. 208 Jan. 118 July 
come 88, 1911............ | 36lab. eb. | ee 05% Jan 
Gulf Col.& San. Fe—18t, 78, 1909 103" 103 736% Jan. 106% Sept 6s. Class 6 1906227722. p 5 sabia 1113%b..114 b. 10519 Jan. /117 June 
i ones atcenveceee 4h - a. sen” Son Gen’l mort., 68, 1931..........|1124ab.| 113%gb.| 9934 Jan. 114 Nov. 
Hendereon BTML Le 7a, cou. of 103%. Troms 102 Jan, [114% Aug. || So. Pac., Mo—iat, 6s, 1889.._|-...---. 05 3 Jan. 106 June 
ex.C.—1s 4. 78, COU. O 2 ae , eee 12 Jul 16 
1st, West. D., 7s, 1891, cou. off. 1039 ‘104 b. 97 aa 103? July nat y= M, & M. Ist, 78, 1909. ae 1192./118 Oct | 1224 ro 
lst,Waco & N. 78, 1903, cou. oft = ub. “90°. 100 coo 9 119 June lat pa nag 68.1933 7" |122%e '123%2 1115 Jan 125 June 
ea oemest. S. t. Se, BUES.....| 6 0 May | July Shenandoah Val Ist, 78,1909 95 | 95 b.| 70 Feb. | 98 Nov. 
Gen. mort. 6s, L92L... ........ Bz. aS plie Ju y 12019 'A “4 Gen’l mort. 64, 1951.......... 47 | 45 b.| 29° July | 4919 Nov. 
a 5 Sa 190 oat -isslanioae 94 | 941g , 89) 1 Suly 1041 May So. Carolina—I1st. 68, 1620...... = m * We os L. a 
9 DOB, LUV Jecceccces cosccces ° ep en. 
24,'5-68, 1909... 82 | 8l%eb.| 661g July | 90, Mar. || 2d. G8, 1931. .....--------00---. 31 | 28 b.| 2z%9June| 33 Nov. 
pence Sevictan © 1881. .| 3, | Save | srmsay [sie ieee be ae eye ot aoe 
~" eee | | , at 1809-10.. 11: an. un 
Ind. D.& Spr.—Inc. 1906, tr. rec... _ 39 38 20 Feb. | 41 Oct 0. Pac., Ari.—1st, 68, '1085a N 
| —Ist, 6s, 1911. GS Bi}. cccccce 100 7“. 085g Nov. 
Int. & Gt. Nor.—-1st, 6s, gold, 719 116 4 115 b. 114 Jan. j119 Oct So. Pac., N. enc ld or 78,315) 59 60ig 34 May | 637 Nov. 
Kent, earn ane 1911 ae 07 b. 5 59 lg Feb: | 71 Mat "Ti cent Div. ~65, 1030 75 | (6% 45 ‘2 Jan. 78 Nov. 
sar: 9 *| ° 
paper. &O.~sat, Es, geld, 1088 102 b. 105 Slob, o2 2 4 103 Sept. Tox & N.O._Sab. Div., 68191 19 yr 2,10419a.'103_ b.|1001g Jan. |107% July 
Lake Eric & W.— 1st, ta, 1919 .. 138 7.35, | 20 Aug. 40 Nov. || Tol.A.A. & Gr.Tr.—Ist, 63, 1921 1044gb. 10519 "101 May 107 Aug. 
ag A ee ee ed 107 | 91 Jaw’ |108 Nov. || Tol. Peor. & West—Ist, 7s, 17.105 104 b.| 91 May |106 Oct. 
yn 73 899 a 1 55 b. 31 Jan. | 50% Sept. || Tol. & Ohio Cent.—1st, 5s, si Atos. Rtn ata oe 
» File. BED -cccnsoesceces! is = ” . an. | 
Long Island—1st, 78, 1898...... che | Sabeaiie io fn 115 Tae “lk eee Fel Sa, Denes eea,(20 1%b. 102 b.!,1014g Nov. 106% Feb. 
Ist, consol., 58, 1931..........- 118tb. aieigh 117 May 123 Feb Sinking fund, 8s, 1893........ 118 ‘118 19b. 116 Sept. ' 123% Feb. 
u. & Nash. ar, ‘onso)., 78, 1898 . 99 M. y 107g ao Kan. Paciti onion 6s, 1895... -+|112 190. 111 }2b. 11012 Oct. 114% Jan. 
N. 0. ——— 68, 1930. 107% 197° 86 July | 97. Dec. Ist, 63, 1896....... wet) ne 10 Sept. 116 Apr. 
| Saaees e | d . , — eT we faa rae 14 b./113. Jan. |118 Oct, 
E. H. & 'N.—1st, 68,1919....... 115 1. oe aoe tae Gee a U61g |106% | 9919 Jan. 109% Oct. 
y Ae ay "198877727227. 1064 105 p. 94 Jan. |L07 Nov. || Oregon Sh. Line -1st, 63,722... 106% |106% oe Feb. |108 ray 
- hd ae ee | | —! ’ 19 Sener . “4 
Lae Ae: Oe 182 he -Ge ibid ILL. bLitte 100% Jan. (120 June || Wal Bt. & Pao. eh "so 85, b. as 85 Jan. | 95!9 Nov. 
N. , ’ . | lies \ tie s { od Fs + 
Mom, & Ciriston “6s, gold; 1934 108%" 105% 102 May 106% Nov. || Detroit Division—Gs, 1921-°".)......| 90 a 73 Jan. | 90° Nov. 
Mexican Cen.—New ass. »78,1911 Sligb. S2Ied. 34 June; 52 Nov. Wabash—Mortgage, 8, 90115 (11333 |110 June 11549 Jan. 
pn oe, 902, ataondlions 109 °b. 109 “b: 107° io Lee Mar TOT Dive 76 1899. 108 b. 107%gb.|100 June |110 Jan. | 
LL aguigten Seomegyy ETO 113 b115 108. Jan’ 117 Oct. 2d, extended, 78, 1893.. .... 102 b. 101!gb.| 97 May 105% Feb. 
» ty heed! RAS 1279 Aug Con., conv., 78, 1907... ..... Me naa Leeteiee (lit dan 
» 1906.........--.-- 0-00. | ‘ fe! vee{ hl ay an. 
Pao, of Mo.— ist, 63, 1888..... 104% ing” 109" Ock 113. May Ora Use wrens ‘|103 ° 10119b.| 96 May |106 Feb. 
Mi Te She ew =. 66 1841}iTS10b| emelsie 11219 Jan. 1212 June || St.L:K.C. & N.—Re&r.,78,95. 110% 111) b./108% Jan. 116 Mar. 
Michigan Div.—1st, 68. 1924.. 115%a.......... 106% Jan. 12019 May || West s Shore Guar. 4B..06 coceee 105% [10512 8 Aug. : 
INACTIVE BONDS. ee 
: : Yon.)—’ 99% Nov. |102% June 
Burl. C. Rap. & N. 1st, 58, 1906. 108120 | 106% 1064 Dec. 111 Mar. fit.Cen Con.—(Qon. a) —Gd, Pyare sweae" “i118 mt te 12019 Aug. 
er OE I A oR RR aR Se mee 1s, 78,1900 130. b. 130, a. 127, Jan. |13449 June 
Central Pacitic—gold 6s. 1895-8 115%b. ( am an. aia pe Con. coup., 34, 74 "1903. ..... 126% 12319 ‘119% Jan. |127 May 
San Joaquin Br. 6s, 1900......|111 D103 b aoa aoe 1073 Mat Mctro. Elevated. doa ng 6s, 1908. 118 118 b.115 Jan. |123 June 
Land grant 6s, 1890........... th et; . tt tt ca * Wee ————————s 110 b./110% 103% Jan. [113% Apr. 
Cone OOH 8% 1907 eh iis  lttO Jaws (118 Mat: || Mil. & Nor.—1et, Mi L., 6a, 1910 106%9h.|103%9b.|102 - Oct. |106% May 
Consol. 6s, 193 34 erereee coeercecos| tay 130 b ih. , 140 Oct 1st on exten. 1 re '103 gb. 101 b. 100 Jan. 104 May 
"haee Son. mee nee 136 fp 111% 109 * Jan. 113. May |! Morgan’s L. & t.—ist, 63, 1920. 11GB. ).-..--0- 104% Jan. 116 Aug. 
"act Fa 12011112 hi112 bhj/110% Oat |115le Mav || let. 78. 1918... nc<.ccecccececcce Bu}. cccccce v 
Coe age Te eet TF igh |L174absi11o4s Gor, (Lai Fee. || Mash: Ob. IOS n-ne iotalige. igi Rltas Jee: [UBL wove 
Beer On 78. 1004. -.-.----. Sil et igi l11120 Jon, (120% June || Norfolk & W.--Gen’l, 6s, 1931... -|L1L4ab. 110, »./104, Jan. |11548 Aug. 
Mount. Sucamnoten ae "9 i aieitn Ho *b 103° Jan. 112% Nov. New River—Ist, 68, 1932. .....|.....--- Sigb.| 99ie Jan. |115 July 
i. Central—1st, gold, 4s, 1951..109 b.\110 a.\L0612Sept./110 June|| Imp. & extension, 63, 1934....\........ seeecees | ae ie oe 
NOTE —Lhe letter “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
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_New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending November 27, 1886: 


Banks. 


a Sm eee ee 


Arerage Amount of— 





Tgane ant | specs 


Tenders. 


than 





707 


The following are totals for several weeks past: 
Deposits. 


1886. Loans. 


Specte. 


-eereee 


2.60% 
556.60: 


431,200 


49,50 
989,90¢ 
Ouc 


45. 
72,600 
201.406 
180,000 
45,000 


45,000 
44,700 
45,000 
134,300 















































e 


l, 





‘ 786, 295 


The Boston and Philadelphia banks will be found on p. 658. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


latest date are given below. 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 

The columns under the heading ‘‘January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Latest Eurnings Reported. 


























Yan. 1 to Latest Date. 























Roabs, ' : 
Weekor Mo 1886. | 1885. 1886. 1855. 
Ak ee eS * ~ $ 
Atch. T. & 8. F.. October ...'1,687,348 1,67 ors! 12,740,023 12,714,611 
' *Sonora - 'Se prember | 26,172; 24,708 204,239) "229° 302 
Balt. & Potomac October. 129, 641) 125,145, 1,108,842 1,099,416 
Buff.N.Y.& Phil. 3d wk Nov! 46.800; 53,300 2,311,044! 2,151,470 
Buff. Roch.&Pitt 34 wk Nov, 28,011) 27,552) 1,091,746) 1,108,423 
Bur.Ced.R.&No. 3 wk Nov) 61,563) 78,261) 2.541.564) 2;742,046 
Cairo V.& Chic 3d wk Nov! 16,053) 11,5 79 i. en 
Cal. Southern. ../3d wk Nov BOASTl © cseccoc- 1 GRRFeeE | acccence 
amdev & Atl October. 37,04 3, o49 £37,883! 502.615 
adian Pacitic|3d wk Nov| 248,000! 186,000) 8 $-3,416) 7,417,217 
Cp. F’r& Yad.Val Octeber . 24,24 22.353) 184.486 171,334 
Catawiss..... .-. Septe mber +: F i)! ee Bee see 
eearel lowa. ..|\3a wk Nov 33,526 35,502) 1,166,370] 1,151,551 
ba ap. & Obio. September 3e8,992) 309,097, 3,025,285 2,454,923 
_< &B.8. September 95,802) 72.519) 76,151 509,509 
one 0 .& 8. W. September) 160,944! 138,892) 1,186,030 1,108,916 
Chicago & Altor ‘3d wk Nov; 219,971; 210,834 7,124,781) 7,119,917 
Chic. & Atlantic 3d wk Nov 33,564 26,969; 1,421,899! 1,182,157 
Chic, Burl. & Q. September. 2 24,5882 ,640.035 19,326,863)19,050,141 
Chic. & East. [ll. 3a wk Nov 44,962 47,214) 1,561,576) 1,473,003 
Chic. Mil. &St.P. 4th wkNov 730,00 702,555 22, 46%,876 22.077.017 
Chic, & Northw.|3d wk Nov) 495,500) 567,500 22)436,11>|21.737,7zu 
Chic. & O. kiv. 3 wka Sept 4,957 5,6 rn gear t: 2. 
Ch.8t.P.Min.wO..3d wk Noy} 132,500) 1 14,700) 5.399.505 5,194,212 
Chie. & W. Mich. 3d wk Novy 25,546 28,714 1,255,782) 1,153,409 
Cin. & Eastcrn iseptember| 19,848 = de 
Cin. Ham. & D. November.| 249,882) 244,592) 1... in ey 
Cin. Ind.st.L.&C. 3d ha Nov, 47,506 45,800 2,292,017! 2,106,883 
Cin. J. & Mack.. Oct: ber . 16.419 12,647 = 149,42. 106,183 
Cin. N. O. & T.P.)3b wk Nov) 59,584 56.858 2,497,270! 2,339,248 
Ala. Gt. South. 3d wk Novi 30.617 Z4,88_/) 1,042,264 Y25,709 
N.Orl. &N.E. 3d wk Nov! = 17,42: 17,316, 547,900 5X5 RR” 
Vickshb. & Mer. 3d wk Noy! = 11,64 14,610; 436,468 891.957 
Vicks. 8h. & P. 3d wk Nov; 12.88 14,203; 421.070 359.817 
. Cin. Wash.& Relt 8d wk Nov! 2 264 34.297) LTR"? 5AM! P4528 ne0 
*Moexican currency. Ani brancues, 























































































































(Vou. XL, 
S——S——= 
Lat } 
meno atest Earnings Reported, Tan. 1 to Latest Date, 
WeekorMo| 1886. | 1885. | 1886. | 4sa5 
. # $ g 
Clev.Akron&Col/3d wk Nov 9,032/ 8,072 472,340| 445.656 
Clev. & Canton.|October...| 33.816) 27,119) 296,263 242'31 
Clev.Col.C.& Ind September | 442,956) 360,209) 3,018.853) o¢ 2a 
Col. & Cin. Mid.|3d wk Nov| | 6,972| ~ 5,690 ““esiisss| ““rae'sss 
Col. Hock.V.&T. October. ..| 257,190) 246.713!) 1,959,114! 1. 9%0’oe 
Danbury & Nor.|October...} 23.882) 22.60 200,181 190’ Bee 
Denv. & Rio Gr 4th wkNov| 202.520; 171,895) 6,134,942] 5,614’375 
Denv. & R.G.W./October ...| 104,40) 126,883] — §51,663] -’g49’359 
. Mo. & Ft.D.\3d wk Nov 5,576 9.81 296,422 336.017 
det. Lane’ & No. ad wk Nov 22.00% 21.532) 1,082,651] 1,094°593 
t. Tenn. Va.&Ga./3d wk Nov 747 94,068, 3,710.5 ¢ 
Evane.dInd’plis3d wk Nov) 4,440) =| 0,984) 3,589,930 
evansv. & T. H./3d wk Nov 6,405] 17.311] 673.117) @Roa 
Flint & P. Marq. a wk Nov| 39,152) 43.694! 1,901,589 1 ri3es 
Fia.Ry.& Nav.Co 3d wk Nov 21,339 | iia 1,713, 
Ft.W.&Den City October...) 53,499} 43.793| 340,394 saea¥s 
Georgia Pacific..|September.| 87,715] _ 62.069) 563,697! 453038 
Gr. Rap. & Ind.. October ...| 200,740, 198,252! 1,681,707] 1,604°095 
Grand Trunk .../Wk Nov.20| 342,731) 302,729 15,050,515 13'270.498 
GulfCol. &8.Fe./4th wk Oct} 65.666) 80,679, 1,760,708! 1/405; 
Hous.&Tex.Cent 3d wk Nov; 97,194!) 11,038 609.583 2 288,938 
fi.Cent.([.480) 3d wk Nov} 262,200) 309/289) 9;299.895| 9°571’R11 
Cedar F.&Min.(3d wk Nov| _2,600| 3.553} 153.964) °'116°715, 
Dub.&Sioux C.\3d wk Nov; 15,600} 23.978] 835,098! 796's34 
Ia. Falls &8.C./3d wk Nov}; 10,000) 17,225] 543,900 556'549 
Tot. Iowa lines 34 wk Nov 28,200 44,756) 1,543,052) 1,470,091 
Total all lines.|3d wk Nov! 290,400! 354.045 10, 832.948 11,041/933 
Ind. Bloom.& W.'3d wk Nov 55,191 60,329; 2,281,321! 2 094. 75 
Ind. Dec. & Spr.|October...| 41,266) 34,182 348" 193] '297'698 
Jack.Tam.&K.W\September 23,707 4,909] 177.333 78'516 
K.C.Ft.5. o} 2d wk Nov; 52,317) 51,601) 2,162,029 2,217,818 
Kan. C. te M./2d wk Nov 35,797 28,761) 1,304,687 1,509 
Kan. C.C Cl. & Bp. zd wk Nov) 3.780)... 199.425 ais 
est. /3d wk Nov 0 25,095} 1,129, 659 17 
(ehigh&Hud-on October . 20,607} 17,019) 71 77,3 iii 
L.kk.& Ft.Smith|September| 60,415) 49.797) 431. 049 371,186 
.RK.M. Tex|September| 28,300 26,245 243,180 211,614 
Long Island..... 4th wkNov; 46,167) 40.074| :2,807,79 881 
Lonis.Ev.@St.l.|3d wk Nov; 21,398] 17,750] '770.142| °"634’266 
Louis.& Mo. Riv) August... 49,540) 52,250) 350,264 358,892 
Louiny.& Nashv.i3d wk Nov) 299,545) 271,610!12,341,239 12,197,113 
Lou.N.Al.&Chic.|3d wk Nov! 37,702 6,362) 1,657,037| 1,492,805 
Louisv.N.O. &T.\October...| 197,372) 163,201) 1,289,905! 9 546 
Lykens Valley.\October ... 62,789) 3,199) 633,994 Gone 
Muine Centr .. September 335,289; 309.309! 2,281,121 2,140, 
Manhattan El...;November.| 667,482) 590,893)  ........] ... hat 
ar f. 4 Ga. October ... a Pe BO Bae 
Mar.Houg 3d wk Nov ,635 9,566 936.712 4, 
Memphis &Chas.\3d wk Nov; 47,296) 42,073) 1,¥28.851 1 eee 
"Mexican Cent’!.'/3d wk Nov 89,550 78,250) 3,298,831) 3,128,113 
‘Mex.N.,all lines|October ...| 164.874) 126.398) 1,430,080] 1/264°532 
Mich. & Obhio.../October...| 22,698) 20.297) 182,791) 151,166 
Mil.L.8h.& West./4th wkNov 57,3600 33,220; 2,136,804) 1,258,02 
Milwankee & No\3da wk Nov 14,981 1”,715 564.6 99,275 
Minn’ap. & 8t.L.|September| 154,625) 135,557! 1,087,671!) 1,240,299 
Minn. pga 3d wk ae Bs 26 9,0%1 406,999 aan 
os enn. ../September 2,07 30,737) 263,388) 313,255 
aMobile & Ohio.;October. ..| 221.657; 253/956 1,519,145 1,610,289 
Nash. Ch. &8t.L./October...| %13.200) 191,846) 1,957.05 | 1,759,71 
GN. Y.C.&H.R.../October . .-|3,190.361/2,245,487 26,820,120 19,864,760 
8. Y. City & No |Wk.Nov.27| 10,52 8.699) 498,599) — 411, 
eN.Y.L.Erie &W./October . ..)1,851,020) 1,623,737 15, 461,201 12, 968, 795 
N. Y. Pa. & O-|Oviober ...) 564.469) 524,869) 5,158,301! 4.1 124, 772 
N.Y. & New Eng.|October ...| 381,180) 339.963 3,289,109 2.828.704 
ON. Y.Ont.& W i3dwk Nov) 24,772) 24,586 1,204,481 1,121,8 
W.Y.Susq.& West|October ..| 109,863} 105,087] '909,160} ’908,60 
orfolk & West |4th wKNov| &3,989) 67,113) 2, 969, 071; 2,498,679 
orthern Cent’). /October...| 516.825) 534,011 4.523.658 4,499,629 
Northern Pacific|}4th wkNov) 333,201) 312,116/11,434.933) 10,574,328 
Ohio & Mias...../3d wk Nov 58,304 87,935) 3,492,900, 3,322,180 
Ohio Southern. .|October 54.993, 52,13 41> 037) 377,076 
Oregon 44 Co. | ‘September( 286,569; 244.45 16, 2,144,741/ 2 ,109,101 
Oreg. R. & N. Co.!3d wk Nov| 123,887) cS nae ae 
Oreg. Short Line Septem ber| 162,830) 18 "17a 1,454,110 1,323,092 
Pounsylvania... October 4,737,351 4, 559. 174 41,603,6 ‘4 37,596, 806 
Peoria Dec. & Ev. 3d wk Nov 16,224 16, 106) 710,23) "65 52.286 
Phila. & Erie.... October...) 371,521) 341, 696!) 3,059,283) 2,703,418 
Phila. & Reading October ... 3,011,482 2.878.370 24, 923,353 23, ‘971, 564 
Do C. & [ron October .../1 "735.2 17) 1 yeh 56) 12,613,692 1. 3.009, '820 
Richm’d &Danv. October. .. 435,144) 425,516] 31303456) 3,249,361 
Va. Midl’d Div. October... | 155,124) 152 939} 1,289'653) ‘1,294,129 
Bo. Car. Div../October...| 7,421! 95,477) "623,615) "656,892 
Col.& Gr. Div..|October ... 67,902) 88,7371 481,017) 542,898 
Weat.No.C. Div | October .. 52.569! 40.771 440,993 392,017 
tRome W.& Ocd.'S eptember 293,541 172,379 1,907,250) 1,237,132 
8t. Jo. & Gd. Isl. 3d wk Nov; 21,066) 24,2'6) 1,034,079 970,08 
8t.L.Alton&T.H |3d wk Nov} 26,165! 29 257 | 1,120,582 1,124,865 
Branches. ..../3d wk Nov 18,904 4 7. 276 | 691,679 71,593 
St. L. Ark.&Tex./3d wk Nov} 46,29: 2| 2,446) ° 1,508,857) 1,070,764 
3v.L.&S8an.Fran./4th wkNov] 151,300) 1: > .739, 4,388,221) 4,010,864 
3t.Paul& Duluth 3d wk Nov} 34,916! 28.540 133 95,587| 1,210,425 
P.Min.& Man. October ...| 945,99~=|1,004,789 5,901,192’ 5, 974, 681 
Scio*o Valley ...|September 70,447 51,998) (445,015: 
Shenandoah Val/Ocrober ... 81,954) 66,268) 61: 5,287| 579,014 
South Carolina..)October .. 134, '807 134,960 909,029 916,212 
80.Pac.Comp’y— 
Gal.Har.&8.A.'September| 218,811! 322,143) 1,920.582 2,202,626 
G.W.Tex.&P..|/September 4,343 7,501 34,522) ~ cccccce 
Louis’a West. September 57,267 47,006! 469,257) 424,818 
Morgan’s L&T|\September | 335,624, 372,692) 2,864,523) 2,790,071 
. Y.T. & Mex. September 1,440 23,546 111,260 
Tex. & N. url.|8eprember}| 89,28 77,304) 714'312| 708,577 
Tot.At.System September 723.771; 830,141) 6,114,429) 6, 292, 090 
Tot. Pac. Sys..|september |2,233,809)2,013.614/17,126,325. 15,802 2,391 
Total of ali... ./ September |2,957,579 2,863,505 23,240, 753 22,094, 479 
Staten Is!’ R.TrOctober...| ° 56.71| ” 54582\ 704,629! 583,249 
Summit Branch.,October...| 118,°60) 119,426) 611 651) 1,175,112 
Texas & Pavcilic |October ... [| 612,790) 692,187) 4,569, O41 4,260,7 
roLA.A.&N.M.)October .. 33,949) " i «cesiesal "so * 
Tol. & Ohio Cent. |3d wk Nov 19.482) 594 712,290! 
Union Pacite...|s+ ptember 2, 517,793 2 2 460 9 2019,143, a 18, 272, 613 
Valley of Ghio..|October... 57,721 47,513! 501,858; — -s--see 
Wab. 8t. L. & P.3d wk Nov| 246,935) 280,295 11,334,7 26 10,507,584 
{t West Aad --|October . 96,596 95,704) 1,17 3,737| 1, "113,766 
Wisconsin Cent’! 3a wk Nov 33,417) 31,540, 1,34 8 397 1,298, '903 
Min. St.C.& W. 3d wk Nov 6,245, 4,476, 250,806 757,146 
Wis. & Minn../3d wk Nov 10,940 3.608} 281. 572) 135,935 





Jul 





a For purposes of comparison, St. 
the Mobile & Ohio, is included in both years from and after the Ist of 


year. 


Louis & Cairo, now operated by 


wy. 
o Figures of earnings for last year have been adjusted so as to make 
basis of Comparison tle same as this 


¢ Not including earnings of New York Pennsylvania & Ohio. 
7 Including West Shore in 1886 
t Including since April, in 18856, the Utica & Black River Road. 
} And branches 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotanw in Naw Yor reorasenat tis per cent Vall, Wa sseVver C13 DAE ‘DB bY 08; ocheac qa tations are frequently mate por share. 





































































































f ll wi ” ‘ , 6» a ” 
see tahareds Sour * tor enveremins “7h tr" sor clating taede "1 «-teclaad grant’ * Sees? ele” for endacneds © cont. 
Quotations ia New York are to Tuursday; from other cities, to late mail dates. 
Sabscribers will confer a favor by giving aotice of any error discovered in these Quotations. 
UNITED STATES BonpDs. Bi. Ask. City SECURITIES. Bid. | Ask. City SECURITIES. | Bid. | Ask 
NITED STATES BONDS, “e wane -— 
‘in np ine gape ae reg... Q—M| L104] 10% RON ST cer one ~ivdcnsneroes 118 |----2- Lynn, Mass.—6s, 1887........ F&A 110044 100% 
4¥gs, 1891....... eecceces coup... Q—M |. 104) 11019 we AS ag alana RRR a neon ater loan, 63, 1894.......... i116 |116% 
rg enon — ¥ 4 Et bt ne Pine gg i gaa tage Ae ag oar ae > Beesees Water loan, 6s, 1896 20ce coves I 3, 120 |121 
1907 "eg 1/1244] 129 ngusta, Me. ua 1905, Fund. _J&J j!21 [122 eee M&Ni/i13 {120 
ie an U.8...-...sen. ‘out is Org]. - yp ang ae he ene ariour|1U7 |......//Macon, Ga@.—78......-.--.0.-+--2-+-- 108 |....6 
gs, Currency, 1895.....- gag oT: eet | ~~ ~~~ ge pememeenananeme 115 |120 Manchester, N. Hi 6a, 1894... .J&sil114 |it6 
és, Currency, 1396...... reg....J3&)| 1 258}...... $s. consol., 1890 WtO7% Ch I hcicitaceenedd-odtamocese 124 |126 
gs, Currency, 1897......reg....J&.J| l2~7%)...... Ga, Balt. & O. loan, 1850... @—)|t074|108 || Memphia Tenax Dist. ShelbyGo 103'e/106 
és, Currency, 1898...... reg. ...J&J|1213). 22... 6s. Park 126. seee- Q—J cava 108 Memphis, Ten.—Tax. Dist. Shelbys, SO Aci ce 
gs, Currency, 1899... reg. -. Jd) | (30%)... 6s, bounty, 1893......-.---«. 112 116 Milwaukee, Wis.—5s, 1891... 100 | ..20-e 
STATE SECURITIES. ae cae & 116° || 18, 1896-1901............. --- Var\108 [222277 
Ala las “A,” 300 5. 1906...|106%4|107 || Se, water, 198k ee noone ea LS Poo 78, water, 1902. . T&ILOD [75777 
Class “ B,” 58, 1906................)109 |... "19 see avecmunenne mus ita coeee Miuneapolie—is, 1906-1916 Variviue oot 102 
“0,” 8, 1906 <2 2.o eee oe. op ll as Wat eh a ee ar oy! | ee ast] U1 29g) 01 
6s, 10-20, 1900.........- 2... Je ROS PIT. | és, By Week, MA. BE, LOS nn tee | nf cet eee OOS -n a - a Vurlou-|!136"|143 
piinsas-6n. Fenea, {895.5 @ 3} 11. [18 || as; 1920002070222 - + 2 eones Mobile, Als-9-4-Se, tanded.-Mah 69 | 71 
7a, L. R. & Ft. 8. issue, 1900.A & O| 2449} 27 |IB ’ SNe sg gee ws mes BERG. 8S bLnceses as ~~ Ala.—New 38 ..J & a ° 
Zs, Mowphis & 1..R., 1399-4 & 0} 40's)... Pygmy “6 RR..189094.Var-'|'08 [110 |) 58, MEW. --.....--ce--nee-senreneenes eat Mee 
7s, RP. B.&N.O.. 1900..A & O|-----. B4ull eo EAN 905. .....00-000--- J&Jijl24 [125 Nashville, Tenn.—6s, short..........'------|. ohahe 
Ty Miss. 0. & R. Riv..1900..A&O| 22 | 28 6s: gt A. Railroad, 1894..J&J'}109 |111 a cena lee Mian 
qe, Ark. Central RR. 1900 A&O| 9 |. B th, ss Sal RR., 99.A&0 j'1] /114 Newark—4s, he TIE eet adie ivo4 1106 
qe, Lovee of 1871, 1900....3 &J|---.-.| 4 || S8,1897,nunieipal aid.....Var'|100, |100%9)| ates, long ....---+-22202-200-000-00 10g {107 
California—é6s, funded debt of 1873"|.-----|...- Belfast. M municipal....--.. .. O° + ai 110n"s Los 58, LONG. ....-- 20-2 sone ene ee een e-ee {110 jit 
Connecticut—ha, 1897. M&NLOL |104 |iB . Me.—6s, railroad aid, '98..'|103 105 || 68, long .......-.-+--++ ++ ..Var.ifil7 [120 
New, reg., Bigs, 1: 904........ J&j | 103 a —6a,our,lony,1905 Vari 8. 8 Re eeteanipeete Var.i/120 |122 
New, reg. or coup., on eas —e vz |103- Be oak tem » 1894............ Var ‘as 11744|| 7s, water, long........---.--- Var. '|124 [126 
District of Columbia— ai ¢ BONG, LONG. --2---eerere-aee we + r ta. New w Bedford. Maas.—6¢ .—68, 1909. Ago aire 137 
ns. 3-658, 1924, coup....... age fete Be ee tamoncettoeceones 900, Water Loan........ 16 
Cons, 3-658, 1924, ree shoal FS | Renita a See mat J&)|1064|108 ||. Brunswick, 2. J-—7s, various....|104 a 
Funding 5s, 1899. ............J&jijlla ee eee Der ense soccnees LES [LNG |) 68-00 n nee nnsnveer ese nesenne panes BOO J ocscce 
Perm. imp. 6s, guar., 1891... L12 35! 11310 ’ ’ we eee weer eeneenecees ; 4 |\New Orleans, La.— Premium bonds.| 11253) 113 
perm. tip. 6, xuai, U80%.--Jag| 12% 11S | 6S, Water, Yayo. coco 23 130 |SGnnsotidated Ge, 1892..00-2Uar [108 LEO 
Wash.—Fund.loan(Cong.)6s,z.,’921|L12%!...... 78 Par EE Ttreenisonnencne ses 155 149 ||\Newm —Water bonds 7-30a8..j111 {113 
Fund. loan(Leg.)68,z.. 1902 Vari|126%3|!284|| 78, Bridge, 1902... .. nnn, 160 ||New York Clty—D6, 1903.00.-02.--- 123 {130 
Market stock, 78, Dl sestsesens | aS eee 7s, + ge, 1920 ane fl pale aphtaian pesemaataae +o pe oy ooo COOOr Seer eeereser emer esereee ‘= 104 
Water stock, 7 7.8, » 1901 Saslensatinndiaae 130 |.....- "78, Kings Co., 1888......2.-220-20. 103109 Se eagenpetRememeRII 134 
Frertidia—Consol. « id 6s......0 & Jf 1 teeny “ op LBBG.. once ewen eee. | SUY | --- oe. FO, 19BO .ccccece -ccecccvccescoaucees ld [L155 
Geors 9-78. gold A oe aad) SN lis Burl, WY, 761865 soeet “Var: 85 [I  E) Sleenees saesarieneey 142 |ta7 
i thiindud twhaleticoadecs Jes il i108 6s. Park 1926... yee oe See . sti Lo eaeees 9 ADO . cc ccc sewer cece swercceses: 
Kansas—7s, long......... 12 pe eet onae seancd DP |-c00-- Newton—6s, 1905, water loan..J&Jjl3s2_ {134 
Tilo ie & ne soeeee ne “ys seeces Ounbeidge, Mae Maas. 58, 1889.. “A&O! L02_ | 103 5s, 1905, water loan........... 11813120 
Stamped 4 per cent...... bial G31] @ ie Gere J&3|116%9}117 || Norfolk, Va.—6s,reg. sti, 78-85 .J&)|----+|.covee 
Baby onda, 36, 1956 -.00--- RGA! 47 || 50, ||_6s, 1906, city bonds. * Fo afl a SE meaner Ys apes Scone 
ae agese nena 101 ; coccuces = ~" “SS itis ealiiiieees 
War r debts assumed. , 68,’89.A& Ot) 00% 10619 7a, tire loan bonds, 1890. ee 3 30 nal oe Bee eres soso: ASO: io oa. 
Mary exempt, 1887...Jd&J|----=- : , -oneJ & J) AY |---- hs Bi idacineananarecseesesens 
68, Hospital, "5 teed eo 100%; _. 7. navies —  ragag wet ee eee eceeseees 105 |....- Orange, N. J.—7s8, long....--.---..--- 15 (120 
re eee tye ee cuits Ronstaxable..---.. oa. -; 86 | .... | Oswego, N. Y.—78, 1887-8-9........ 104 |. .ce0 
EE er eereeenowenesedel iss | cot: elsea, Mass.—6s,!897,water loani|1214s/123 aterson, N. J.—7s, long....... ..Varj}125 1127 
3-658, 1897................... %)| 1089) 2277 FE yy Sey Ree OW ovneccocee 115 ‘)..... a skaissdenmnenieehanmnchtinss 120 |122 
Massachusetts—5s, gold, 1891... Ae » 1895 .....2.-eeeee eens =—=— 5 GUN 58, long......----- nedathadeinieiepaant 113 ‘116 
_ 58, gold, 1894... — wpe “hi ost eet ttt eM oot pepe serenen creeercccccoes LUT |...... 4198, long AEP IE: 109 |111 
BONE, 1697 .occcccocccccce: Maes ti7 (118 y 1902 ......-.-200-0. o ceeeeee./ LGU ]....-. Petersburg, Va.—68....-+-.-00--- J&I|LIO Joo. 
al—7s, 1890... --..--.., LLU jokin inl LUD [orcse |] B8-nne-nseccseereneeeereeees v2+- Sid |120 | oane.n 
Minnesota— Adj. 4 “10- 104 |1061 i Reta Eeemrore pet oeoeccons 3s|..... || 8s, special tax...........-.----+---- 20 1125 
Gieeet an. 1587 ne 10-30. clas [LOC Cee Ce. Sie, 1800. --w.20---oeece- LU5 4] LO6 abn: peck shia, Pa..6a, oid, reg.diJ|---.-. — 
Long bor bontd, 188405 22275 & 3/068 [L721] Lincotm Park 78,1895 -22000022027 to7%| 02. Sapp oan 1895 & over Jase? |--- . 
n nds, ’89-90.......... Log ue 9 1590... 202-2 0e-e-| LUE C!------|| 48, MOW.....-2-----0--00- VOr BS YTB.|--=--- ree 
ylum or University, 1892. 5 ‘ sae [7*<" wrens Set ~ a emaquecnenabins «+ [10944 Piseebars, Pa.—4s, coup., "1913.J0J.{103 106 
Heonibal & 8 St. Jo., i887....3 & J/O3 | oo... Cincinnati, O. —6s 1897......M&Ni +E ten ES — — etigett epmpaagen JéeJ.|117 | 118 
New Hampshire— 5s, "1892.... JI&J LO7 4g 108 7-308. 1902 » 1897......M&Nt L16 pale 6s, go G, TOG... eee --e-ene- ees Va 20 |141 
War loan, 6s, 1892-1994... J&@JiitLUslila || 48...........0000 Fea 143 |i3tik|| 76; water reg. & op. 93-98...Ad0.|127 | ..20.0 
War loan, 68, 1901-1905.....3 & J|!27481130 Bout arn RR. 750s, 1906... ee eae] Sey emmnneey BEES s---en~ -~>~e+<> LLL |. .aeee 
New Jersey—6s, 1897-1902... J&J*|L25 |132 utr BR. "78, 1906 Ja tse 135 || 46, do east 110 |. ..200 
6s, exempt, 1896......... J&J*\ 126 _ lly Ng roth Portland, Me.—6s, Mun., ,1895.Var.ij/112 |115 
ne pn Sone ee ET Se ne do Car. Gs, 909. . ]122 |124 || 6s, railroad aid, 1907 ......- M&s |124 |125 
6a, gold, coup., 1887 ..-.....3 & J|!O2%a| 2227. Homiiten Oo. ia.-..° 1sidMaN L113 |114 || Portsmouth, N.H.—6s,'93, RR. J&J \j1 1) 9/1121 
S gold, 1491................ J & jiilz).... . ol 10.78, Laat ear i}103 {104 || Poughkeepsie. N. Y.—7s, water ....1/------ merrtiy 
6a, gold, 1892......... nee A&Olllo {2277.7 eer rye .—78, 1897 2 Varii}1014|1014!| Providence, B.L—Ds, g.,1900...da 116” i17 
SUE, BOND. -cuvecevseseses A&QlLIs 22277" Jo 1008. canal debt........ A&O}120 |122 || 6s, gold, 1900, water ‘loan...J & J'126 {128 
No burolina Ae, oid, 18HEFO8. Jaes| 89 |--o-2- Sansa aR "Var (118. |120 Riclimond, Vas, 1894-1014.J03 TTS lias 
5 verpaqilzo0 | ll ga 1887.29... @eereeaeaeeeveaerecee . a eeeeeee sceeeeree eee 
ee te ao BR, 1885-5--- S ES PETG [--os--|] 58, 1887-88. an, snaeeaee «nae Var] WUMILOLN|| 58, 1914-15....------00-200---- Jasji08 |... 
g act of 1966 1900 J&J} 17 |-----. Covington. Ky.—7-30e, long ....... i]11429|116" || Rochester, N.Y.—Gs ....-....... War. LL24@] 22222 
668, new bendn, 1892-8 3431 22 1.2777] Water W rks, 1890 ~seeceeerecerons 103 |...... 78, water, 1903.......-.-... Jijl40 fo... 
Be ae penae, 1908-6........309] BS |-20--|] wae t Works, 18m 1968. ned ~ St pepen kland, Me.—6s,’89-99,RR..F&Aj100 {101 
6s, special tax, class 1, issaSa ae 14 | 14%]! 10s, 1893-96. 8, 1904............. OE oh 3t. Joveph Mo.—Comp’mise 48,1901} 85 |...... 
4s, now, cons., 1910.........J & J| 9248] .....|| Water, 68, 5-96. cosererveenceeseoess-|L1O 115 18t, Louis, io.—6s, ahort........Var-/ 1008] 104 
9 ee ee ee, oe a ©0062 660 9 SOV Mec ceee Sceeereenreaereee ar. 
Ohlogs, 18860000 G Itz | ea “a (35 |c2271]] Bet long occ ooo Varig “ita 
nna. —5a, new, reg., ‘02-1902 F&A|L19 |...... Elizabeth, N. J.—New de, 913.543] 77%| 80 || 4s, 190 ees 103 |1044 
Rit: reg., 1912... 5 elt meson Mee OL nek ne aa iee [110 || tence ie 1867-06......Var., 123 |126 
Tela ee Serres _ a) ‘ié . i138” se 909 - saeareneneeeneee EA 109 110 Currency, 78, gold, 9 88.... Var. i103 104 
fnee tere ian in Bon nl inakl 7 pi 1909 woe sace tae aes F&Aiji20 {123 |/st. Paul, Minn.—4s, 1912........... #}100 {101 
yp SPY fos bee urg, M '91,W.L. .J&Ji|!0+2g/10%]| 4298, 1916........ pantaianchaewnibia 1105 [1053 
bape aac bs er" Galveston, Tex.—6s, “68,1 808-1608.as|103 105 “— Sense 
! -grasetean: =| 82 | 66 || 58, 1920. .....05--00.22 -cee- ans 3 || 6s, 1889....... Sieaindeneinnatind .... 1] 100 
Sompromise bon is, 3-4 5-68, 1912 R.. 78 Hartford, Ct.—City 68, var. dates. AL05  |115 (tec "#100 108 
Settlement, Se, 1913......c...2222.|402, [10s ro  , i102, |t04 lsaiem, Mass.—Gs, tong, W.L.A&OI. 125 127 
ties ete -> ---- azaclsae 1. eieeeens eae 1989... A&01|10414|105 O04, We Lecce eceencceddet 117 [120 
9%, gold, 1892-1910... M re ia5 |\77°"" ——— N. J.—5s, long ............ 113 |115 ||San Francisco—7s, school -+0-- Var." of caee oc cece 
7s, gold, 1904..............-. asi 133 id0"'||_7e:long....... i om Ne ae teen park impr. of 1872............"| --.-- cose 
Vermont—6s, 1890 390. ee oe l& D LU7\g 109 a 8, con or “10s eereeeree eeeeerseee 122 124 Savannah funded 5s. consols eececeoce ‘1100 
iginia-—6e, old, 1886-95... & J] 47 _ < amsegnnaeatete ft ere Semeneiep Samr-Oe, 10. AeT ae 
new bo ee weeeercel VWS— AUABATATNA. cee eee eee eee eee eer ewan], CBF fT-eeees 8, Abeoeseos oe iii 
6a. new bonds, 1886-1895. --J ‘ * os “erase indianapolis, Ind. .—7-308,'93-9, J&Jij110 |.... .||/Springtield, Mass.—6s, 1905..A&01{131 |133 
consol., 2d series........... Jay| 65 7 fe ay Pad oe} long, 1895..|107 |108 7s, 1903, water loan......... A 140 |143 
ee. oreo" is seul ae wa r, -1902.......... J&Jj120 |125 ||Toledo, O.—7-30s, BR.,1900.M & Nij123 [128% 
Taxseocivablocuupa, tromconsia| 424s| 4305 Je Berem loan seen Saa|tts [120 ||wachington-b.G-—Ses Dist uf Go| | 
, 9: _ pate. -teaiggy PT allay us nD _ i. 
Founding bonds, 3a mo - wy 7 53% tin mt oe county ba, 1905... eG lize = wilmingto , N.C.—68. cones pane Te ee ae 
1 , . —e - 720 , " eco MAI I ZO |. cce-s 9 dad eS ee ee: ee ee Ne anes 
0-408, cp. & reg., 3 to 5,1919. Jal 43%; 44%!) Hudson County 7s, \894..... JXD}114 [116 Worcester, Mass.—6s, 1892... A&O1}11349/115 
CITY SECURITIES 5 es long......--J@I/L12 |....-.|| 58. 1905. .....20---e0e-eneee eee &O}118 {120 
Albany, N. Y.—6e, long... Variousl| 115 Bee eae ie lisa] “*Hamkwese wena | — 
italiane ct coo Ge pee Lonz Island City, N.Y—-Water.7 coals 
Allegh be wep-see-cee neef/L3D |-..... ng [sland City, N. Y—Water.78,’95/!Ol |....-.. (Ponds of companies consolid’ ted wll 
igs, coup =e c F807 Wee. Lug 106 Louisville, Ky.—78, long dates. Var.i/123 [124 || be found under the consol’d nume.) 
4s, coup., 1901... eens ae jy ome Aates....---+--+0--.- vars sees Lid || Als. Gt. Seathenn— set mort., LYvs;}112 {114 
egh A 9 KONE. ccccccccerce seoccece /ar. ‘ - 'y usq.—l1st 78, 88 - art Ty wee 
ie sien Caen 3s, cp, 1913. J&d§ 101 oon bmg SHOT. ...-.--- ence eeeenee- Var. | —- 10215'| Consol. oy 7a, 1906,zuar..A&O|'30 |133 
48, riot loan 10. on ster ewe cerreee- 100 sot 8, 1890-1900... ccoeeM&NI108 | ..... Consol. mort., 58,1906, guar. A&O}L19%g)...... 
hae neater ante: > ; Lowell, Mass. —68, 1890, W. L.M&N!| 1 109 11134|| allegh. Val.—Gen. M., 73-108. Jed 12k |.- 
FF ret aed, Leet asics ESOS ||Lynenbure, Vane. he Bunt exten: Mey 7a, 1010---AwOLLIS [sn 
oss 88. ..----+--++ ----- 227+ = +>: J & Ji...... Iacon.e, 78. end., 304 ‘oneness A&O!l 22 |....0. 





*< 
Price nowinal; no late transactions. t Parchaser also pays accrued iuterest. {In in, 5 Pact being redeemed. {| Coupons on since ’69 * 
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STOCKS AND BONDS—ContinveEp. 


For Explanations See Notes at Head of First Page of Quotations, 


ee 





RAILROAD BONDS. 


Atch. Top.&8.Fe—1st,7s,¢., berg f AS 
Land grant, 7s, g., 1902 .. &O 
Sinking fund, hg  : eae Ter 

juaranteed 78,1909 . J&J&A&O 

8, 1909 (1st ae Dem eniicebals A&O 





\ 





N.Mex. &So. Pac. ‘1at,78,1909 A&O 
Pueblo & Ark.V., 1st, 78, g.,1903. 
Sonora, lst, 78. 1910, guar.. J&J 
Wichita&s. W.,1st ,78,£. 1902 
——_ & & Charlotte Air —1st, 78 
iced nbe Sagas debbemadeeh 
Atlantic. & Pac.—ist 68,1910 ..J&J 
Incomes, 1910. .............e. &J 
Sunes Revisten, & PE eden Sueee 
tH) 





ew 68 
do Land incomes, wer 
Baltimore & Ohio —New 48.... 


Wsterling, 
» Bterling, 6s, 1895............ 
Speveriling mort., ee So eae Mes 





c £., 
Parkersburg Br., és, 1919.. 
Balt. & Pot’c—lst, 68, 
ist, tunnel, 68, £ Ae or 
Bell's Gap—ist, 78, 
i, Sk Si iceccodéocccoseuss 
Consol. 6s, 1 


1911.J&J 


A 
Belvidere Del. lat ,68,¢.,1902.J&1| 11 


mort . 6s, 1887........... ‘&A 
Bee 18 & Albany—7s, 1892...F&A 





J&J\' 
Bost. Conc.& Mon.—8.F. "Wad ae a 


Consel. mort., 78, 1893 
Consol mort., 6a, 1893 

Bost. Hart. c"" —lst, 7s 1900_.J&J 
ist mort., 78, guar..... ..... 


J&I 
Bost.H.Tun. aw: “ied. _ 191s aan 


Boston & Lowell—7s, ’9 
ine tnenemhdanimunehiil Jas 











{ 

5 

58, plain bonds, 1920........ M&S 
,19 A&oO'! 
K. 


a eOl 
“1911. Aso 
il 


Bid. 


412 
tee 
9 ly 
97 
t112 








J 
Bost. & Providence—7s, 1893_.J&J 
Bost.& Revere B’h—I1st,6s.’97 .J&J 
Bradford Bord. & K. —Ist, 6s, 1932 
Bradf.Eld.& Cuba— lst. 68,1932J &J 
Brooklyn Ele.—Iist, 68, 1923. eh 


1] 
Buft. Brad.& P.—Gen.M.78,’96.J &J 
Buft.N. Y.&Erie— 1st. 7s, 1916.J&D 
Buft.N. Y.& Ph.—1st,6s,g.,1921.J&J 
Buff. Pittsb.«@ West.—6s,1921A&0 
itts. Titusv.& B.—7s,1896F&A 
Oil Creek, lst M., 6s, 1912.A&O0 
Union & Titusv., lst, 7s,’90.J&J 
Warren& Fr’kln,1st,7s,,96F&A 
Baft.& Southwest.—6s, 1908..3.&J 
Bur. C. R.&N. pee Pr aed - &b 
Cons. 1st pos. tr., 58s,1934..A&O0 
Minn. & St. L., 1st. 7s, guar. T&D 
Iowa C. & W, ist, 7s, 1909.M&8S 
C. Rap. LF.& N. 1st, 68,1920.A&0 
ao lst, 58, 1921....A&0 
Califor. Pac.—ist M. , 78, £.,’87 .J&I 
2d M., 6s, g.,end C. Pac. -» SI.IKJ 
3d M. (guar. C. P.), 68, 1905.J&J 
do do 38, 1905.J&J 
California Southern—Incomes...... 
Camden & Atl.—-1st, 7s, g.,’93. re 
2d mort., 6s, theta 
TREE or &S 
Cam.& Bur. Co.—1st M., 6s,’97.F&A 
Canada So.—1st M. suar.,1908,J&J 
- 34 mort., 58, 1913........... M&S 
Carolina Cent.—1st ,68,¢.,1920.JaJ 
, Bee, GR. BORD. cacccascoes A&O 
Ss ee 
Catawissa— Mort. , 78, 1900... .F&A 
Cedar F. & Min. —ist, 78s, 1907.J&J 
Oedar R. & Mo.—lst, "a, °91...F&A 
lst mort., 78, 1916 ineaouniid M& 
2d mort., 7s, 1909, quar. 
Cent. Br. U. Pac., pe by 6s, °95.M&N 
Fund. coupon 7s, 1895 
Atch.& Pike’s P’k, 1st. 6s, gz. M&N 
Atch.Col.&Pac.,1st ,68,1905Q. —F 
Atch.J.Co.&W., 1st ,68,1905.Q,—F 
Cent. of Ga.—I1st. cons. , 78,93. S&S 
Certificates of indebtedaess, 6s.. 
Cent. lowa—New Ist., 7s , 99 .J&J 
Inc. bonds,** debt certs. % , 78,A&0 
Eastern Div., lst, Lo 1912. A&O 
Ills. Div., 1st, Ga, 1912...... 
Cent’! of N. J. —lst M Loar tae ye 
78, conv, 1902, assented. ...M &N 
Consol. M. 78,1899, assented. SMen 
Adjustment bonds, 7 78, 1905 N 
Conv. deben. e., 1908..... 
Income bonds, 1908 ........ MEN 
Am. Dk.& Imp. Co., 58,1921. J&S 
Leh.& Wilkesb. Coal, inc.,’88,M&N 
Consol., 78,z01d,1900, ass’d.Q-M 
Cent. Ohio—1st M., 68, 1890.. &S 
Cent. Pac.—1st, 6s, gold, 95-98. JS &J 
8. Joaquin, 1st M. ,68, g.1900.A&0 
. & Oregon, 1st, 6s, g.,’88.J&J 
do series EB és, 1892 
Cal.& Or. C.P. bonds, 68,¢., "92 I&J 
Land — M., 6s, g., 1890. A&O 
West. if., 1st, 68, g.,’99..J&J 
Chast'es Col.&A.—Cons. 78,’ 95.J&J 
2d mort., 78, 1910 .... ...... A&O 
Cheraw & Darl.—1st M. »88,'°88.A&0 
ES eT 


a3! 
EB 
S 
3 
Oe 
Ys 
qu 
|2 














ey 





23% 

lls 
+1084 
110249 


11254 
#115 


125 
122 
Log 











Ask. 


eeenere 
eee eaee 








“see e. 





sv. eeee 



















































































RAILROAD BONDS. | Bid. |Ask. RAILROAD BONDS. ame i... Bid. ‘Aak, 
Ches. & Ohio—Pur. money fd. 1898) — 119 /||Cin. Laf.& Ch.—1st,7s,¢.,1901. M&S 4116 et 

Series A, 1908.......... ecco: AMO] 2200 10949//Cin. Leb. & Nor. —Istm. 58....J&J/ 100 | O2ig. 

6s, Z., ser. B, int. def........ M&N) ||77 ‘ Cin. Rich. & Chic.—1st, 7s, "95. S&J 1113 ‘LI5 

68, 1 de int. def.,1918..J&J; 31 |..-.-... Cin. Rich. & F. W.—1st, 7s, g...J&Dii1141g) 

TE scinmttiieenineseneasiil ~~ 99 |/Cin. Sand’ky & Cl. —68, 1900..F&A 1L00% 173g. 
cvesnire—6s. EE exnencesd J&J1112%)113 le PT sO enaritecdccosoes M&S|H10l (199 
Chic. & Alton—1st M., 78, ’93..J&J| 118 |.--.--|; Corsol. mort., 78, 1890...... J&D/t101& 199 

Sterling mort., 6s, g.,1903..J&J|tl24 126 |\Cin.&Sp.—7s, C'C.G.&1.,1901.A&0| 108 | 

Bds. Kan. C. line 68,8. ,1903.M4N} ..-..- 125g ay uar., L.8.& M.8.,1901..A&0; 115 |. °° , 

Miss.Riv. Bridge, 1st.,8.f.,68,1912) 106 |....-. ash.&B. —lst,gu, '419s-68M&N 10344 103ig 

Louis’a & Mo.R., 1st,7s,1900F&A| 122 |...... 2a mort., 58, 1931............ J&J; 82 | gg 

do ,78, LQOOMKN| .--.--|------ 3d mort., ’ gold, 3s-48,1931..F&A!' 474 47g. 

St.L.Jacks’v.&C., 1st,78,'94.A&0} 116 [118 Income 5s, 1931...........+--..-. 32%) 33 

do ist guar. (564),78,’94A &0 BES focccce Scioto & Hock. v 1st, 78....M&N| 100 ocus 

do 2d M. (360), 78, 98..J&J| ....-.|---.-. Balt. Short L., 1st, 78, 1900..J&J| 120 |"""°** 
do 2d guar.( 188) 78,’"98.J&J|} 115 | ..... Clev. Col. C. & .—1 1st, 78,’99.M&N} 123 (195 
Chic.& Atlantic—1st, 6s,1920.M&N| 82 |.-..-. Consol. more 78, 1914 ae J&D) 0... 133 

2d, OA, Re coe wocceosesenas F&A| 30 |.....-),; Cons. 8. F., 78, 1914..........S&J| ---00.).0.... 
Chic. B. & Q.—Cons., 78, 1903.J&J| 135 {13542|| Gen. con. és, "i934 npeemnaaee DB} sesces 110 

Bonds, 58, 1895........-....-- J&D)|t 10243) 10342|| Bellef. & Ind. M., 7s, 1899...J&J| 114 dik 

Ba. 1DOL..cc-cccccccccccccsces A&O} LOO (109 19/|Clev. & Pitts. i. ,68,1892.J&J; 109 |... 

5s, debenture, 1913......... M&N| 107 |10744 Conan, 8. F., 1900...... 7 EE ties 

5s, 1919, Iowa Div.......... A&O}| 11344)-....-. v.& M. Val. * ist, 78. 2.,’93. 8 Re arn , 

Sh 1b. sasecudeed &O| ----- 997% Columbia & Gr.—1st, 68, 1916. Jas em 

4s, Denver DSV., ROBB ..cceve F&A} 97%) 98 2d mort., 6s, 1926...........A&O| ...... 971g 

4s, plain bonds, 1921.... ...M&s} 92 | 93 ||Col. & Vin. Mid. ~~ 6s, 1914. aa) 100 (104 

Bur. & Mo. R., 1’4 M., 78,’'93.A&0|f115 (117 |}Col. Hock. Val. & Tol.— 

do Conv. 88,’94 ser.J&J ed poe Consol. 58..<ccc-cce eae 8758) 88 
Bur.& Mo.(Neb.), 1st,68,1918.J&J|}i20 (121 Gen. 6s gold, 1904........... ho ee 97 
do Cons, 6s, non-ex..J 10919/110 Col. ry ock. V.—1stM.,7s,’97.A@O}ILLS |..00., 
do 4s, (Neb.), 1910... J&J| 193 | 932 a M., 78, 1892.J&J|t105 |777""" 
do Neb.RR,1st,7s,/96A&0)1112 |114 Col. & Toledo—Ist mort. bonds ~.|t116 oe 
do Om.& 8.W.,18t,88,J&D|i121 [123 do 2d mort..........-.. 105 }7777"° 

Ml. Grand Tr., 1st, 8s. ’90...A&0| 109 iu9'3)'_ Ohio& W.Va. rlat.s.t. ,78,1910MANF111 |....,, 

Dixon Peo. & H., 1st, puree J&I/106 |106+s||Col. Springf. &C.—1s t.78, 1901.M&8S/ 109 {110 

Ott. Osw. & Fox R., 88,1900.J&J|t124 {126 ||Col. & Xenia—ist M., 7s,1390.M&S|t109 | ..... 

Quincy & Wars’w, 1st, 88,’90.J&J|}108 |1054s//\Conn. & Passump. —M.,7s,’93.A&O}1117 |117q 

Atch’n & Neb.—1st, 78,1907 M&§|! 12649) 127 Massawippi, g., 6s, gold, ’89 J&J 1103 104 
Chic. Burl. & Nor.—5s, 1926....... 10449)105 ||\Conn. West.—1st "M., 78, 1900.J&J| 23 | 25 
Chic. & Can. 8o.—1st, 78, 1902 A&C| ----- «ee «| |Connecting (Phila. )—-1st, 6s ..M&S, 125 Laas 
Chic. Kan. City & West’n.—lst, 58.| 10024/10U42||Consol.RR.or Vt., 1st, 5s, 1913. J&I) 89%! 90% 
Chic. os Bass EE — les uae 68, 1907| 116 }...... Cor. Cow. & Ant.—Deb.68, "98M&N| ---... 12g 

Income bonds, 1907 .............. coos--|------|/(Cumb. & Penn.—1st 68,’91.... M&S} ------|....., 

ist, con., 6s, gold, 1934 ---- A&O| ----- 116 ||Cumber!.Val.—1st M.,88,1904.A&0| ..-..-|...... 
Chic. & Gr. Trunk—1st mort., 1900} 95 |...... Dayton & Mich.—Consol. 5s....J &J |t 10749 1094- 
Ch.& Ind.Coal R’y, 1st 53,1936 J&J| 99 |.99%s'| 3d mort., 7s, 1888, now 24.A&O/t104 |... 
Chic. Mil. & St. Paul— Dayt. & West. —ist M. ,68,1905.J&J|f1L18 (120 

P. du C. Div., Ast, 8s, 1898. F&A} 133 |.----. 1st mort., 78, 1905........... J&IH1Z5 |...... 

P. D., 2d M., 7 3-108, 1898..F&A| 123 |....-. Delaware—Mort., 68, guar.,'95.J&J} 118 |..... > 

1st, $, gold, 78,1902 .... .... J&J| 133 |---.-- Del.& Kound B’k—Ist, 78,1905F&A| 130%) 02.7" 

. C., ist M., 7s, 1893....... J&J) 120% scosce Del. Lack.& W.—Conv. 78,1892 J&D| ------/ 113% 

I. & M., lst M., 7s, 1897...... 120%g|/124'9)| Mort. 7s. 1907........-.-.... M&S! 138 9 

l’a. & Dak., Ist M., 7s, 1899.J&J| 125 |.---- Den. & R. G. 1st 7s,gold,1900.M&N_ 113491214 

Hast. & Dak., Ist M.,78,1910.J&J} -.--- 131 Gen. mort., 5s, 1913,Tr. rec. A&O) 57 |...... 

Chie. & Mil., 1st M., 7s, 1903.J&J| 131 |133 || 1st con. 48, 1936...............--- Sls Bik 

ist mort., consol., 78, 1905..J&J| 13142)133  ||Deny. = G.W. it, 6s, 1911. Mas 79 | 80% 

1st M., I. '& D. EXt., 78, 1908J&J| 133 |13345 ented... 76 | 77% 

lst M. 68, 8’thwest Div. 1909J&J} 11844 iz0 | Denv.S. P. & Pac. aan 78, 1905 M&N. sercee| B84 

1st M., 5s. La C. & Dav.1919J&J| 10719|/109% Des M. & Ft. D.—1st, 68, 1905.J&J)| 97 /|101 

So. Minn. 1st 6s,1910........ 1644/1184 do incomes.......... | SS ibaiaie 

Chic. & Pac. Div. 68,1910 ...J&J) 119%)------ 1st mort., 68, on extension.......; 90 |....0. 

do West. Div., 5s, 1921_.J&J 108 ssee-e Det.& B.C. ist, 8s,en.M.C. 1902 MEN. 113% | eovene 

Mineral Pt. Div., 58, 1910...J&J| 106 |108 |/Det. B.C. & Alp.. 1st,6s,1913 J&J) -----.|L05%g 

Chic. & L. Sup. Div., 58, 1921J3&J| 107 |10919||Det.G. Haven& Mil. —Equip.6s,1918 {116 (118 

Wis. & Minn. Div., 5s, 1921L...J&J| 10742) 103 Con. M., 5% till’84, after 6%..1918){114 (116 

Terminla 5s, 1914............ J&I) 1054/1086 ||\Det. L. & North. —1st,78,1907.J&J \t124 (124% 

Dubuque Div., lst, 6s, 1920.J&J, LLS/119 Det. Mack.& M.—l1st, waror A&O) 97 /103 

Wis. Val. Div., 1st, 68, 1920.J&J} 1089/1469 || Land grant 3498, 8. A., 1911..... 50%) 51 

Fargo & South.- 68, aS8.1924.J&J| ..--..|------ fh Th: Ten cciaduene dabecein’ OD «+L cted ° 

Dak. & Gt. So. 5s, 1916...... J&J| 93 |------ || Dub. & Dak. —I1st M., 68, LO19D.JQI| -----+|-ceeee 
Chic.&N.W.—Consol., 78,1915.Q—F| 139 {140 (|Dub.&S. City—1st, 24 Div.,’94.J&J)| LLd%9\.. 02. ° 

—— .» gold, 78, oy 1902..d&D/ 231 |...--.' Dunk.A.V.& P.--1st,7s,g. .19005.&D 110 coe 

do ar &D; 130 |131 East Penn.—l1st M., 7s, 1888..M&s| 100 ....... 

sinking oant. 6s, . 1929 ocaeu A&O}| 115 |..-.-.||/E.Tenn.Va.& Ga. lst, 78,1900 J&J| 1214)123 

Ss ieibiecieialll A&O}| 108 {109 Divisional, 5s, 1930........ -.J& 2 | .cccee 
= Teoma 53,1933.M&N!/ 1081y)-----. | Ala. Cent., Ist, 6s, 1918...... ae - Oe. hee 

Exten. bds. 4s, 1886-1926... F&A| ..... 101%)/&. Tenn. V. & Ga.R’y.—1st,53,1956.| 9948 995g 

25-yrs. deb. 5s, 1909........ M&N| 108 |..--..|/East. & W. Ry., Ala. te 68, 1912. seseee 0 

Escan.&L.Sup., 1st, 63, 1901.J&J| 116 |----..! Eastern, Mass.—6s, g.,1906.'.M&s|/127 128 

Des M.& Minn’ s 1st, 78,1907.FM&A} ......|------ | Sterling debs., 1 68s Bes 1906..M&8 4128 132 

Iowa Mid., Ist M., 88, 1900.A&0/} 131 j|133 | Eliz. City & Nor.—8.F. deb.,68.A KO) -.---+)..++0 

Peninsula, 1st, conv., "78,°98.M&S| ..--<.|------ || 1st mort., 63, 1920.... ...... M&S; 60 | 80 

Chic. & Mil., Lst M., 7s, ‘98. .J&d 125 |---.--. |Elizab. Lex.& Big 8.—6s, 1902.M&8 108 109 

Mil. & Mad., "1st, 6s, 1905..M.&S.} 118 |-----. |Elmira& W’mspt—lst 6s,1910. ve; Be - la cndec 

Madison Ext., 1st, 78, 1911.A&0\t134 |.-..-. Sa, MOTPCtMAL.... 2 secceces A&O} 107 {112 

Menominee Ext. ,lst,7s,1 91LIJ&D t134 -----|/Erie & Pittsb.—vd, now Lst... Oe 105 | ..csee 

Northwest.Un., 1st.7x, 1917.M&$ 1135 |...... Cons. mort,, 78, Rap J&j{ 113 |116 

Winona & St. Pet.—1st,78,’87.J&J| 10274)103%4|| Equipment, 7s, 1900. ......A&0O} 100 |...... 

do 2d M., 73, 1907.M&N} ....../------ Evansv. & Crawf.—1st, 7s,’87-J&J| 100 |...... 

Ott. C. F. & St. P., 58, 1909..M&8} 107191109 || Evans.& Ind.—1st, guar. 1-,G8, 1924) .--.--|20--00 

North. Iils., 1st, 58, 1910....M&S8)} ......)------ Sk Ss} eee JS&J) 106 sees 
Chic. R.L.& Pac. —6s,1917, coup J&J} 135 + iy aus.& T.H.,1st . 68, 1921 Sa) | 116 |...+. . 

is amen nnnedinal J&J| 134 [133 | Mt. V ernon—Iist, 68......... A&O} 110 |..000 

Exten. & ool, ON” * Y Sagges ES adecds lie i Evansv. T.H.&Chi. "Ast, 68, Z.M&N/| 100 |...... 

Chic.&8.W..1st,7s,guar.,’"99.M&N| ......|------ | Fitchburg—5s, 1899... ....... A&OTLIL (112 
Chic. & St. Louis—1st 6s, 1915,M&S) 107 49)------' | 5s, 1900-01-02............... A&O f11l2 114 
Chic. St. L. & P.—1st, 58,1932.A&0; 95 |---.-. | iy Me cdudcene enanse soanké A&Ot118 |120 

Chic. & Gt. East., lst, 78, 93-95.| 105 |....-- | i SRR S SERENE A&O|}t120 (121 

Col. & -—— C., lst M.,78,1904.J&J/tl122 |-----. | ‘Flint & P. Marg.—M. 6s, 1920. Aco! 11849122 

2d M.78,1904.M&N}106. |-----. | Holly W. & M., 1st, 88, 1901.Jdcd| -..---|--0s- 

Un.& Logan map. Lat, ae, 1905.A&0/1120 |------ | Ft. Madison & N. W., 1st 7s, Be 1905) 115 weoeee 

Cin. & C 690...... 100, is" Ft. Worth & Deny. C.—Ist, 68,1921) 91 | 91% 
Chic.St.P. Min. eOm. a 6s, 1930| 12239 123 Frem’t oie Mo. V.—6s, 1933A&0 1120 1Z1 

Oh.St.P.& Minn. 1st,6s,1918M&N} 125 -« cael do Unstamped..j118 119 

North Wisc., 1st 6s, 1930....J&J| ...... 132°") Gal. Har. & San Ant.— : 

St. Paul&s. City, 1st 6s, 1919.A&O} 126 |...--./| 1st,6s,g.,1910................F&A) 106 [108 
Chic. & Tomah.—6s................. $120 {125 | 2d mort.. 7s, 1905........... Sit conecchiseer 
Chie.& W.tnd.—8. ‘fa. co. _— 9M 109 |------ | West. Div. 1st, 58, 1931....M&N_ 100 |..... . 

General mort., 6s, 1 mr ineeeokses ene I do 2d, 68, 1931... J&J DS | -sose . 
Chic. & W. Mich. 5s, 1921.” 101 {101% Gal.Hous.& Hen. ae T ee A&O| 77 | 80 
Cin. Ham. & Dayt.—Consol. 58 AGO t102 {/L1L1 Georgia—7 8, 1883-90. ......... | _ 

Consol. mort. 7a, 1905...... A&O}|+1273g)---.-- Fil TIN nslonsccineclubiindtdiMiatedtiinul &J| 102 (105 

8, 1905......A&0}1118 |120 | Georgia Pacific—ist, 68, 1922.J&J) 11049/111 

Cin. H. & I, 1st M., 78, 1903.J&J/1112 [113 | ee SR ase oven eeteneoorser neces 65 | 692 
Cin. & Eastern—lst, 78, 1896.J&J; 40 | 50 | Gr.Rap. & Ind. ist, Lg. g’d, 7s, g.+1229,124 

Be ag File BO c cpeccncccnccesel cccces]+ooeee || 1st M.,7s,1.g., gold, not guar. A&O TL1G  |.ceeee 

Ga gold, 6s, 978 Ta Seen i| Ex land grant, dhe i, =e OO | «esos 
Cin. I L. & Chic.—Con. 68. 1920){110 |..--.-;, Consol. bh Be Oa casscepscess M&S) 85 

Ast god in ig Q—J| 100 |......)| 'Gr.B’yW.&St. P— ~"Tst,65,1911. F.&A| 90, | 95 

Cin.& Indiana, ist M17 8,’92.J&Dt1L1L |...... 1 2d, incomes, 1911...............-- 367| 3742 

do 2d M S87 -02. JRI'LIO |...-..)| Gulf Col. & 8. Fe—Iist, Linsanpaient — 124%)...--- 

Indianapolis C. ei, Fs « of’97.. .|t117 11749) 2d, 6s, gold, 1923.... ...... L100 | 10243 

Ind’apolis & Cin., 1st, 78,’88.A.&O tlO4 (104%) Han. & St. Jo.— Con. 68,1911. “Mes occsee (122 





Ches.O. &S.W.—M. 5-6s, 1911. F&A 


w:..* Price nominal; no late transactions. 





t Purchaser also pays accrued interest. 





t In London, 


ec In Frankfort 


|| Coupon ott, 
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DECEMBER 4, 1836, ]} THE CHRONICLE. 665 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuen. i 
For Explanations See Notes at Head of First Page of Quotations, ; 
{ | 3 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask, : 
Ho’st.E. yd Tex.—lst,7s,’98.M&N| -..--- 7S ||Mvwn.Beach Imp.,lim.,7s,1909,M&S} ...... 100 ||\N.Y.&N E,.—2d m.,6s, 1902...h&A) 109 /|109%g 
Eee SM. ccccconceanes Seite liane ||M urq’tte Ho.& O.—Mar.&0.,88, '92| 11219113 |) 2d 6s (sealed to 38)......-.-. ‘P&A, 92 | 93 : 
H.& Tex.Cen—Ilst m.,78, quae. 1891 11049) 111 By Bes dwccnecansrc sancetassesmes 104 /106 ||N. Y.N. H. & H.lstr.4s,1903.J&D} ......}...... 
West. Div., 1st, 7s, g., 1891..J&J ates 105 6s, 1923 (extension)......... J&D| 98 | 93%49/'|N.Y.Ont.& W.--1st.g.,6s, 1914.M&3| 10744) 10739" 
Waco &N. W.. Ist, 78,2. 11905. J&I WIC |....- 6s, 1925 (Mary. & West.).. J&D| 98 | 99 ||N.Y.Pa.& O.—1st, ine.,ace.7s, 1905) {5442 55g 
Cons. mort., 8s, eet &O| 90 |...... Memphis & L. Rock—ILst, 8s, 1907) 107 |...... do prior lien, inc.ac.,5-68,,°95 {109 {111 
Gen. mort. 6s, 1921 ........ a O| 67% 67%||Mamph.& Charl.—1st,7s,1915.J&J| 128 |...... RSI TID. kinicd~ dee sctnestadeced 115 | 16 
Hunt. & Br. ig 7s,’90. re 11049).... 2d mort., 7s, extended....... . < §. ieee te NE Sin nnccncnenadecabediie th1e| 6lg 
24 mort., 78, g., 1895........ 7 1174g/..... Lat consol. Ss ere 22 (124 Leased L. rental trust, per deb. 48} {87 89 
Cons. 34 M. 5s, is95 ieeodnin £0 100 /|:01 lst. cons.. Tenn. lien, 78,1915 J&J| 128 |..... West. oxt. certifs, 88, 1876..J&J) {60 | 65 : 
lll. Cent.—1st aM. Chic. & Spr. DaI&3 11819/11936|| Gold, 6s, 1924................ J&I) --0-.. 106 do 7s, guar. Erie! {60 | 65 ¢ 
1st, gold, 48, 1951............ J&JI; 109 {110 M.trop’n Elev. —Ilst, 6s, 1908, J&J|} 118 (119 ||NLY. Phil & Mee. —I1st, 1923 ..J&J} .....- 110 : 
Gold, 3408, 1951.............. J&J| - ---.{101 Scan nccekanemnas M&N/} 110 (111 Income, 63s, 1933............- f° Pee 60 ‘ 
Middle Div. a 5s, 1921... F&A; 112 [115 ||Mexican Cent.—1st, 78, 1911..J&J}| 5449) 55 ||N.Y.Susq. & W.—Ist, 68, 1911. J&I| ise 89 3 
Sterling, 8. F., 5s, g., 1903..A&0/}109 {111 ees GE Bec ceccescocscoss J&J; 5O%, 51 Debentures 6s 1897........- G&A} |]6449/...... ; 
Sterling, gen. M. 68, Z.,1895.A@O)}f{113 |115 can i serip | CRRACS Ri A ure 50 | 50% en of N. J.—1st 63,1910. A&O —" 110% 
Bterling. 3 eS J&D|1110 j|112 {| Imoomes....................cec-ee- ZL | 21%4\|N. Y. Wood.& Rock , 2d inc. 1912..| ......|.... - 
Chic.St.&N.O.—1st con. 7s, 1897.| 117 |...... Debenture 10s, 1890-95.....A&0| 7619) 78 Nortik aw. —Gen’l M.,68,1931 M&N) 111 |112 
od, = PERE J&D} 115%9)...... Scrip 10s, 1889 ...... ........ J 78 | 79 New River Ist 6s, 1932.....A&O! ...... 115% 
Ten. oh Bi BE céne cen M&N! 117 |..... Mexican Nat. —Ist, 6s, 1912 ..A&O 434g 4419|| Impr. & Exten., 6s, 1934....F&A| 101 |102 
Se, 1951, gold.............. &D| 117 |118 |/Mich. Cent.—Consol. ,78, 1902.M&N| 128 |...... Adjustment 7s, 1924...... Q.—M.| 107 |...... 
N.O.Jack.&Gt.N.2d8s,ctfs.A&O| .--...|.....- Consol. 5s, 1902............. &N| 109 |...... ae deb., 6s, 1894......... T&I| SO }...cco 
do 2dmort.debt....A&O| .--... ee lst M. on Air Line, 88, 1890.J&J| ------|...... rf’k & Petersb., 2d, 83, 93.J&5; 110 |.....6 
{nd. Bl. & W.—1st, pf., 78, een ~. | 3Peeoee Air Line, lst M., 8s, guar...M&N) ------/... .. South Side Va st, 88,’84’90.9&J; 100 |...... 
lst mort., 5-6, I oi saisan &O; 9438) 9449)! 6s, Aes M&S) 12l |124 do 2d M., ext.,1899.J&J| 108 |..... 
2d mort., 5-6, 1909........ A&O 81%) 83 5s, COUP., 1931........cccccee M&s| 108 |...... do 3d M.. 68,’86-"90.J&J|#103 |... : 
it BNE... ccnssnsiadieanens 3144) 31%)}| 5s, reg., 1931 ................ T&S} lO8%4)_..... Va.& Tenn., 4th M., 83, 1900.J& 125 |128 
East. Div., lst mort. 68,1921.J&D; 9344) 944)! Kalamazoc&S.H.,1st,8s,,90.M&N| ------|....-. do extended 58,1900.J&J| 104 |...... 
Ind. Dec. &Sp.—1st, 78, 1906.A&0)} 10549|1u6 J.L.& Sag.North Ext.,88,’90.M&N| ------|...... North Carolina—M., 8s, 1888.M&N| 103 [106 
2d mort., 58, 1911............ Sad] ---200]----0- do 7. lst M.,88,’91.M&S)| ------ .--.|| North Penn.—Ilst ‘78, 1896....M&N! -- -..|125 
2d, income, 1906,Tr Co. cert.J&J| ------ 38 do tint: cmeitenad &§| 103 (107 Gen. mort., 7s, 1903 ......--. J&J| 134 |...... 
PR th lst mort. 6s, funded ........|. ------|---+-- Joliet & N Tnd.. 1st, 7s (guar.M.C.)| ------|..-... New loan, 6, reg., 1905..... M&S| ....-- a ‘ 
Ind’polis & St.L.—1st,7s,1919.Var.|{112 |.....-||/Mich. & Ohio—1st, 6s, .-M&N| ------ 60 ||Northeast.,8.C.—1st M.,8s,’99,M&S/ 126 |...... 3 
Ind’apolis.& Vin. — Ist, 72, 1908.F&A|¥119 |...... Midd. Un. & Wat. Gap—ist mort..| 100 }|.__... d mort., 88, 1899........... M&S| 124 |...... iW 
2¢ mort.. 6s, g., guar., 1900.M&N} 105 |...... 2d mort. 5s, quar. N.Y. 8. & W...| _76 | 82 ||Northero, Cal.—1st, 6s, 1907..J&J} 122, |123 i 
Int. & Gt. Nort h. nit ,68,1919.M&N/| 11649)...... Mil.L.S.& W.—1st M.,68,1921.M&Nj{ 116 |_.....||Northern Cent.—4 4, per cent..J&J| 108 (109 1 
SE “eas 94 419|| Mich. Div., lst, 6s, 1924.....J&J! ------ 115 3d mort., 68,1900... ......... A&O| 12112)1221g 1 
Ionia & Re ame 8s,’89. ..J&J|110840/10919)|} Ashland Div., lst 63, 1925..M&8| 114 |...... Con. — , 6s, g.,coup.,1900.J&J| 121 |122 if 
Iowa City & West.—1st,7s, 1909M&S weeere]- core kien nuk nie eititinaciniine 10144105 Ge, in i Bs dccecmecoes BD} :cc0c<el.cccce 
l’a Falls & Sioux C.—1st, 78,'99A&0 1130 |132 St. P.E. & Gr. Tr’k, 1st, guar.,6s., 106 | .... re bds., 5s, 1926, seriesA J&J) 1104)112 ; 
Jefferson—Hawl’y Br. 78, ’"87..J&I) ------|------ Mil. & No.—lst, 6s, 1910.. .J&b| 103%9)_..... “a |) ee 110 /|111 1 
lst mort., 7s, 1889........... &J| 104 |104144/' ist, 6s, on extension 1913. J&D  % ae Con. mort, stg. 6s, g.,1904...J&J)|}-----.|113 
Jeft. Mad. & Ind. —1st,78,1906.A&O0}/f115_ |116 Minn’ p. & St. L.—1st M., 1927.J&D)| 132 |...... Northern, N. J.—1st M., 6s, 88 J&J\I100 (102 ; 
ee MN Gcn Fy BOO cccccsecces J&Jit11749)118%2!) 1st M., lowa Cit &W., 1909. J&D 120 |12349/|North. Pac., P. D’O Div. —6s, M&S.|t 10249]. ..... ; 
Janction (Phil.)—1st,4198,1907 J&J| ------|---.-- 2d mort., 78, 1891............ Be hcccs 0. Div. 68, 1919 ........... M&N}|110249/...... 
2d mort., 6s, 1900...........A&O} ------|-- ..--|| Southwest. Ext., 1st,78,1910. Fad ceece p eseaiae Gen’1 1. g., 1st, Ge. 1921... J&J) LIT %]..... " 
uanaeien & O.—Ist 68 1936..J.&J3| 75 | 75 Pacitic Ext., Ist, 68, 1921.. A&O| ---.-- 109 Gen’1 1. g., lst, 6s, reg.......- 11619/_..... ; 
Kan. C. Clint’n & Springfield—1s,5s| 10349|105 Imp & Equip 68, 1922....... J&I) ------| 95 Gen. land er., bd 6s, 1933...A&O} 102%/1027% 
K.C.Ft.Scott& G.—ist,7s,1908 J&D}!118 [119 |/Minn. & N. W.—Ist, 58, 1934..J&J| 105 |105%4|| James Riv. Val.—ist,g.,6s,'36J&J| 108/210 
Pleas. Hill & De Soto, 1st, 78, 1907 1123 |125 || Miss.& Tenn.—1st M. ,88,series “A”| 117 |...... | Spokane & Pal.,1st 68,1936.M&N/ ------|105%4 
Kansas C. Lawr. & So. 1st, 6s. 1909,1 112%) 113 Oe, SUNNND © IP" «0 coccesen scans &J| 104 (112 ||North. Pac. Ter. Co. —1st,6s,’33.J&J| 10638)/10658 
K.C.St.Jos.& C.B.—M. 78,1907. J&J.1126 |126%||Mo.K. & T.—Cons. ass.. 1904-6.F&A| 11049)__....|| Norw’h&Wore’r—1st M.,68.’97.J&J| 118 |120 
K.C.Spr.&Mem.—1st,6s,1923.M&N| 109%/110 Consoiidated 68, 1920....... J&D) 1014910158 |Ogd’nsb’g&L.Ch. —1st M. 68,'97,J&J|1106 |107 
Kentucky Central—6s, 1911...J&J) ------|-- ----|| Consolidated 5s, 1920....... J&D| 59's 90 || Sinking fund, 8s,1890...... &S|!107 |10719 
Stamped 4s, 1911............5&J, ------ 69+) 1st, 63. g., 1899, (U. P. 8. Br.) J&J 105 if seanee | Consol. ,6s, 1920.... ........ 1100%/101 
Keokuk& Des M.—1st.5s,guar. AAC sess 10 || Han. & C. Mo., 1st 7s, g.,,90.M&N) ----- Income, 3s & 681920..... ........ 4434; 44% 
Knoxv. & Ohio Lst, 6s, 1925...J&J| 101%)...... ||Mo.Pac.—1st mort.,68,g14,'88, F&A 10455 104% Ohio Cen.—Riv. Div., ist, 68..1922) 20 |..... 2 
L.Erie & Weet’n—let ,68,1919. POA 10519'107 || Consol. 6s, 1920........ .... M&N| 114%)...... Income, 6s, 1922, Tr. rec......... | = weneee 
S Ti ED scrccndesosnsendd 35 | 40 || 2d mort., 7s, 1891............J&J| ------ 112 |Ohio& Miss.—Cons. 8.F.78,’98.J&J| 121 |123 
Sandusky Div., 0 FI 1919 .... F&A] ------ 95 || Car.B., 1st mort., 68, zg. ’93..AK&O)} --+---|...-..; Cons. mort., 78, "08. ...-ce0--- J&J} 121 (123 
do income, 1920. . 15 | 25 || 34 mortgage, 78, 1906. hisedis M&N| 119%2/122 || 2d mort., 7s, 1911.....--..-- A&O] 118 |120 
Laf. Bl.& Mun.,1st,;6s,1919.M&N| 103 |109 || Income, 7s, 1892............ M&S} -- sectlces-<it. SERIE: Eis Sess seatens &D, 90 |...... 
do income, 78,1899.| 59 |...... '| Mobile & O.—1st pref. debentures..; 69 | 70 | 1stmort.,Springf.Div.,1905 M&N/ 104 |110 
Lake Shore & Mich. So. || 2d pref. debentures..............-. 41 | 4214 |Ohio Southern—Ist 6s, 1921...J&D} ---..-|105 
Cl. P. & Ash., new 78, 1892..A&0 11249)...... 3d pref. debentures. ..............| --**+- 33 |! 2d income, 6s, 1921............... 4 | 44 
Bufl.& E., new bds, M.,78,'98.A&0| 124 |...... | 4th pref. debentures............-.| <+*:°° 30 ||Old Colony—6s, | See FWA 121 121g 
Buff. & State L., 78, 1886....S&I| «-----| +--+. New mortgage, 6s, 1927.....J&D! 112 [113 || 68, 1895.............--+--+--- J&D/t117}g 118 
Det.Mon.& Tol.,1st,78,1906.F&A| 126 |...... || Collateral trust 68, 1892 ....J&J| ------|.-..-- | 78, 1894 oo... cece ee cee ee MG&SIILZ1 112144 
Kalamazoo Al.& Gr.R.,18t,88.J&J| --++-+|-.00-- || 1st.extension 6s, 1927....... a ‘> Sen A&O|!lU9 /111 
Kal.& Schoolcraft, 1st, 88,'87. SRI) ---+--|----0- | §t.L.& Cairo—4s, guar,, 1931. &I wees 762 | oe C0. &Fitehb. ae 89-90J&J)} 109 j111 
Kal.& Wh. Pi igeon,1st, 78,'90..J dd OG |.-----||Morg’n’s La. ote. ,lst,EG8,1920J&J | --+--- 115 | *, & N. B., 58,1910 ..J&J)'114 (115 
Dividend bonds, 78, 1899...A&O} 12158|......|| 1st mort., 78, 1918 ........-. A&O| «---2- 127 | N Bedford RR. 7s, 1894 ..J&J, 1118 120 
L.8.& M. 8.,cons., op., 1st ,78. os: worse i36 || Morris & Essex—I1st, 78, 1914 M&N 141%4)1142%4 |Oreg. & Cal.—1st 6s, 1921...... T&S} 101 
do cons.,reg.,18t,78, 1900. Q—J iZ849)...,.. 2d mort, 78, 1891............ F&A! 1225/1183 %)| 2d mort., 78......0....ccccccce-oee ie Rinbune 
do ouns., cp., 2d,7s, 1903..J&D/ 123 |124 | Bonds, 78, 1900............-- S&I| -z22--|------ |Oregon& Transcont.—6s,1922M&N\ 101 |10133 
do cons.,reg.,2d, 78,1903.J&D| ------|124 General mort., 7s, 1901..... A&O}| 125 {123 ||Osw.&Rome—Ist M., ze 1915.M&N/f123 |...... 
Mahoning Coal RR. 18t, 5s. Jul cceeseleceees | Consol. mort. ,78, 1915.... -- J&D) 13342135 || Panama—Sterl’g M.., 97.A&0 {108 
Lawrence—Ilst mort., 78,1895.F&A| ----++|---02. || Nashua & Low.—6s, g.,1893.F&Aj| 110 (110%!) Sinking fund sub., és, 910. M&N) BO ic cas 
Lehigh Val.—1st,6s,coup.,’98.J&D) 123 |.... || s amdeetintdniendinadiaaients 110 (113 || Subsidy bonds, Eng. issue, 6s. aH O02 |105 ; 
Ist mort., 6s, reg: ., 1898..... J&D| 123 |......!| INashv. Ch.& St.L.—1st, 78,1913 J&J| 131 |...... || Paris&Dee’t’r—1stM..78,2.."92.0&d| 4734] 55 
2d meet. 76, 1910.......00<- M&S} 141 (145 || 2a mort., 68, 1901............ a oe | Penn. RR.—Gen.M,6s,cp.,1910Q—J| 131 |132 . 
Gen. M., 8. he 6s, ..1923....J&D| 137 |139 |\Nashv. & Decatur—1st,78, 1900.3 &J vone+|.eee--|} Gen’l mort., 6s, reg., 1910. -A&O} 13349]...... 
L elle a et Fo 53, 1912..M&N/ !12% 115 | Natchez Jack. & Col.—1st, 7s. 1910 eed ee '; Cons. mort., 6s, reg., 1905..Q--M 130 |...... 
L Rock& Ft.8.—1st,l.gr. 78°95. S&S 115 ig 116 | Newark & N. Y.—1st, 78, 1887.J&J BEE lcccces do 68, coup.. 1905.. &D| ....-.|130 | 
Long {stand—1st M.. 7s, 1898.M&N wa eeeel. -++ee+||New’kS’setc&s. —1st. 78, g.,"89.M&N| ------/101 | Collateral trust, 419s, 1913..5@D) <ccesHccce os 
1st consol. 5s, 1931.........- —J; 114 |....../ | N’burgh&N. Y.—1st M. 78,1888.J&J} 100 |...... || Consol. 58, 1919 ........ .... D} .--.-- S eeece 
South Side, lst, 7s, 1887..... M&S] -----+|..0-- | New Jersey & N. Y.—1st mort.... | 100 j...... ‘| Penn. Co., 6s, reg., 1907....Q.—J! 110 {------ 
Newtown & F'I., 1st, 78, 1891.....| ---+--|.--.-- N. J.Southern—1st M.,new 68.J&J| 99 | 94 | do |” Ist M.,41gs, 1921. J&J| seer 1073 
ook ry ne Flushing—1st,6s.1911| ---.--|....-- N.Y. & Can.--£ M., 63, g.,1904.M&N/3113 /115 || Penn.& N.Y.Can.— ist. 78, 96. ed BLS = Liscoce 
an. Beach, 1st 78,’97,JS&J| --++--|-+---- N.Y.Cen.&H.-Debt vert. ex.5sM&N| 10619)107 | Ist mort., 78, 1906........-.. rar 12519 sores : 
N Y. B. & M. B.,18t con. 5s, 1935) ------|-....-. Mort., 78, coup., 1903........ J&J| 137 [137% Pensacola & Atiautie —lst m.. F&A B® Siccces 
Lou’y.C.& Lex.—1st,78,'97 J&J(ex)| 11549/116 Mort., 78, reg., 1903........-. J&J| 13649)...... Peo. Dec. & Ev.—1st, 6s, 1920. J&J) 114 |115 
2d mort., 78, 1907........-.- A&O} 116 (116%) Debenture ds, 1904 ......... . 108 13/i10914'| Incomes, 1920 ...............---.- 8 83 
Louisv.& Nash.—Consol. Ist, 78,'98| 119 |.... . Sterling mort., 6s, g., &Jijle2 |l24 | Evansville Div.,1st 68,1920.M &3| 107 |110 
Cecilian Br., 7s, 1907.... ... M&S} ------ 112 New York Cv he ly 1887 J&D 10 118/104) do income, 1920. .| 32 | 821g 
Louisville loan, 6s, 36/87. -AdtO| ------|.----- N.Y.Chic.& St. L.—1st,68,192L.J&D| 97 |...... |Peo.& Pekin Un. — 68,1921. Q-F 110 |....-- 
b.-Knoxy. 6s, gl aieddeunes 2d 6s, 1923.. -M&3| 63 |....-. | 2d mort. 49s, 1921......-... Q—F) ...... 75 
Louis. Cin. & Lex., és, 1931. M&N ceseeeleances N.Y. City & No.—Gen'l,6s,1910M&N) ...... 71 =| Perkiomen—l1st M. 65, 1887..A&0, 99%49/100 
Mem.& O.,stl., M. 78, g.,1901J&D}tl19 (121 Trust Co. receipts .....cee .cccccee 69 691g|| Cons. mort.. 6s, 1913, sterling ...| {90 96 
M.&Clarksv..,st’ g,68,£. 1902 F&At114 j|1t N. Y. Elevated.—lst M., 1906.J&J| 125 /127 '|Petersburg -Class A, 1926 ....J&J| 108 |110 
N.0. & a. l a 6s. 1930.J&J| 107 |107%' N.Y. & Greenw’d L.—1st M. ine. 6s} 35 |...... ae yd eee O|} 10649/108 
do 930....3&d| ..--«- 37 || 2d mortgage income......-....-.. 6 |..2."1||Phila. & Brie—Ist M.,78, 1888.J&J| 107 |...... 
Pensacola Div. _ 63,1920. -M&S| 109 (102 ||N.Y.&Harlem—7s,cou .,1900.M&N| ..---- 33 Gen. M.. guar., 6s, g., 1920. .J&J){127 [12 
8t. Louis Div.. ist, 6s, 1921..M&S} 115 |...... N.Y. Lack.& W.—ist, 68, 1921. soe sennhel 130'g| Consol. 58, 1920..........-.. A&O;| LIL (112 
do 2d., 38,, 1980. M&S} 56 |...... 2nd, Sy guar., 1923.......<. 10839'......|| Sunbury&Erie, 1st M.,78.’97.AGO} ..2..-|. 20000 
Nash. & Dec., ist 78, 1900...J&J| 118 |124 |N.Y.L.E.&W.—I1st,78,’97, ext. MEN ‘sammie 122% |Phila & Read’g—ist, 63, 1910.J&J| ...... dnogee 
E. H. & N., 1st 6s, 1919..... J&D| 112 (114 2d mort. exten., 58, 1919 ...M@S| 114 |...... (| 2d, 78, "OB...-2..00--20-e-- nee ABO} coccee 15 
Gen’ a 6s, 1930 ........ &D| 10734|10719|| 3d mort. ex. 498, 1923......M&S| 10849)...... '| Debenture 6s, 1893 ... ...... di -40. leccoce 
80. & No. Ala., S. F. 68, 1910 A&O| ....-. 106 4th mort., ext., 5s 1920.. ..A&O} 114 |...... (| Consol.M.,78, igi, reg. &ep.J&D) 121%)125 
1lstmort,, sinking Ss. off avseedhsaeees 5th mort., 78, 1888 «one. .J&D; 102491104 || Consol. mort., beekien J&D)| ......)/t17 
True: bonds, 68, 1922.......Q—M| 105 |10619|| 1st cons. M., 78, g.,1920..... M&S} 133 |...... || Improvement "mer. a 97. A&O} 104 |105 
Ten-forty 68, 1924.......... &N| 99 |100 || New 2d cons. 68, 1969....... FE x caneloosses || Gen’l mort., 63, 1908......... S&I) 105%) 106 
Pensa. & Atl.—Ist,68,gu,’21.F&A| 94 9410 do ex June, ’86, coup.....) LOL | .....| Gen’l mort., 78, 1908.... .... Bal -as000 103% 
Gsv.N.A.& Chic. r+ eae 1910. J&J} 111 {1 Collateral Tr. 63, 1922...... M&N} ...... 1084 | Convertible, Ws BE seeneces J&J 52 55 
Gen. mort. 63, 1916 ......... A& 96 | 98 ss eee «See per | Cons. 5s, Ist series.......... M&N} ......| 71% 
’isv. -&Tex. Ye) eet lst cons. fund “rk »78,1920 M&S} ......|...... ‘| Cons. 5s, 2d series........ ---F&A) SL |.--c0e 
aine Cent.—Mort. 78, 1898...J&J/[122 (123 2d cons. f’d ep.,58,1969..... JED) ..ce- canine || Conv. adj. 8 hee ead 61 1g/ ..-.26 
Exten. —rrt 6s, g., 1900. _-A&O\tL12 |114 Reorganizat’n 1st lien, 6s, 1908 | ...... 113 | Scrip for 6 a 1g coupons ..|/ {90 {1 
& | ieeeea A&O/t132 {134 Gold iacome bonds, 6s, 1977.... | 70 | 76 || Deferred income.............--... 1D eiccance 
peor AT .& Ken., 6s, ee F&A\tl05 |106 Long Dock mort., 7s, 1893..J@&D} 113%|114%)|| Income mort., cons. 7s, 96, Aran) so ae 
Leeds & Farm etn, 638, 1896.J&J\fill (112 do con. g., 68, 1935 ..A&O} 11744)118 || Coal&L., uar. ,78,'92,ex-ep. ee 50 occe 
Port). & K.,Cons. M., 68,’95.A&0| 111 j112 ||N.Y.@.NEng.—l1Lst M., 78, 1905J&J| 128 |.. ...! | Phila. Wil. Balt. —6s, acee.. ead 09 
Debdentnre, fa, 10-20 Perr Tee oa 1st mort.. 68, 190:  Pirrameggaiies 11L7%\117%'' 6s. 1S ees ns ames Bee . rt 111 $13 
* Price n minal; no late transactions. t Purchaser also pays accrue | interest. }{n Londo. |} Coupon off. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conyrrvvzp. 
For Explanations See Notes at Head of First Page of Quotations. 
. ait 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 
il. Wil. Na Balt.—(Contiuued )— Tol. & Ohio Cent.— Ist, 5s, gu.1935) 101 |...... California Southern.. .......... 100} 35 
do Nr ain ie ADELE 5 &Dit107 {108 |'Tol.Peoria& W.—1st,78.1917, tr.rec.| 104 {|105%s/'Camden & Atlantic ............. pol 1a” ex 
Trust certs., 48, 1921 ........ J&dS| 1OZ}...... U aited Co’s N.J.—Cons.,68,’94. BIA cecccsdcoeces do coceeeee OD BOR! Qi” 
Pittsb.Bradf.& t:.—lst,6s1911A&0] *3 | 86 do gen. 4s, 14 23. --- F&A} 102 |...... Canada Southern......... ..... 100) 667) 67 
’ Pitteb.C.& St.L.—1st,78,1900.F&A| 119 |...... Sterling mort., 68, 1894.....M@Sitill {113 ||Canadian Pacific................ ] 6833 60% 
2d mort., 78, 1913......-....- “oe ae do 68, 1901..... M&Pit118 (122 ||\Catawissa.............-..-------- 5O|§ 22%) 2314 
Pittsb.Cl.& Toi. 1st, 68, 1922 A&O] ..... |1023g| Cam. & Amb.,mort.. 68, '89.M&N| 10514) 107% do SD WEE. cooccéecctaca SOIS...... 57% 
Pittsp.&Con’lisv.—1stM.78,'98.J.&.)| 12449/124%/|| Uaion Pacific—1st,6s,¢..’"96-"99J&3| 117 {117% do ietoens evaccéus on ee Pakh 
ve es cons. M.. 68, g., guar.J&J|{127 {12 d Grant, 78, 1887-9...... A&O} 102 |-..... Cedar Falls & bensaiitn bawntats 106) 174g] 48° 
Pittsb.Ft.W , & C—Ist 78,1912 ver 14%). . Sink. Foe Din. asante aah M&S} 1184g}...... Central of Georgia. ............. 100) 115 |. 
2d mort. , 78, 1 la ly SEER. 140%y}...... Mad, Ga, BESS cecccccccececces M&£j 117 |...... SD Td wcncnns coctssondes 100; 13 =| 44” 
3d mort. "ae 1912 TPIT « Ag 134 |137%'| Om. Bridge, sterl. 88, ¢.,’°96.A&O0l[{123 (128 do 1st poet inainddtiadidins i RE ee 
Pittsb. McK.& Y.—ist. 6a, 1932. 382 jedecdielvas « Collateral trnat. 6s, 19 908 ....J&J 105 }...... do Dee ccosccctess 100) ...... Siti 
Pitteb. & West.—1st mort.....--... J ow Collateral trust, 5s, 1907....J&D}] 93's]...... Central Massachusetts ......... 100} 1249) 73” 
ot ed ee 1900J&J| 100 (105 Kans. Pae., lst, 68, 1895.... F&A] 1124/113 do ref...100) 3814) 39 
Vt. div., 1st M.,6s,z.,1891..M& | 30 |...... do lst M., 68, 1846..... J&D} 110%)...... Central of ow Jersey......... 100} 527%) 53% 
Port Royal & Aug.—1st, 68, ’99. oe 105 |..-- do Denv. Div., 68..... M&N| 114 |115_ |\Centr ae a 
Income mort., 68, 1899 ......J&J| 3% |... do ist cons. M. (64,1919 M&N 106% 1067 0 ee rns 54g) 
Ren.&b’toga—1 st 78,1921 cou.M&>| 140 |...... Oregon Short-L., 6s, 1922 .. F&A} 106's/106%||Central Pacific. ................. 100; SO%) 50lg 
BRich’d & Allegh—1st, 78, 1920.J&J! .-.-.--|-..--- Utah Cen.—1st M.., 6s, g., 1690. J&I{ 80 }...... Charlotte Col. & Aug.........-.. 00; 49 | 50 
Trust Co. receipts........ .-----. | -+e++- 75 Utah Bo. gen., 78, 1909.... J&J 88 |...... Chesapeake & Ohio, common ..10u0| 9 9% 
2d mort., 6s, 1916........ .- M&N| ..-..--|. 20s do ext,ist,78,1809J&J} 83 | 83% do lst pref...100) 19 | 191 
Rich’d & Danv.—Con.,68,'90..M&N{ 104 |104%!|/Utica & BI’k R.—Mort., 7a8,’91_1&)| 107 |...... do 2d pref. ---100 ll 12 
General wort., 68, 1915 .....J&J| 115% 115%!|Ver. & Mass.—Guar. 58, 1903 M&N| -.---.|- ---+-||Cheshire, pref.... ........--+--- My 117 |499 
srr ee 68, 1927......-.. A&O| 111 {112 |'Vicksb. & Mer.—New lst wort. ....{ 95 |105 ae & Alton 2 wesccecsseccees 100 143/144 
SemeMIE ....cccece-| soccer} Lit BE WOE... ccccvcceccccccccvcccses: 53 | 60 [Chicago & Atlantic Benefi ‘lary....| ...... 15 
Piedmont Br., 88, 1888......A&« | 103 (104 3d mort., income...........------ 16 |...-..|/Chicage Burlington & Nortn.. "100 Bilg) 95 
Rich. Fred. & Porwine—68, ext ; &J| ..-.-- looseee Va.Midland— 1st + eee 68,1906. ape 121 (122 |/Chicago Burlington & — nincy..100] 13749/138 
Mort, 76, 1881-90. .. ........ J &.i wee seee--|| 20 series, 68, 1911..........- 11619/117 ||Chicago & Canada Southern .......| ...... 8 
Rich. & Petersh., ‘6, "84586.. GON csuvelcoers «|| 8d series, 5-ds, rot KS 08» Me 108 |109 ||Chicago & East Ilinois............. 102 1104 
New wmort., 78, 1915 ........ MEN] ......|.0c-0- 4th series, 3-4-5e, 1921...... M&&sj G69 |....-~- Chicago & Grand Trunk ........... 9 | 12 
. York Riv. & Ches., &s.. | 119 {v1 5th series, 5s, 1926.......... M&S} 105%/106 /||Chicago & Ind. Cuval Railway ..... 44 | 45 
2d mort., 6s. ‘MEN] 103%3|106 46]! Incomes, cumulative......-...... 964g) 9s do do pref| 8049) §2 
Reb. & Pitte., ist, 6s. 1921...F&a 135 |...... Wabash—lst, ext., 78, '90,ex.F&A} 107 (108 |iChicago Milwaukee «& _ Paul.100; 949) 945, 
Consol. Ist, Gs, 1922 ........ &D} 107 49)...... Mort., 78, 1879-1909 mepoetn A&O| 83 81% do ref., 7.lan| 120 ly 
do EO Ree Ben «See d mort., 78, ext. 19893, ex..M&N} 10113102 ||Chicago & North Western se oaaiteal 109} 11958]119% 
- Rome & Carrollt.—ist, 6a ¢.,1916| 73 | 85 Equipment 7s, 1883 ........ M&N| 3 |------ do --100) 141 |142 
BK meWat’ne0.—8.F.,78,1891.J&D| 108 |...... n., 68, 1920, Tr. rec....... D} 6 | 634! Chicago Rock Island & Pac....100 12619/127% 
-. 2d mort., 78, 1892...........- J , Chic. Div., 58, 1910 gold.....J&J| 94%) 94%//Chic. Bt. Louis & Pitts.......... 16's| 171, 
Consol., lst ex. 58, 1922....A&O0} }02%)103 Havana Div. » 6s, 1910....... I&a}] coccccleccces ref..... 100) 3949) 42 
Income 7 3 aT: » ah Peer Indisnap. D Div. » 68, ena fates 7s eoceer|- sores Chic. St. P. Minn. & Om. com. -100} 53 4 
Rutlanu—1ist M., 68, 1902....M&N/1107 /108 Detroit Div.. 6*, 1921........ a do pref..100) 1144/1151, 
Equ ment, 2d mort., 58 ....F&A{ 95 | 958/| Cairo Div.. Sa ‘to 3L AAS 38) seers ccecvee Chicago & West Michigan......100| 574s} 58 
— Gr. Isl’4—1st,guar.6s,1925.| 107 |10729|| Cons. mort., 78, 1907 con... .Q—F 95 | ¥s |1Cin eo y & Dayton... Se 100} 14249/150 
2d mort.. incomes, 5s, 1925......| 74 | 75 lat. St. L. div., ‘78, 1889..... &A|107%)/108 | = do —— 6Pref......} --::-- 871, 
8t.L.Ait.&T.H.—I1st M., 78, '¥4. J&s fcaaikt Listg)] Gt. West., [ll.,1st, 78, 738. eal Bas 112% 113 = |/Cin. Delton, Bt. Louis Py Chic. 100! 96 | 97 
24 mort., pref.. 78, 1894 .... F&A} 110 |...... 2d, 78, --M&N| 1014s)-...--|/Cincinnati & Milford............... 80 | 95 
2d income, 78, 1894......... M&N| ....-. 108 uty %& Tol., ist, an'90. , IM &N weeere| scene Cincinnati N. O. & Tex. Pac....100} 40 | 45 
Div. bonds, 1894 ..............-.. cose | 40 an. & Naples, lst, 78, 88. M&N| .--... ------|/Cin. Sandusky & Cleveland...... 50| 23%) 23% 
Bellev.& 8.11l.,18t,8.F.88,,96.A&0)} 115 |... .|| i.@& 8.Ia.,1st, 68, 1912.....F&Al ..---. co 0 Pref.,6.50| 53 | 54 
Bellev.& Car., 1st 6a. 1923..J&D}] 109 {112 8t.L.K.C. & N. (r.est.& R.),78.M&s} LIL [112 [icin. Washington & Balt........100) GM) gly 
Bt. L. Ark. & Tex. )st 68,1936. mae Y91g) 997 do Om. Div.,1st7¢,1919.4&0 102 jlud pref..100) lls) 1itg 
2d mort., Ge, 1V¥6........... F 534g) 557% do Clar. Br., 68,1919..F&A} 71 | 73 |iClev. Col. Cin. & tndiqnapells. -100) % 73% 
Bi. Louis & I. Mt.—1at, 7s. 92, FLA ROS Ries in do No. _ “Let, 1895...Jé&1| 137 |...... Cleveland & Canton................ 6 7 
2d mort., 78, g., 1897.... ... M&N| ....-. {112 do St. Cha’s Bridge 68, 1908] 102 j...... do do Pref..| 27%! 28 
Ark. Br. |. gr., M., 78, g., ’95.J&D| 11i4g).... Wab. Fund, 1907—Var. 78. F&A} ------|--+--- Clev. & Pittsburgh, guar., 7..... BO! cower -foceees 
Cairo Ark. & f.,18t,78,g.,"97.J&D BE }...-.. do Various 68.. ws F&A} ------ --«---|iColumbus & Xenia. guar., * eae: BA ccecse 75 
Cairo & Ful., 1st,l.g.,78,z.,,91.J&J| 109 [111 |i wost. L. & P.—lowaD.¢s.1921M&é| -----. -+=+--|/Col. Hock. Val. & Tol........... ea 424! 43 
Gen. con. r’y & |. g., 58,1931A&0] .--.-. 9938 Trust Co. receipts............. ccose.f CO Uetambte & Greenville,pref....100) 55 {...... 
St. Louis & San Fran. "heen AM&N| ild |....-.. Warren (N.J.)—2d, 7s A&O} «.---+]-----. Pi iiinacccndacessanteodacnenss 112 (114 
2d M., clase B, 1906......... M 11379) ..22-.. W. Jersey & At. lst M. GelD1OMak 107 |...-... Concord & Portsmouth,guar.,7 190) 15149/152 
class C, 1906......... M&N| 113%)...... Weat Jersey —Ist, 68, 1896.....34)| 115 {117 |!Connecticut & Passumpsic..... 100} 102 |102% 
Bouth Pacific.—lst M, 1888 .J&Ji tv4 |..---- lst mort., 78, 1899........... &O, 124 |..-..-. Connecticut River. ............. 100} 190 [191 
Kan.C. &8w., oe, 68,z.,1916. “tar ee tee Consol. mort., 68, 1909.. .... A&O} -----+]-<- ---|}Danbury & Norwalk ............. 50} ----- oo 
Pierre C. & O. 1 “CNet hery: F&A} 105 |..--.. West Shore guar. 48............ J 105 9/105% | Dayton & Michigan, an, guar. , 339..50) 80 | 85 
Equipment 7s. 1895. oipinadal J&D 105 |.---. || West’n Ala.—1st oe 88, ’88... A&O| 104% [107 do guar., 8.50} 169 /169%, 
General mort.. 68, 1931. ..... J&J| 113%'113%Q'| 24 mort., 8s, Ye Picesed A&O 106 scneee Delaware & Bound _Brook......100 148 152 
¥Ft.8.& V.B.Bd. Cry RSERLBREE secetclccese: W’n Maryl’d—End, Lst,68,1890.J4J| 102%/103's|| Delaware Lack. & W 50| 142411423 
Trust bonds, és, 14.0 ....... F&A! ------'---0-- lst pees. .. 68, 1890........- ..J&J} 162%/103 || Deny. - Rio Gr. Trust | moesints: joo] 34%) 35% 
St. L. W. & W., 6a, 1919._...Ma&sic...... 110 End., 2d mort., 68, 1895.. ...J&J} 102%/103 do pref.100} 62 | 62%, 
&}.L. Vand.&T.H.—18tM.,78,'97.J&)| ------ 123 2a hth ref., 68, 1895... .. J&J} 102%) 103% Reaver, & Rio Grande Western.....| 20 | 24 
2d mort., 78, 1898.... ...... M&N/! 101 |...... 2d, =. ash. Co., 68, 1890 J&J| ----- -ecee|| Des mines & Fort Dodge..........] 14 |... 
2a. 78,guar.,’98............. M&N} 112 |......|| 3d,end., 6s, 1900...... ......JS&}] ------ 127 do Pret..{ 21 ai 
8t. P. & uluth—Ist, 58,1931.F&A! 11249}..-.... W’n No-Csrolinas let,78,1890.M&N| ------|...... Det. Lansing & Northern, com .100} 60 | 65 
8t.P. inn. & Man.—let 78,1909 J&J{ 113 |...... Consol. 6s, 1911.............. 10049} LOZ do do Pref.100) 197 [110 
SE SE ennaninedsnearede .. .-|(20 || West’nPenn.—ist M:, 68,'93..A&0| 106 |...... Dubuque & Sioux City.......... 100} 75 | 75 
Dak. ext 68.1910......... M&N| 1!9 |...... Pitts. Br., lst M.. 68, ’96..... J&Jj 111 |....../} Bast Tenn. Va. & Ga. Ry..-....100] -_----| 14% 
1st consol. 68, 1933 ......... J&J| 123/124 || wheeling & L.Erie—1st, 6a, g.,1910| ---...]....-. do do 1xt pref..100} 77 | 77s 
Minn’s U’n, lst, 68, 1922 ....J&J| ------ 120 || Wichita & Western—Ist, 68....J&J| -.----].-.... do do 2d pref...100}5 33 | 33% 
St. P.& Nor. Pac.—1st,68,1923.F@A\ .--.-.|------ Wilm. Columbia & , Auguste, 68..... 20 {122 ||Bast Ponn...............2-00-+0-30] 4918)... .0e 
reg 0 Georg .& N.—lat, 78,.1902/f115 |.....-||WiL& Welaon—S. F., 7s, g.,’96.J&J| 121 |...... Eastern (Mass.)....... gucetuceet 100} 12549/126 
Sav.F1.&W.--At.&G.,con.78,’97.Ja&J| 117 {11 Wisconsin Cent.—1st ser., 58, 1909 94 | 95 ||Eastern in N. H.............--+. 100} 109 |110 
8.Ga.& Fla., lat M. 78,1899, M&N/t116 |-......|| 2d series, 78, 1909, if earned ....| 57%] 58 ||Elizabeth Lex. & Big Sandy....100 20 | 25 
Scioto Val.—ist, 7s, sink’g fd..J&J| 93 | 96 || wis. Vallev—list, 7s, 1909...... 126 (126% port, 5....... é 41 |... eee 
24 mort. » 78, sink k’g fd.......A&0} 62 | 70 || Wore’r&Nas 8,'93-"95..Var.} 108 (108% 0 f., 7..! GA [cave 
Consol. 7s, 1910.... ........- 7 a. 74 ash. & Roch.. guar..58.’'94.A&0} 108 |109 ||Erie & Pittsburg, guar., 7....... 106 [....0 
Shenandoan Val. -1st.78,1909.J&J| 95 | 9649) BATLROAD STOCKS, Par Evansville & Terre Haute. ......50) 87 | 89 
General mort., 6s, 1921... .. A&O} 45 | 4649//ala. Gt. Soath. —Lim.,A., 6s,pref..} %8%s} 99'|Fitchburg........................100} 140%) 142 
| Shreve. & teh Ag 68, gu., 1914) ...... 73 ee gE {3 3'9||Flint & Pere Marquette ............ 34g) 31% 
C. & Pac., lst M., 68,’98.J&J| 108 (109 |\Ala. N. B, oe ty &c., pref..... ...| $24 3 do a ee 98% lg 
Sodus Bay& “a ens ,19243&J| ......|- weet do def... t's} 1 {}Fort Worth & Denver C........ 100; 24's) 24% 
680. Caro let M 68 920. .A&O 107 1U8 Albany «& 8 ueh., Guar., 7...100 eeaeeeeloeeere Galv. Harrisb. & San Antonio ssceun “Ores eeeeed 
mort., 68, 1931............ 80 |...... Allegheny Valley ................ 50] --.--.|......//}Georgia Pacific. ........ .. Riscnéenaal “OO 
«9 ME couenecerdesnanons 27 | 30 |i atehison Col. & Pacitic.............] ---2-+]------ @ Railroad & Bank’g Co.100| ------|---0« 
Bo. Cen. ( See. mort., 58..; 32 | 50 || atehison Topeka & Santa Fe..100) 9744) 97%|)|Grand Rapids & Indiana ........... 3 
Bo. Ga. & vie. —Ilst, 78, 1899........ 13 |....-- Atlanta & Charlotte Air Line ...... 93 4 |\Green Winona & St. Paul..100} 11s] 12 
So. Pac,Cal.—ist,6s,¢., 1905-12 A&O} 11049) 112 Atlantic & Pucito alle alee. wilh -10u} 12 | 1244)|Houston & Texas Central...... 0 40 , 40% 
Bo. -Pac.,Ariz.—181,68,1909-10.J&J| 112 {113 usta & Savannah, leased...109| ......|...... Huntingdon & Broad Top.. ..... 50/? 15 | 16 
Se. Pac.. N. M.—ist, 66,1911 .J&J| 103 |...... Saitimore & Ohio......... we-...100| 165 |167 do do  Pref...5uj/$ 34 | 34% 
age ae hl 78,1886] 120 |....-. do lst pref.,6....100] 135 |{.... ||/Mlinois Central..................100] ------ 134 
‘i @taten Isl. Rapid Trans.—!et mort.| ......|....-- A csoconncda gg eee do line, 4 p. o. 1 94's} 954s 
. Bteube Aq & ind., let 63, 1914..J&J, 113 |... m Brauch. .......,i00| -.----|.......|| Indiana Bloomington & Weat'n 109 20 | 20% 
~s Stock. & Cop. —Ist, 58. 1905. ..J&Jicloz (103 Parkersburg Branch.......... 00 ll |iIndian. Decatuc P., COM........] ----- el ecncce 
Summit Br.—1st, 7s, 1903..... J&i| ......|------ ES Cc ccccnescecacéesececach 50] $46 |...... do 0 ref... 100] ------|--ss« 
‘Sanb. Haz.&W-B.—1st,58,1928M&N BES fecoces Boston & Albany................ 100} 198%/199 ({|lowa Falls & Sioux City........1 6 
— yi - 6s, 1938 .......... MA&N|...... 100 || Bost. Con. & Montreat..........100] ...-..|. ...--||Jeft’v. Mad. & Ind’p’s, leased..10U) 7 esses 
8 ny 5 eet 5 »78......jtilu JLLS do Pref., 5...100| 103 |103||Joliet & Chicago, guar., 7......100| ------]--<«s¢9 
Syn consol 78,'06/ &O} 130 |......||Boston Hoosac Tun. & Western....| 16 | 18%||Kauawha & Ohiov....... egcodaves te ht FP 
Cent. it ane fd.,78,1909M&N| 76 | 79 || Boston & Lowell................ 100} 133 {133% ee let prof. ........- ly 
ist mort., 7s, 1911.......... M&N| 76 |....--|;Boston & Maine................. 100} 20819209 24 pref..........| 9 | 9's 
Texas & New Orleans—1st,78.F&A| ...... 125 |\Boston & N. Y. “Ais-Line, pref...... LOL |lv2 ||Kansas City Ft. 1 ~ pee Guif...100] 75 | 80 
e@ Div., lat, 6s, 1912...M ...-.-| 106449|| Boston & Providence........... 100} 202 1204 do pref.. 100) 132 135 
Tex.& Pac —ist M.,6s,¢.,1905.M&8} 108 |...... Boston Revere Beach & Lynn..100] 143 |145 /||Kans. City Springt. .& Memphis..... 654s) 67 
1. nei 6s, gold, 1905.J&D} %6%/100 || Brooklyn erase. TT sdassamene ..----| 53 ||Kan. City Clinton & Springf’ld.10u| 35 | 45 
trust receipts...... BOD focecee Brooklyn & Montauk ........... 1  !4=— Kentucky DD dnbdvacdnenesd LOO} ....--]- “ss0° 
Inc. ont land gr., reg., 1915.July} 6149) 63 do ee 100} 30 }...... kuk & Des Moines.......... 100; 15 
Rio Gr. baa 68, 1930, Trustree| 68 . ||Buff. N. Y. & Erie, leased....... | ee es ates do pref.. ..--L00} 38 
x Aug. coup.| ...... 77¢|| Buffalo N. Y. & Phila.,aes.pd....50'§ 1049| 107||Lake Erie & Western, ass. pd..100} 16 | 16 
Gen’! A. & term’l 68,1905A&0| US |. do do Pref... 5O§...... 10 ||Lake Shore & Mich. So.......... 100! 9953) 994s 
do do tr.receipts) i}, te patie Rochest-r & Pittsb..... 100) 32 |...... Lehigh Valley.................--.50,§ 56%]..--- . 
N.O. Pac., 1st, 68, gold, 1» 20.1&)| 84% urlingtop C. Kapids& North..10u; 55 | 70 | Little Rock & Fort Smith....... 100} 484s) 49 
T rte A. At. &N, -M. “yy st 68,1924, M&N saabiont my Vincennes, indicia cnainiall saemedionimil Little Miami, leased, 8 quar. ""- 50' 169 |16948 
r yO8le 4 Fattaon, 11 14 Tittle Gehnvetein. la acad 7 ee cannes 








~- Price nominal ; no late transactions, Senchanes cies pupouserend tatensas: tIn London. § Couponeff, § Price per share, o In Frankfort. 
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RAILROAD STOCKS. — Bid. | Ask. __MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. : Bid. | Ask. 
Se Tex & Pac. Tr.Recl00) 27 | 2719 EXPRESS ST’CKS Brookline, Mass... 100| 10: |105_ 
Island........ 97° | 97, ||\ror. Gin. &8t Loule..| 100/” iselleeenenn 7777 136 /140 |\Cambridge, Mass..100| 164 |165 
Le ee sicite| Poul Saal Sees -| age] Hse der AS) IGS | Shela, as 0) 
re é 50 || $= do Peef.| Gt! 6i|| Vella. Fargo & Co. : ester, Mass..100} 10 
Loulsv. & Nashv..106| 63%] 63% ||. N.J.BR &C. one 216 tf oe arenes Barto & Co. 100) 149 |...... || Jamaica Pi'n, Mass100 13 igl140 
Louisv.N.A.&Chic.100} 67 | 67 |/Duion Pacifie.... 100) 6744! 67: oe Lawrence, Mass...100; 137 [140 
Macon & Augusta... see lgse ican tee > Tats Be 8 AL... sg Pe haa Om ohcngg Ih a als 00} 193 200 - 
ted Law'on. ...10t re > _||Gtica & Black Riv-100, 120 123 Auerican Tel. & Cable| “76 | So" || Wald’& Melfose 100] 103 |t05% 
Man. Beach Co...100} 15 | 15 ||V.oksb. & Meridian...) 5 ~ | 22227. power tgs ne Pd ...--||Newton & Wat'n ..100] 138. {139 
Manh. man, corn...100| 163441164 do -- Ie . — c ba wo sv’k} 45 55 ||Salem, Mass., ..... 100; 100 /101 
Marg. H. & Ont . .100| 3748| 58 || Virginia Midland}. 461 46° || 18 0 & Merch 'ta.100) ....../.-.-- Brooklyn, L. T...... 5} 100 [102 
do Pref. .100} 107 {108 Wabash Pur. und... Zire) vt % Re mortgage Seeseee] coecesicceses Citizens’, Brvoklyn.20} 58 62 
Memph.& Charl....25| 00 | 60 do Prof.100| 3853 387 anes. certs... ae Metropolitan, B’klyn.| 70 | 72 
Mexican Central ..100} ------ 15 pg pnt ),l’s’d,7.50/§139 j14 " es mortgage. . snadease --.--||Nassau, Brooklyn ..25) 100 [102 
Mexican National....{| 1t%! 12 || West Jers 50] $39 Q ||Baltimove & Ohio. ....| ......|- ----.|| People’s, Brooklyn.10}; 55 | 60 
pref 7 ee Vest J a& Atlant §59% 60 |'\Cent. & So. Am. Cable 75 {100 || Williamsh’g, B’kiyn 50} 120 [123 
Michigan & Ohio ie Pee i NV t orse an e(§ 43 rae hain Coinmercial Tel. Co. 6 ¢eesl -eeses Charlest’n, Cc. Gas. 24 18 
ay Ree perce Wil Columbia Aug. 7 yet | Ata neko 10344) ..°77"]|Ohicago G-& Coke. 100] ....22/110 
Michigan. Cent....100| 96%) 9735|| ¥ilm. & Weldon, 7.100] 165 |....” nklin ....------100| 25, | 33) |/Cincinnati @. oC. 184 [185 
Midland of New Jersey}; 2” |-----. Wisconsin Central Zig) 24% “- »  aatags eign 100) 92's) 97 's|| Hartford, Ct.,G.L..25| 31 |... 
Mil. Lake 8. & W..100} 62 | 63 - Pref] 350) 37 Ween 96 |1U2 "|| Jersey C.& Hobok'n 20] 160 [22272 
do pref. = 942} 9519| Vore’ter&Nashua.100| 13449) 1; an hata Telegraph.) -----|.- .--|| People’s Yd C.....) 70 “ 
Mine Hill a 8. H.. Es because CANAL BOND 35 ||Mexican ... ..... 100| 115 |140 ||Louisville G -.., 112 [113 — 
Minneap he eae Pe Stal oe lowe seen DS. Mutual Union. ...-100} ....--|-.+.-. Central of N eae WOES 
...100| 48% 49 at mo 68,’863J&J| 91%/100 . Y. Mutual Un. Tel..) ......!.. -- ||\Consolidated, N.Y.100} 79 d T9%,g 
Misso’i ‘Kan. & Tex.100| 3738) 3758)'C 1e8.&0.—6s, °70.Q.-J “Mutual Union 68....) 84 | 85% | Equitable, N. Y.... ... 115 {122 
Pacific... 100| 115%3/11549/! vel. & H—7. fg Pe ve ree west.. 74. 190A .J&I}) 106 |...... ||Mutual of N. Y....100} 103 |105 
Mobile & Ohio..... 100} 18 2) ist ext., 1891..M&N a ids — Telegraph..1U0) ......}...... N. Orleans G. L. ..100} 9544) 98 
Morris & E’x, gu.,7.50| 1414/43 || Coup. 7s. 1894.A&0] 117 |.2277 MNITAG thts Portland, Me., G.L.50| 62 | 65 
Nashy.Chat.& St.L.25| 349] 94 ist Pa D op.7e.Mes| 141 lida" geo r.&C.,when iss.; 15 |....-. 3t. Louis Gas fr...100| 84 | 86 
Nashua & Lowell.. 100} 159%|i60 ||Lehigh Navigation- - Tel., 1st mort, b’ds) ....-.|.,.... Laclede, St. Louis.100| 112 [114 
N’squehoning Vall’y50 ‘ ae aes weatall 419g i914 Q—J 110g South n & Atlantic.25 5 75 San Frane iseo G. L. he Beet Bea: 2 
Now Jersey & N. y is... RRS sees = ...../|Western Union....100; 7938) 7133'|Wash’ton City G. L.20) 3373| 3938 
EN Pinon eee BS. Oa, reg., '97.0-F ocness 119 || 7s, 1900, M. & N....| ...... 23 || GOLD & SILVER . 
N, Lond.& North’n100| <:-.<-|---.;- 68,£.,C >. re 97d&D Poti 1i7 % TeTOCckS. SET STOCKSS 
BY-Goui-t 1 g ateg Re nie “ Cons.M.,1911 7aJ&D 132 |...... stieaeas Ma pe 202 ‘9/203 Mice, Lakaprulatnannis 3 
— & Bi ce i00 2415] 29 acer) eouP.» 1910} 90 | 93 |'Amer. Speaking... liv {125 |/Alta "Montana. ... -100 = “78 
N.Y. City &Noithern.| 20 | 25 || ‘TetM.,6s, 1897.Q-M oe Le 1100} .-.--.-- ----//Amie .... ... . scce-10] °05! 06 
N.Y. & Harlem ....50| 22V l230 2d M.. 68, 1907... ‘&J tbe 62k Rast Tennessee........| ------|-.---- RETRIAL, 9 8S: *30 
WY Lack. &Weat.. 100| 1¥d. [lu6 Mort, 68, op.,’95 J) are <a sevccee © sececrecces 23 | 20544 BION. 20.0200 cece CC) ee >) cere 
N.Y.L.Erie& West 100| 36%} 374s|| 6s. imp..cp.,’80 M&N| -.....|...... ODO. ..- orecceress ony Ctesesious 2° ntesccas ccegaseal $0-eaneeal 
do  Pref.100| 77 7¥e|l Gs’ bteoani913M&N\ 2) 2 Hutson River.....100; 45 | 55 |\Belle Isle.......... li 20] 4-00 
N.Y. &N.England.100} .62 | 62%!| 7s )bt&car,1915M&N| ......| 40 GEIGER . 22... 20ccccese 1 1 3g! Bodie... ... ecesens 100; 4°50) 5°00 
do. Pref.100| 144 |1444s||ausc.—6s.cp..19183J| .. 2. 40 |New England ........ 43%4) 43%//Bulwer.... ...... 100] 2.10) 215 
NY.N H.& Hartt i¢o220. [220 ll ae cont p00. 43) oc 28 ||\New York-& N. Jersey| 8743) 90 |/Caledonia B. H....10u| 1°40] 1:50 
WY. Ont. & West..100| 214s} 21%'| CANAL STOCKS.| | N. Y. State Overland.| -...-.|...... Consol. California. 100 | Re 
N. ¥. Penn. & Ohio . 7g |..----/|Cnesapeake & Del Re ‘Peoples....---- --2---=+| seee- |-se0e- Chrysolite .... ....-. *89/] 1°00 
do eset! s<deasds anne Del, & a Eledeom © 00 103%lioey Southern "N. England.| .....-]...... Chollar.......... sae 7:00! 7°30 
N.Y. 8usq. & Western | 9%} 10 ||Del. Div eae 4) 106%) T al....-....---- 10} 606.) 80¢.|'Consol. Pacific.... 100} 45°00) ...... 
do Pref. 27 27'3'\Le h N i ti oly Bi ed W. pelea? & Tele.10} ....--}...-. Crown Point....... 100} 8°37]......- 
N.Y. West Shore & B. 2 |-cee- en ~ on.50 _ athe ELECTR! Dunkin. ..... ‘40; "50 ! 
Norf. & Weat,, com. 100 aoe 5O% do pf. , guar. 10..100 209 sere Bee seid ee 72 Eureka Consol. a ‘100 7°75 RLS if 
0 A 5) a ee es ce wanes er De sine 00 yf ) 
No. Penns PB ay + hen. : sohuy! Ivania.. duaka 50 aes te bee . Brush tiiuiainat’g 100 —_ oweece Gold Stri ORC ex, “10 { 
Nort: ern ntral...50 7 ; 9 do pret_50 , 7g eceecceecoeerseoes 85 eeeese IWOOGBNAW .... cae; 100 eeceacieccoese 4 
North’n N. Hamp. Lz7 {i27 — nt 2 |------/}Gould & Curry 8..100; °19|...... t 
ier Pac., gre aon 9 MISC/LLANEOUCS abr | Ineandescent. seeetlewee - re eantain. ...10 om 4 i] 
° ref. eT no = PRE MOE GE | Sc rece ym eR ted Oe ik ale oreruss. .100 ‘0V/11°0 4 
ror orate 19) 193 ge [Balt Gas Light 6s] «| -o--} United Staton Ti. Go:-| “Vi 100" Hom ser. 79) 189 
of & L. Champ.106} 1578) 17 "hath. a M004 Tas palientlbcosat aeRuse ©o.°8 aie eP*-nCe ..... ve ee te pak it 
Ohio & Miss.......100| 334s) 33%|| Un. RR.-Let, end.,6s.| 116 |i18 as rok © vrust.100! 125 fron Silver eee ae a 4 a i 
orio oosthert Te 18 = te Col. Goals tron tsk, 68) 1. 04/101 |/Brooklyn Irust....-25] $10 |329 LeulviticGonsol...10| 70] “73 | 
Old Colony........100 lsd [iss 56, 5 - ge. 58 rt! pete -eee--|//Contr pot cssece se 00 410 -eee-- |i Little Chief ........ 50 *35| °40 
Oreg.& Cal. ass. pd.loo! jt 12 Hom’ Brids Le 1 hogielile Farmers’ Loan & Tr.25| 42: |....--|| Little Pitts. . 761 -88 ) 
do Pref. ase. p:i 100 f2 25 lor.t 1 geos, VU |/Kuickerbocker ....100} 340 }115 || Mexican G. & Silv.100| ......| *16% 
Oregon Short L ne. 3a | 33 r. [mp., 1st, 6a. 1910) ;-.... 951g Long eland.... as” by ee Navaio ... ..-. 00} 1°80! 2°20 
_ —— ce-wsel-s cas etropoli un ees 2°B|- +05: i AERIS allied en 
oe Kua 450% 37% a 58 192 104%4/105 ||N. Y. Guar. & Ind..100/ 105 |...... | Rappahanock...... — b 26 . 
Pensacola & Atlantic..| 24%) 2549) Seige Goat ra N. Y. Life & Trust.100/ 91y |...... Elep ant ...... 19'.. -3a} 6°38 
Peoria Dec. & Ev..100| 33%) 34 4 an, Se, Sore 115 |libto ‘Union: ....-..--++-- 100} 400 |...... | Robineon Consol... 50  °5 ‘60 
rsbur 100}. 73431 77 th do  8s,'92F&A/ 115 |115'9) United states-..-..10/ 510 |...... ‘Sierra Nevada..... 12 5u/15°00 
Phila. & Eric ereee 5 “toe Ry af <b ey: 88A&0| 103 (103445) N.Y, & BR°KLYN ‘Silver Cliff..........: “1 19 ; 
Phila, & Bonding. po] 5023) 5U% || yee eee Seen lts3 (137 |lpitmersed ule Spring Valley ........ <os--| "38 
do Pref. ...50| $42 sos itiomen SLAGT eee tee “100 Blevoker St.& Fult.P’y 23 30 |! Standard .......... 1°53| 2°00 i 
Phila. Wilm.& Balt.50| 70 | 71 South Pitte. 1, macoeh Sante -*** 1st mort., 73. 1900..) 112 (118 || Union Consol......100| 10°00 |...... 
Pitts. Cin. & St. L. 50| --.«--|---- ou tts, Ist, 63..| 400 }..... Broadway & 7th Av...| 185 |195 || BOSTON MENEING 
Pitts. & Gon., l'sed.50| 20 --|| MISOLLANEOUS 1st mort., °8, 1904..| ...... iOk STOCKS.5 fi 
do pref” anene' S KS, 2d mort., 58, 1914...| -..... LOS || Allouez..... ........ 25} 2%) 2% iW 
Pitts.Ft.W.& C.. pig es sa Amer. Bank NoteCo..| St |...,..||B’ way Surf., gu. 5s,’24 socees 100 || Atlantic............25| 13 | 1349 a 
Pittsburg é ,Cgar.7 coeccssocoere! Amer.Cotton Oiltrusts} 68 | 68%); Guar., 5s. "1905...20 ....-.)100 || Brunsw’k Antimony.5 4: hiecstec { 
Port Bace &Porte int é| 133 (15340 eee ee ane.---T8] BND Grooklyn iy ns: eae nO. eee Mects..-25) S22 - Pog : 
Sepeelsbis ! ’ atalpa Si eecane A 
fort Royal > gy v3" 1118" Boston Water Power.. 5 54'|Brooklyn Crosstown..| 170 |180 nt i Saree serene on is’ +s } 
Peet StF. Con-10.).1:3 1153 ||| grookline (Mase.)L'd5).. G°0 (8% | let mort.. 7a, T858--| tee 1168. eee ae. ------- 77 ie oe acre } 
Siemabnen. 100 Canton Co. (Balt.).100} 60 | 65 |/Bushwiek Av. (Bklyn.)| 145 [155 cea ape 23} 15% 16 : 
ish. & Aliew. roc "G2 Ye Cev. oc. eget pf.| 2u0 |...... Central Crosstown....' 155 |160 fares ih LEG 25) 2, 3 ~ ) 
Richmond & Benge 200 Joliet Steel Cu..... 1001 139 {140 lst mort., 6s, 1922..| 113 {125 || Minnesota..........25 1%) 2% r) 
.F.&P oom 108 pak Keeley Motor. ........ 8 9) |Central Pk. N & E.Riv.) -...... 120 Wational ...c.cce-ccot ls 1% i 
do Gu M1 eo- .|---+++]] Maverick Land.... 10 2338) 25!) Consol. M., 78, 1902.; 120 [125 |\Osceola.... ....-..-- 25) 25 | 25%. 4 
do _ 6 OO) -00--fose-- N.E.Mtg.Secur.(Bost., 100 |102 ||Christopher « 1 Oth St.| 125 |130 || Pewab'e .........2.. 25 2% 3” 
Richmond & P’b’g.100| 10i |.-..... N. Hampshire Land 25} 25¢] 50c.'| Bonds, 7s, 1893..... 110 }116 SO ccudcccanccube Z5| . 594g} 60.~° ; 
Rich. & West Bedi 7 {Ti N.Y.& Tex.Ld.,Lim. 50| 170 [140 ||Dry Dk. E.B.& Battery) -.--... 160 EE cS 25 ly} 2% 
Richm - Land scrip .......... 51 55 lst M., consol.7s, ie 113 {115 || Tamarack . .25| 93 95 
a a ee .&C.} 98 {100 ||No. Riv., cons.100 p.c.} ---.-- -ees|| Scrip 68, 1914.......| 105 [107 ANUFACT°ING 
Rome W. oa er 100 ras aonyy apes Oregon [mprovement.| 50 | 50 |/Eight Avent ih 190 |200 STOCKS 
8 3 > ||Qregon By.& N.Co.100 105 {1006's ara 6s, 1914....... 107 |110 |/am. 7% Fall Riv. et $5 - 
_— yoo ee 3 ‘9 3831p Pacific Mail 88.Co.100} 56 | 5648 | 42d & Grand St. F’y..|.210 |225 ||Amor cane 108 {109 © 
Joseph & Gat ra. 3ilg oa Phil. adel. Cu. Nat. Gas. 119 124 Ist mort., 78, 1493..) 112 [117 pew thee (N. 1.) 1000/x 2075 /2100° 
wieAlt. &T.H.100 37 3 Pullm ahreeys Car100 42 143 ||421St.Man.&St.N.Av.| 35 36 || Androscog’n (Me,).100} LO2 {103 
Pref. ) vt St.Louis B’dge,1 wet ey 1106 j|103 It meet. ‘yn ... ----| 109 |112. || Appleton (Mass.).1000| 690 |700 
= tite tee | Sse) Sellieet ee te ae 152 | 54 || 2tine. 50 | 55 ||Atlantic (Mass.)...100| 104 [105 
ei Arseteres| 8) tes/oeyaae tennalre, (8 (tS erator ahacey) ue [ate UBrmeny Gg | 00 | 
. 40. D feces st mort., 74, Barnard M . a 
- < —. 160 39 Titel ene Water Meter.../ | 8w.| 10e.}| Ninth Avenue......... ie patent Bates (Me. “petlae met = 14519|146 
>. ist rref.100| 115 {117 Union St’k Yds. &Tr.Co} 145 [1521's Second Avenue .......| -..-.- 180 ||Boott Cot. (Ease. “+900 x14v00 1425. 
Bt. L. Vv hf fi 10 14 COAL & MINING lat mort., 53,1910..) 105 |107 /||BorderCity Mfg.(F.R.) 120 (12349 
Bt. Pani & Dalutn. 166 6341 64 |lcamorou Cod M, Ee _ || Consol. 7s, 1388.....; 101 |....,.|| Boston Co.(Mass.)1000, xX 1075) L100, 
do Praf.100 til 112 lColorade Coal. .....! 25 25 ||Sixth Avenue. 120 |190 /||Boston Belting....100) 135 45 
ee TR ee ie ee pig 1890..| 110 |115 ||Bost. Duck (Maas.)700| 350 {900 
Bcioto Vv Vali an. : 3 Sy 16 Consol. Coal of Md. 100} 28 | 28 | Third Avenue CF ARES 230 j|249 *||\Chace (Fall Riv.) .100) ...-... 100 — 
Beab’d & ME ey a ‘Homestake Min g.100) 17 17 1st mort., 73, 1890..| 1u9 |112 ||Chicopee(Mags.) ..100] 198 [109 
Bouth Carolin rt a wef ‘Maryland Coal. ...100 19 | 19 || fwenty-Third 8t...... 240 (2,0 |\Cocheco (N.H. )- «-.500 x525 [540 
Bo. Pacific Co > “*"F00! 38 | 33% ‘New Central Coal 100; 18 18 lst mort., 78, 1893..| 112 j114 Yollins Co. (Conn. I 7 7 
8 west. Ga. ‘i, 7-100 Ontario Sil. Min’g.100) ......| ...-. GAS STOCKS, Continenta’ .Me.) 63g| 64 
Byr. Bin “yy may eoohgewes. Pennsylvania Coal.50) ...... --..-||Balt. Consol. Gas...... 517%) 5219 |Cres’t Mills (F. R ) 100 nninaidl 75 
Semen’  & hh. }e hi “Saket wae Quicksilver Min’g.100) 8% 8%)| Boston Gaslight.. “— 87> |880 ||\Crystal Spr. Bl.(F.R.).| ------|--22-- 
Sanb ne | & eh Pa. 50 oe 43 Tenn, Coal &ir PrGoL 10 113° a> hg searinki “too 150 $0.1 anes ee Oe rs 
a eer] ccce- « ‘ « t< a ae 0 ‘ ’ mo ‘ +18 
ae A. & Indnon sat an f.. Wroming Val Coal.10 49 | 35 Naweaeh * SER de 190 te EY te Dotone ih megs Ra. 655 a | 
Price Muuuiudi; LO lale transacti Cus, t Parchase: aisy pa) 8 OOPUC i Lutcrest. + In London § Quotation per sliare. 4 
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MANUFAC’ING STOCKS. 


GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctioupep. 


For Explanations See Notes at Head of First Page of Quotations. 


BANK STOCKS. 


Bid. BANK STOCKS. INSURANCE STOCKS. 








First 


- -- 
ewe OURO ec ee ee ee ee eee 


nited States 
Louisville. 


peat of Kentucky 
of Louisville 
National. 


B’nk of Commerce... 


seccoseeet GES leocood Boston, 


venue...... 
National . 


eeeeecececeaeyyvis™”™ (| ©*@ #@# @e || 444 V4 C8 ee eeeeeeeeaae 


eeeees |) | SATAL V/A ec ewe eee ee eeneeer 


eer wwe (ATV E USA ZRESAUL AUS cecew EVE OM Fee ewww (AN EUUANLIGCBL ne cece eee eee 


seeee 
-“se8ee 
eereee 


Insurance... . 
Orleans, 


** . 
@weer-  |ASLMWULALIGBD« cease eeaeeeees 





| ES ey 

Lafayette. . 

Merchants’ 
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New Orleans Ins. 
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B’k Ri 





Penn - 
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Zuunuestment 
Railroad Autelligenuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
OHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


New York Lake Erie & Western Railroad. 
(For the fiscal year ending September 30, 1886.) 


From the annual report of President John King we have 

the following: The gross earnings of the company (including 
68 per cent of the earnings of the New York Pennsylvania & 
Ohio road) for the year, as compared with those of 1885, show 
an increase of $3,565,475 and an increase in net earnings of 
$1,524,353. The percentage of working expenses to earnings 
was 66°97, a decrease as compared with the previous year of 
2°82. ’ : 
On the New York Lake Erie & Western Railroad prop°r 
there were carried during the year of merchandise freight 
4,798,760 tons, being 682,513 tons more than the preceding 
year, and an increase in ton-miles of 112,952,861. The earn- 
ings per ton per mile on this traffic were */67 cents, an increase 
over the preceding year of ‘063 cents. é 

Of coal, during the year 8,008,158 tons were carried, being 
1,870,916 tons more than the preceding year, and an increase 
in ton-miles of 357,894,473. The earnings per ton per mile 
on this traffic were ‘537 cents, being a decrease from the pre- 
ceding year of *052. 

The gross earnings from passenger traffic were $3,443,771, 
being an increase of $337,064 as compared with the previous 
year, or 10°85 per cent, The number of passengers carried in 
1886 was 6,261,118, as against 5,899,757 in 1885, or an increase 
of 6°12 per cent. ‘‘There has been an increase in revenue from 
all classes of passenger traffic, but principally from strictly 
local business, which has been developed by the policy of 
your company in giving greater facilities and improved train 
service. 

“In addition to the regular expenses of the year, it has been 
necessary to expend large amounts for work which should 
have been done in previous years, but which the financial 
embarrassment of the company had presented,” * * “To restore 
the track to a proper condition, and with a view to true econ- 
omy, 1,276,786 cross-ties were laid during the year, at a cost 
of $708,193, as against $338,332 in 1885.” 


NEW YORK PENNSYLVANIA & OHIO RAILROAD, 








“The gross earnings of this road accruing to your company 
under the lease (viz., sixty-eight per cent) for the year were 
$4,189,552, and its entire working expenses were $4,109,231, 
resulting in a profit in its operation of $80,321, as against a 
loss of $239,820 for the previous year. The result of operating 
this road from the commencing of the lease (May 1, 1883) to 
Sept. 30, 1886, has been as follows: 


Profit for the first 5 mos.,to Sept. 30, 1883......... -serseeseens PL99,540 

Loss for the year 1884. .......-..ccccees-conecceecees $27 0,281 

Loss for the year 1885...........cccccccscncccccsess 239,820 - 

Profit for the year 1886. ...........cccccccccccescccccccccnceccceee 80,321 
Net loss to Sept. 30, 1886........ ccc cenes ne ee ene ceeeccccenes $230,240 


CAR TRUSTS. 


“The proposition made by your company to the holders of 
car trust bonds, and outlined in the report of last year, has 
now been accepted by nearly ninety-two per cent of the 
owners of these securities. In addition to the interest paid 
during the year, thesum of $79,910 has been applied to the 
reduction of principal and charged to capital account, 


HAWLEY BRANCH, 


“On June 23,° 1886, a new lease of the Hawley Branch wa» 
e for a period of twenty-five years from January 1, 1886, 
at an annual rental of $50,000,” 


EXPRESS BUSINESS. 


The contract between your company and the United States 
Express Company expired, by limitation, January 31, 1886. 
After negotiations, which failed to come to anything, on the 
16th of May the Erie Express Company was organized, the 
equipment necessary for its operation being furnished by your 
company at a cost of $199,101. The business and its revenue, 
gross and net, are rapidly increasing, and it is certain that in 
a very short period the new express company will not only be 
self-sustaining, but a source of considerable profit.” 


E FINANCIAL, 


Referring to the funding of interest, &c., President King 
remarks: ‘“‘Your company first redeemed at par the 8,000 shares 
of the capital stock of the Long Dock Company, by the pay- 
ment of ,000 to the trustee of the collateral trust mort- 
gage, thus relieving such stock from the pledge of that mort- 
face. The Long Dock Comguny renewed and extended the 

of its valuable pow and franchises at Jersey City to 


your company till 1935, for a rental of $480,000 per annum 


($40,000 per month), amply sufficient to meet the interest 
upon the bonded indebtedness of the Dock Company; and 
contemporaneously therewith the Dock Company placed a 
consolidated mortgage upon its property to secure $7,500,000 
of its fifty-year six per cent gold bonds ($3,000,000 thereof 
being reserved to retire the outstanding seven per cent bonds 
for like amcunt due in 1893). The proceeds of the sale of the 
$4,500,000 bonds enabled the Dock Company to repay your 
company the large indebtedness due the latter by the former. 
At the same time your company proposed to the holders of 
its second consolidated mortgage bonds and its second con- 
solidated funded coupon bonds to pay in cash the coupon 
maturing December 1, 1885, and to fund those of June and 
December, 1884; June, 1885, and June, 1886, into a gold bond 
maturing in 1969, bearing five per cent interest per annum, 
and secured by a deposit with the Farmers’ Loan & Trust Co, 
of the coupons thus funded, preserving ail their- original lien; 
these bonds to be redeemed at 105, at the pleasure of the com- 
pany, and upon such redemption a corresponding amount of 
‘the original coupons to be canceled. This proposal has been 
accepted by the holders of $32,952,500 of the outstanding 
$33,857,400 of the second consols and $3,957,900 of the new 
funded coupon bonds of 1885 have been issued. The $800,000 
paid for the redemption of the Long Dock stock was used by 
the trustee to redeem and pay off $727,000 of the six per cent 
collateral trust bonds, thus reducing the interest charges of 
your company on those bonds $43,620 per annum, 

‘*From the foregoing statement it will be seen that the fixed 
charges have been increased $270,000 interest at six per cent 
on the bonds cf the Long Dock Co, and $197,895 interest on 
$3,957,900 of the new funded fives, and reduced by the said 
sum of $43,620, leaving a net increase of $424,275, 

“On September 30, 1885, your company owed for loans and 
bills payable, $2,531,847, all which has been paid. As these 
loans bore interest at six per cent the reduction of interest on 
this account is shown to be $151,910 per annum. 

‘“‘During the year, in addition to that upon the property at 
Rochester, mortgages on other property amounting to $116,- 
033 were also paid. Of the mortgage bonds of the Tioga Rail- 
road $239,500, which were past due,were extended for thirty 
years from December 21, 1885, and the rate of interest reduced 
from seven to five per cent. 

‘The interest of $920,760, the amount of mortgage on Wee- 
hawken docks,was reduced for five years from seven to six 
per cent per annum. 

‘The amount of cash on hand September _, 1886, was $886,- 
793 and bills receivable $149,807, 

The following statistics are compiled for the CHRONICLE, 
(including the N. Y. Pa. & O. RR. from May 1, 1883, of which 
68 per cent of gross earnings are included), 


OPERATIONS AND FISCAL RESULTS. 


Operations*— 1882-83. 1883-84. 1884-85. 1885-86. 
Passengers carried.. 6,934,724 6,734,045 7,209,054 7,727,051 
Passenger mileage .. 247,147,117 235,105,058 250,635,115 256,137,487 
Freight (tons) moved 13,610,623 16,219,598 14,959,970 18,668,239 
Freight (tons) mil’ge 2306946892 2493888976 2331778927 2882311126 











harnings— $ $ $ $ 
POUEREIE. cocnceeces 4,632,229 4,675,872 3,936,793 4,393,812 
a 17,213,621 15,773,004 13,813,249 16,894,908 
Mail,expr’s,rents,&c. 956,396 1,188,559 1,134,530 1,211,326 
Totai gross earn’gs. 22,802,246 21,637,435 18,934,572 22,500,046 
Operating expenses— 
Maintenanceof way. 2,720,174 2,602,368 2,369,015 3,124,567 
Maintenance of cars. 1,299,986 1,247,324 1,305,864 1,945,384 
Motive power ....... 4,443,908 4,749,570 4,158,186 4,306,219 
Trans). expenses... 6,421,979 7,059,155 5,964,475 6,524,100 
General expenses... 553,536 699,660 549,946 488,368 
We nnemeccereces 15,444,583 16,358,077 14,347,516 16,388,638 
Net earnings ........ 7,357,663 5,279,358 4,587,056 6,111,408 
P. ¢. op. exp.to earn’s 64°78 69°52 69°79 66°97 


*In all the figures for 1883-4 the N. Y. Pa. & Ohio statistics are in- 
cluded for the entire year, but in 1882-3 they were included for five 
months only, which accounts for the apparent increase in business in 
1883-4. The figures of tratlic do not include coal and other supplies for 
the use of the two companies. 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


FOR FISCAL YEARS 
ENDING SEVTEMBER 30. 









































1«83-84. 1884-85. 1885-86. 
Oredits— $ + 
Earnings—Main line & branches 21,637,435 18,934,573 22,500,048 
Working expenses........ ....... 16,358,078 14,347,517 16,388,638 
i inte dieanininiae 5,279,357 4,587,056 6,111,410 
Pavonia ferries—earnings....... 301,978 286,588 292,521 
Interest on securities ........... 477,975 455,421 424,829 
Other credit items.............. 297,733 260,683 229,1Lu9 
I icntecdsonccestne 6,356,983 5,589,748 7,057,869 
Debits— $ ‘ $ 
Pavonia ferries—expenses...... 260,040 220,248 30°,143 
Interest on funded debt........ 4,605,487 4,605,487 4,° 75,578 
Weehawken docks—interest.... 64.453 64.453 58,314 
Guarantee’ interest............- 50.904 = eee 
Interest on loans................ 04.103 ee”. «< itiianee 
Interest on mortgages, &¢...... 16,431 10,446 14.323 
Interest on equipment.......... 358,83 306,006 74,99 
Rentals of leased lines.......... 933,05¢ 932,803 1,215,820 
Taxes......- ration eeeiienanienas 174,673 201,325 102,823 
Claims of prior years............ 15,181 139,462 48,421 
Adjust. earnings of N.Y Pa.&O. Se >! mee SY be 
er debit items ..............- 37,405 349,518 244,845 
Total Gemits. 22. cccccccceccce 7,055,606 6,966,691 7,043,258 
Balance P “df.698,622*df.1,376,943 sur. 14,611 
* This allows for full interest on 2d consolidated bonds, though only 
two months’ interest in 1883-4 was actually paid and none in 1864-5. 
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BALANCE SHEET SEPTEMBER 30, 1835 AND 1886. progressed with his application for foreclosure, and a decree hag 
ASSETS. teen parsed, Certain of the stockholders have taken an appeal 
5. 1886. and an absolute foreclosure has not yet been secured, The 

Total cost of road, &0.....-..-.--.-++-++- $165,64),559 — $162,919,169 ' mortgaze secures the payment of $325,000 par va'ue of bonds 
Stocks of o: her oc: mpanies owned....... 3,0 33,315 3.08 4 5 ll of which d by tl haw ’ 

‘Bonas of o' h: r companies owned... .... 293,-19 340,520 #llof which are owned by this company. having been pur- 
Advances to Coal & R& Co ............- 1,978.99 2,003.82 chased ia 1830, This road is twenty and one-fifth miles in 
Advances ite 0 her companies Kent hoa 823,178 564,923 | length, from East Hartford to the State line of Massachusetts, 

UPTONs Asecta~ with a branch of seven and three-teuths miles in ] 
yivi inedous .640 62.148 ; ength 

Fan ies a as se ake 67496 149.803 | from Melrose to Rockville.” * * ‘‘ The board wreeasaony the 
Materia’s »nd ese on hand......... 956,936 679,625 | acquisition of the Springfield & New London, 714 miles, and 
f freight : ssenger agents : . 
gat my er- (6 sv eotibie In erodes)... 1,608.987 2,022 926 | a ae noon yw J — ws rq Springfield Athol & 
Due from individuals and compan es... 497 492 395,797 , Northeastero 1n the city of Springfield, 

RN: na Bos cdhaibapneubicnel Setinsdaeeda ae 143,920 886.743 The = of operations, earnings, etc., for four years 

4" —=— — | are as follows: 
Total ecur~ent assets.......... sebedece $3,238,424 $4,197,097 | 
Contingent Asesets— ; 1882-83 1883-8 4. 1884-85. 1885-86, 

Marine Nationa! B uk.........-...-0 ---- $150,993 SASAOS | TE OU ROE mncnscee, Tae ae 626 326 
Chicago & Atlantic Railway Ce.......... 1,816,~23 1,844.97 1 Milesls’dandenl'd. 1 14 145 145 

¥ _ Y ‘ asoitongs a scegetiaaiad _-__- 

Pre AW Cole ER On (ope 0 . Total operated... 471 471 471 71 

ting and interest accoun:)..... owecceoee 223,771 302,53 b OPERATIONS AND FISCAL RESULTS. 

Sundry individuals a.d cumpanics...... 393,605 23~-,099 r Operations— ome i 882-83. 3838 . é 138 4 E85. 1885-86 

“¢ nie assengers Crrried.. »470,3: .36-,09 616,014 5,240, 
Total conting nt a:sets..........-.... $3,121,.39 $3,052,911 Passenger mile g@ .. 53,315,074 54,299,316 53,015.468 63'870'470 
"tb per pas’r per wl. *O7 cts. 2°02 cts. * ‘ 2°02 ots. 
Grand tot.l of asse:r.... . $178,129,526 — $176,156,607 | Freight (tons muv'd. 1,801,360 1,788,531 1,-15.9¢1 2.09",340 
LIABILITIES rt a rg (tous) el ee ee gg ow eet rym 135,470,333 

Common stock.......... peceguqueedensosas $77.223,100 $77,203,700 | AV Sit. perton p. mi, 4° cts. | Ct3. ‘701 ols. 1,673 cta, 
Preferred gt0ck ...........-c0c0-e0e-ee 2. _8,145,800 8,1+7,400 aoe . ate Pgge twit es $ 
Bonded i de btedness....  .....2-..---0e- 75,268,485 78,500,385 | + assenger ....... e--- 1,112,6: 095. 1,13 ,916 1,296,896 

De:erred Liabilities— FLCIGUG .20.cccccvcsee 2,114,524 1,955,636 1,850, "666 2,262,479 

Amounts due our own coal companies, &c eg . $40.1 26 Mail, express, &c.... 311,483 286,685 <9~.7 v4 304,619 

i tase sacl te a ae 21000 | _Tolal gross ear'ss 3,562,053 3,587,901 3,288,945 3,809,004 
: rao; prttsng exper —_ 

Sundr.er.... CPPS SSE SOE SHES SEEEEBES ETE ES 98, 6) 49,274 walat'ce of way, &e. ‘ 496,168 : 454.226 422.029 455,035 

' ‘ otive power ........ 2: ,025,165 6,75 792.769 

Total Senet eee epeepenaen -  GRRCE NSE $214,106 Maintenanceofecars.. '259,433 "234,114 174763 188,431 

ieee We GMC... ci cvocsbabccencedecsoce $1,819,131 Se Transp’tion expenses. 1,061,646 977,475 803.1 0 909,158 
Bilis payable feet Sato PS PEE LEON et Pa Sd ee Taxes and insurance. 172,761 144,258 94.137 137,254 
Divid: a hE, aE ,63 7633 | Gemeral.........-..... 95,408 100,387 90.915 137,958 

Te- f nded debi due cr accru d. 616,606 1,375.876 2 - 

Ps ho dal meando legate 931.378 197.911 ee 3,186,376 2,911,625 2,391.7 5 2,620,605 
Reptals of eas d lines due or accrued.. hye ad hey Net earning3....... ose 382,277 396,273 937,251 1,243,389 
Tratiic balanc: 8, freight......-.-.-------- 44.6 395,5:% P.c.ofcp exp toe’n’gs 89:23 88°12 69°98 67°82 
Traffic balance BASEDECE..c.cccccccccce 139,957 191,284 
Miles; 6... aap aha . Coon wer nea 134,328 222,004 INCOME ACCOUNT. 

Pay-relis f r September.............-.--- &5#,126 1,018,526 1882-83. 1883-84. 1884-85. 1835-86, 
Audited \ouchers......... Sbesanssonesece 959,803 &13.499 Receipts— $ ~ 

IIIS ncn cegondgusesswebounceroos 68,3> m4, et earnings...... —— 2. »2 < ,243,° 
368,3>1 1*4,670 | Net i 382,277 396,276 987,231 1,243,389 
— — | Other receipts....... ° 3,204 31,816 23,473 35,411 
To‘ al current lia’ ilities..... specsenes $5,447,010 1,022 255 == ane ae oa 
—_ S$ —_—— —— Total income..... 385,481 422,122 1,0.0,70L 1,278,800 
Total liabili ies.......-. heidi $171,149,010 $169,187,¢53 Disbursements— 
Assessments and ‘ncome Balances— Reutais paid... ..... 74,844 88,903 130,132 66,235 
Tvtal as essments,i.terest, &c.,on old Interest on bonds‘... 818,064 918,27: 933.221 964,629 
BED GONTEE, ccccmccccuseeee 20: egbonsoece $3,2°4,451 $3,284 451 | Ivt. on fluating debt. 7,59 10,113 28,769 94,269 
Protit aud oss—Surp!ne Sept. 30........ 4,411,723 $,522,5 6 | Int«neartr’s's & mis, 86,582 2,103 32,041 9,507 
Sinking iuud, prior licen bends........ eee 100,000 100100 | 7 per cent dividend... ........ = ccccce se  Wweeesees 133,000 
2 $7,.8' 6.174 $7,607,04% Tot’ldisb’ment3. 1,017,08t 1,097,397 1,124,163 1,267,640 
L288 discounts, and extending Erie 3d M. 915,658 9:8 98 } Balance............ def. 631,603 def. 669,275 def. 113,49 sur. 11,160 
$6,980.516 $6 965.6 O *Including interest on cost of Boston Terminal lands an] also full in- 
apace —--— ———| terest on bunds, whether paid or not. 
Grand total of liabilities........ eccee $178,129,526 $ 170,156,607 
« Amount uvfunded. Richmond Fredericksburg & Potomac Railroad. 
New York & New England Railroad. (Yor the year ending Sept. 30, 1836.) 
(For the year ending Sept. 30, 1836 ) The President’s report says: ‘‘ The year just closed has been 


the most prosperous in the annals of your company, and in the 
The annual report of President Charles P. Clark stat’s that | opinion of the Board a substantial dividend is now in order, 
the property was delivered into the possession and control of | It 13 believed by the Board that a dividend of 6 per cent can 
the company with the close of business on the 3lst day of De- | be safely psid without endangering the ability of the compan 
cemter, 1885. to contend with the rival line which has just been establishisl 
* Owing to this fact, the accounts furnished by the Auditor | between Richmond and the North by the round: bout way of 
and printed herewith, embrace three months of the fiscal year, | the James River, Cape Charles and the New York Philadelphia 
during which the property was in the custody of the Court, | & Norfolk Railway. 
and nine months during which it hs been managed by the| ‘‘ The dividend obligations directed by the Court of Appeals 
company. They register the settlement of the old debts and ‘to be issued to guaranteed stockholders have all been placed 
of the car trusts, as well as that of many claims upon and ex- | to their credit on the books of the company, but a larze num- 
penses of the property growing out of contracts and accidents | ber of these stockholders, many of whom have insisted from 
prior to the current year, The net earnings have been thus | the first that they were neither legally nor equitably entitled 
reduced by about $93,000, and the net results by the further sum | to receive them, have not applied for their certificates.” 
of $113,141. The latter sum includes $94,269 for interest upon| The earnings, expenses, &c., for two years were as follows: 
the floating debt existing at the time of your annual meeting in 





1824-5 1885-6 
1883, the existence of which made the receivership a necessity. | Gross earaings..........-..+-2--ee se eeeeeene scenes $i71,913 $505,412 
If divested of ajl matters not pertaining to the operations of Operating expenses.............. poebeccsscececes 230,097 271,536 
the year, the accounts would show that the property has Net earnings. ......... ileal ala aE Serne #i 91,816 $233,876 
earned all its charges, the full —— on its preferred stock , De — ait escene $50,369 
and 1 per cent upon its common shares, seonahateowncitin! ps on" lela tana etait ty , 

i Tie property of the company, including its equipment, has | *#8™uteed dividend... iediveumanaen 34.335 34,835 
been kept in thorough repair, but no additions to the equipment $35,459 $35,204 
have been made other than that of car trust. The company IE cncitenivinnnnniananexeneon penineain «...- $106,357 $148,672 
has an excess of motive power, more than twenty locomotives 
in — order being pager ng nae at prenwond _ Boston.” Western Maryland Railroad. 

**The property at the foot of Summer Street known as ° 
mittee Wharf has now been leased for the term of (For the year ending Sept. 30, 1836.) 


fifty-ore years from May 1, 1886, at an annual rental of The report says: ‘‘ The first, preferred second and second 
$15.000 and taxes. There is also a privilege of purchase after | mortgage bonds of the company, bing by their provisions 
two years by tre payment of $300,00u.". * * * made payable on or before their ultimate date of maturity, 
‘*A proposition has been made by the compary to the city | aivantage has during the year been taken of this feature, in 
Council of Providence to refer to the tii:ee senior Justices of | connection with the low rate of interest at which the city of 
the Supreme Court of Rhode Island, as arbitrators, the ques- | Baltimore, owner or guarantor of the junior mortgages and 
tions in dispute as to the terminal facilities granted for this | guarantor of a portion of these, could obtain the necessary 
road in 1852.” * . - money to secure the requisite legislation, ani arrange with the 
“The No: wich & Worcester Railroad has been operated suc- | city to pay off all the bonds and funded coupons of these first 
cessfully under the lease as amended, but with a profit of only | turee uortgag:s not owned by it by applying the proceeds 
$992. The repairs for damages caused by the freshet in| from the sale of its 3!4 percent stock, he ce all the above 
February cost $40,400, which was charged to expenses.” * * | obligations, not so exempted, have been call-d and will be paid 
The main line of that road is now all of steel. off January 1, which will result in a yearly reduction of nearly 
‘* The Treasurer of the State of Connecticut, as Trustee of | $50,000 in the fixed charges of the compiny.” 
the mortgage upon the Connecticut Central Railroad, bas! The earnings and expenses were as follows: 


uu 
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ings— 1881-5. 1885-6. | 
posngers Lngthapnaendhbndoun<odecedcoeqccees $213,327 $256,122 
Freight, express, &c.........-.. sceccees seeses 348 307 $20, 65 
Mail and miscellanevus............ cnetasveces 37,282 40,674 
IEE, iti cc cnccboousetergshascossses $519,216 $617.° 61 
Operating @xpenses............ ..-. Roce -cocce 387,582 3 (8,424 
WES GRTMIDES. 2... 2c cccccccocccccescoescees cee $232,144 $239 137 
MAAERRUBOBUB, 2.000050 ccccces cocccccescceccoeses 101,124 76,167 
BalaNee. ....ccccccccccesce oeevcece seecccees $131,010 $162,970 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Boston Traveler 
reports: ‘“‘ In the Venner versus Atchison suits, later informa- 
tion concerning the dec.:sion by Judge Brewer on motions for 
temporary injunctions, plave the matter in a diff-rent light 
than the Assoviated Press dispatch Thursday morning. 

‘‘Mr. Veaner applied for restraining orders in the Atlantic 
& Pacific and Chicago extension cases, pending decisions on 
motions for permanent injunctions, which wi'l be argued 
before Judge Brewer at St, Paul, Minn., on Dec, 20, at which 
time argument wil also re made on the amended bill in the 
Gulf Colorado & Sant: Fe suit. 

“In the Cnicayo extension case the Atchison Company 
denied any intention of building to Chicago, and its officers 
testified that no money of the company had been expended 
for surveys, &c. On this testimony Judge Brewer held that 
no harm could be done before Dec. 20, and there was there- 
fore no occasion for a restraining order. He also denied 
arestraining order in the Atiantic & Pacific case, as no danger 
was imminent before Dec. 20, and the plaintiff had legal 
remedy. Th» cas-s are therefore still undecided.” 

—The Atchison T peka & Santa Fe has sold $2,000,000 of 
California Southern 6 per cent bonds to Messrs. Kidder, Pea- 
body & Co. ‘These are a portion of the securities issued to the 
Atchison people again-t repairs on old and new mileage und-r 
the agreement Waereby it was put into good shape and 
extended. ;' 

—The gross and net earnings for October and for ten months 
were as follows: 

——— Ocluber,—_— -—~ ~—10mos., Jan. 1 lo a 1~ 


1=86. L885, S~6. ™ 
Gross earnings. .... $1,687 348 $1,676,075 $12,740,623 $12,714,609 
Exp.(not ine. taxes) 67,77: #+65,316 6,015,966 6,669,205 


Net earnings ... $1.019,976 $1,009,759 $3,124,657 $5,045,401 


Baltimore & Ohio.— Referring to recent statements con- 
cerning neg tiatous between the Baltimore & Ohio and 
Pennsy!vania railroads, the Baltimore Sun says: Froman un- 
doubted authority on the Baltimore & Ohio tite, the position 
which that compaty assumes is given now with a directness 
that can hardly be misunderstood, The points are as follows :— 


First —It is denied that there is any idea on the part of the Baltimore 
& Ohio of abandosing lis purpose to have an iniependent iine tu New 














ork. 

Seconi—The Baltimore & Ohio believes that its contract with the 
Readivug is binding and éffective, and this includes the arrangement for 
the use of the Reading aud the Jersey Central tracks between /rhila- 
delphia and Now Yoru. 

Third—Io the event of any vossib'le interruption of these arrange. 
ments, an independent fine will be built from Philadelphia to» Staten 
Island. There will be no lack of mouey to push it, and to that enda 
large fund is already in existe ace, 

Fourth—The Bal imore & Ohio will not permit itself to be forced to 

use the tracks of the Penusyivenia Railroad, known as the United Rail 
road of New Jer-ey, 'etween Philadelphia and New York, 
Fifth—The Ba t more & O io will continue to recoguize the claims of 
the public to have the advantage of fair railroad competition. Lt will 
keep its promise to them that the Bultimore & Ohio will establish a line 
between Baltimore sud New York that will be as independent as its live 
between Washiugio: and Baltimore, 


Canadian Pacific.—The gross and net earnings for October 
and ten moaths have been as follows: 


——-. October.- — -——vJan.1 lo Cel. 31.—~ 

L5-6. Lod. 8x6. 1585. 
Gross earnings..... $1,077,630 $115,838 $8,114,416 $6,323,217 
Operating expenses 601,634 523,041 5,139,412 4,141,037 
Net earnings... $167,946 $392,797 $2,975,004 $2,682,180 

Central Iowa.—At Chicago, Dec. 1, a bill was filed in the 
United States Circuit Court by the Central Trust Company of 
New York against the Central Iowa Riilway of Illinois and 
lowa, to foreclose a trust deed for $1,517,000 on the Illinois 
Division of the road. The trust deed was given Dec. 15, 1882, 
to aid in the construction of the Illinois Division, but the bonds 
which were secured thereby were signed by the Iowa Division, 
and are payable in 1912. An application was made to Judge 
Gresham, and, by consent of the road, Ethelbert L. Dudley 
was appointed receiver. 

Central of New Jersey.—Messrs. John S. Kennedy and 
Joseph S. Harri-, recervers of the Central Railroad Company 
of New Jersey, have decided to take possession of the com- 
pany’s lines on Jan. 1, 1887, and they sent a formal notice to 
that effect to the rec ivers of the Philadelphia & Reading Com- 
pany. In taking possession of the lines, it is stated that the 
receivers expect 'o maintain harmonious relations with the 

ading mana.e:n nt, and business will be done under old 
traffic agreemen.s which are still in force, 

Chesapeake & Ohi».—The new steamship line of the Choesa- 
peake & Ohio, to run from Newport News to Liverpoo!, wil! 
pe into operstion December 15, a semi-monthly service tu 

established. 

Cincinnati & Ea-tern.—Special Master Commissioner B. 

» Coates announces the resale of the railroad property and 

















franchise of the Cincinnati & Eastern Railway Company, to 
take place in Cincinnati on the 5th day ot Janu ry, 1887. The 
terms of sale imply txat each bidder shall m-k- a deposit of 
$200,000, and no bid wiil be accepted less than $750,000. 


Cincinnati Hamilton & Dayton.—At a meeting of the 
stockholders held in Cincinnati for the purpose of voting on a 
proposttion to issue $10,090,000 of preferred 4 p+r cent stock, 
the proposition was withdrawn by the directurs, 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., reported for the CHRONICLE, have 
been us follows: 


——— September——. ~——9 Mos. end. Sept 30.-—~ 
1836. 1885 1s. s 


























. t 885. 
Groes earnings..... $142,955 $26,208 $3,018,8 2 $2,632,272 
Opetating expenses 233,641 222,0C€8 1,9. 5,934 2,011,297 
Net earnings... $209,314 $132,200 $1,092,917 $620,974 
Interest, taxes, &c.. 69,0€2 81,927 621,607 617,646 
Balance........ $140,251 $50,273 $471,310 $83,328 
Additivns to prop’y 10,928 10,122 151,596 129,758 
iad donc.ceos $129,263 $40,153 $316,714 def. $126,429 


Eastern (Wass.)\—The Eastern Railroad directors have de- 
cided, when they issue the company’s preferred stock in 
exchange for the bonds now dep sited, to put it out in this 
wise: For each $1,000 bond will be given seven shares of pre- 
ferred stock, $71 in preferred stock scrip and $229 in bond 
scrip. The directors have voted not to issue additional stock, 
that small depositors may receive par for par, and the basis 
wili be pro rata. Tne scrip will be ready about Dec. 8, and 
the directors would like to deliver the preferred stock at the 
same date.— Boston Journal. ? 


Illinois Central.—This company in a circular explains why 
it issued $1,000,000 new stock at 136. It owes $500,000 for 
certain grain elevators, warehouses, &c.. at Chicago. Branch 
lin+s will absorb the money received for new bonds and the 
further laying of a second track and new equipment require 
money. 


Lake Erie & Western.—At a meeting this week of the 
bondholders of the Lake Erie & Western Railroad who signed 
the agreement of Feb. 1, 1886, their committee was authorized 
by a unanimous vote of a majority of the bondholders to co- 
operate with any other parties for the purpose of buying in the 
road at the forthcoming foreclosure sale; also to raise money 
on the bonds deposited with them to such an amount as may 
be necessary to pay the deposit required at such sale. It was 
also agreed that the resolutions thus passed be added to the 
agreement signed by the bondholders, under which the com- 
mittee was appointed on the above-mentioned date, 


Louisville & Nashville.—The gross and net earnings have 
been as follows: 


——-Fross ee -——-Net Earnings.——~ 
8 x85 . 


- . ). 1886 ae 
Pe ndscetnessencs $1,259,774 $1,957,991 $546,453 $561,605 
ces sénevae i,200,567 1,073,245 £05,240 400,612 
S p.ember........ 1,258,191 1,148,214 520,974 464,653 
ee 1,383,753 1,263,4t9 581,404 544,190 





Total 4 months. $5,102,285 $1,547,829 $2,159,771 $1,771,060 
Amount paid for construction in same period in 1886, 
$137,119; in 1885, $105,819, 


Louisville New Orleans & Texas.—This railroad company 
has tled a second mortgage on its property tothe Union Trust 
Company at New York for $7,899,000. 

—This company has had the second mortgage to the Union 
Trust C mpany of New York, trustees, recorded in the 
Chancery Clerk’s office at Vicksburg. 

—Fvllowing is a statement of the gross and net earnings of 
this road as specially obtained by the CHRONICLE: 

——— October—-—  —Jan.1 to ~~ 31.— 








1886, 1834. 184. ¥ 
Gross earnings........... $197,372 $1¢63,°O0L $1,249,905 $934,546 
Operatiug expenses..... 111,667 93,420 933,600 800,589 
Net earnings........- $85,705 $69,381 $306,305 $133,957 


‘Memphis & Charleston.—The gross and net earnings for 
October, and for four months of the fiscal year, have been 
as follows: 





— October.-—— — -—Tuly 1 to Oct. 31.—~ 
€ 1885 18s8¢ ™ 








SF, , Sf. 1885. 
Gross earnings......... $160,909 $133,795 $196,427 $418,630 
Operating expenses.... 73,511 341,088 :94,° 21 294,159 

Net earnings....... $82,093 $419,707 $201,506 $124,471 


Mexiean Central.—The official statements of the Mexican 
Central for the month of October shows : 


October.-— ~ -—~-Jan.1 to Oct. 31.— 
5 











1886. 5. 1856. 1835. 
Gross earnings........ $346,052 $249.88% $3,056,523 $2,900,382 
perating expenses.... 197,017 175,610 2,043.651 1,702,141 
Net earnings ...... $149,035 $74,273 $9IJ,172 $1,193,241 


New York Danbury & Boston.—This road begins at the 
city line on the Bronx River and goes through Mt, Vernon, 
Mamaroneck, Rye and Port Ch ster, at which latter point it 

rosses the New Haven road, and from thence it rus through 
Ridyefield to Danbury. A syndicate has taken $1,00 ',000 of 
the 1st mortgage bonds of the road wiih an option on another 
$1,000,000, 


New York Lake Erie & We*tern.—An important decision 
ha; been rendered by the United States Supreme Court in the 
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case of the New York Lake Erie & Western Railroad Com- 
pany against Tom Nickalls and Sidney Clavis, brought up on 
appeal from the United States Circuit Court for the South- 
ern District of New York. This was a suit brought by pre- 
ferred stockholders of the railroad company to compel the 
latter to make a dividend of 6 per cent upon its preferred 
stock for the year ended September 30, 1880, payable out of 
the net profit accrued that year after the payment of operat- 
ing expenses, interest, &c. In the court below a judgment 
was rendered against the company in favor of the preferred 
stockholders on their contention that the sum of $1,790,620, 
which the Board of Directors stated in their report to be the 
net profit for the fiscal year 1879-80, constituted a trust fund 
chargeable primarily with a payment of a 6 per cent dividend 
upon preferred stock. The use of that fund for any other 
purpose was, it was claimed, a breach of trust on the part of 


the company and a violation of the rights secured to pre-| J 


ferred stockholders, as well by the plan and agreement of 
December 14, 1877, as by the company’s articles of association. 

The United States Supreme Court, however, in an opinion 
by Justice Harlan, reverses that decree, and holds that while 
the agreement of 1877 and the articles of association imply 
the right of preferred stockholders, to a dividend in 
advance of common stockholders, neither of them are enti- 
tled of right to dividends in any year when there were profits 
from the operations of the company, unless the directors 
declared a dividend payable out of such profits. As the evi- 
dence shows that the profits for the year ended September 30, 
1880, were applied by the company to objects that were lezit- 
imate and proper, there is no ground to suppose that the 
directors acted in bad faith when they refused to declare a 
dividend for that year. The Court is therefore satisfied that 
the complainants are not entitled to recover. The decree is 
memes and the case remanded with directions to dismiss 


—The earnings and expenses for October, the first month 
of the fiscal year, have been reported, The gross earnings 
include 68 percent of the earnings of the New York Penn- 
sylvania & Ohio, leased line, the other 32 per cent of the earn- 
ings of that line being paid as rental. The net earnings 
are correct as showing the actual results to the New York 
Lake Erie & Western. 





1886. 1885. Inc.in 1886. 

Gross earnings. .............. -..- $2,234,859 $1,980,648 254,211 
Operating expenses.... .......... 1,457,046 1,306,238 150,805 
I IERS.. ccancannssanesoces $777,813 $674,410 $103,403 


—At the annual meeting, Nov. 30, there was no opposition 
to the election of the regular ticket, The Board of Disectors 
for the coming year will be the same as last year except that 
Mr. Josiah Belden takes the place of Charles E, Loew, de- 
ceased, and Mr. Joseph Ogden that of Jacob Hays, retired. 


New York & New England.—The gross and net earnings 
for October, the first month of the fiscal year, were as follows: 


1886. 1885. 
i i nes «  endeonenee $381,180 $339,963 
Operating expenses............-...-.00.6 Suaeeden 222,671 189,258 
EE OO $158,509 $150,705 


New York Susquehanna & Western.—The following is a 
statement of the gross and net earnings of this road as spe- 
cially obtained by the CHRONICLE, 








———— October.—-~ -—— Jan. 1 to Oct. 31.-— 

1886. 1885. 1886. 1885. 
Gross earnings.......... $109,868 $105,087 $909,160 $908,606 
Operating expenses..... 60,234 55,349 526,582 489,492 
Net earnings........ $49,634 $49,738 $382,578 $419,114 


New York Woodhaven & Rockaway.—The stockholders of 
this railroad have decided to reorganize the company and to ex- 
tend the road. A proposition was agreed to that stock amount- 
ing to $1,000,000 be assessed 
amount of $1,000,000 10 per cent, and that the first mortgage 
bonds be increased from $600,000 bearing 6 per cent interest to 
$1,000,000 bearing 5 per cent, the money from the assessments 
to be used in the purchase of the Rockaway Branch of the 
Long Island Road, and to connect it by two anda half miles 
of new road with the New York Woodhaven & Rockaway 
Beach Road. 


Norfolk & Western.—The statement of earnings and 
expenses for October and for 10 months is as follows : 
-———-October.—_—— -—10 ~ a 1 fo Oct. 31.~ 





1836. S86. 
Gross earnings ......... $334,712 $285,981 $2,647,011 $2,251,056 
Oper. expen. &taxes... 187,252 142,257 1,579,568 1355°791 

Net earnings........ $147,460 $143,723 $1,067,443 $995,265 


Northern Pacific.—The gross and net earnings by months, 
in 1885 and 1886, have been as follows: 


-~— Gross Earnings.—— -—-Net Earnings.—— 
1 885. 


. 1885. 386. ~ 

DEY .cccccce voces $1,100,026 $1,000,011 $534.526 $549,444 
SR ienucininnte 1,226,358 971,289 658,952 506,708 
September .... .. 1,372,673 1,224,955 769,031 692,059 
October.......... 1,443,667 1,522,285 874,660 863.614 





Total4 months. $5,142,724 $4,718,540 $2,837,169 $2,616,825 
Land sales for the same period in 1886, 93,899 acres; 
amount of sales, including town lots, $330,080. 


Oregon Railway & Navigation.—At the conference between 
Union Pacific and Northern Pacific officials regarding the 
Oregon .lease, President Harris submitted a scheme under 


5 per cent and income bonds to the | 








——— 


which he believed that the two roads can unite in a joint lease 
of the Oregon enterprise. This proposition was taken under 
consideration by President Adams, and will require some time 
for a definite decision.— Boston Transcript. 


Philadelphia & Reading.—The result of the joint opera. 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Ysa gp J in the month of October, the eleventh month of the 
fiscal year (including Central New Jersey Railroad leased), 
was an increase of $30,763 in gross earnings and a decrease of 
$78,863 in net, compared with October, 1885. In the eleven 
months from December ! there was an increase in 1885-86 of 
$1,113,064 in gross earnings and a decrease of $940,035 in ne 
compared with the same period in 1884-85. 


-—-—-Gross Receipts.—— -——-Net Receipis.— 

1885-6. 1884-5. 1885-6. 1884-5, 

Dec. 1 to May 31.$19,947,372 $15,988,319 $4,272,184 $4,568,644 
tiie eels te 3,814,203 3,748,389 816,364 833,865 
Sith ei 4,058.436 4,005,882 1,015.422 1,123,747 
ete ig 4,309,689 4,358,638 1,067,021 1°436,401 
September ....... 4,578,428 4,554,599 1,186,148  1°225.653 
October ........-. 4,746,699 4,715,936 1,275,302 1,354,164 





Total 11 months..$41,484,827 $40,371,763 $9,632,441 $10,572,475 


Portland & Ogdensburg.—The Maine Central has made an 
offer to lease this road in the following terms: ‘‘ The Maine 
Central Railroad Company will make a perpetual lease of the 
Portland & Ogdensburg Railroad, assume all liabilities and 
interest charges, and pay a yearly rental of 1 per cent on its 
capital stock for the first three years from execution of lease, 
and 2 per cent per annum on its capital stock for ever, rental 
payable semi-annually.” 


Shenandoah Valley.—Following is a statement of the gross 
and net earnings of this road as specially obtained by the 
CHRONICLE : 











—— October ——-Jan.1to Oct. 31. —~ 

, 1885. 1886. 1885. 
(ir0ss @arnings........... $81,954 $66,268 $615,287 $579,014 
Operating expenses...... 77,942 55,586 544,757 549,627 
Net earnings ........ $4,012 $10,682 $70,530 $29,387 


Operating expenses in October, 1886, include $17,000 for 
new steel rails, etc. 


Texas & Pacific.—Secretary Satterlee gives notice that the 
first instalment of $250 per share of the assessment on the 
stock is called and will be payable January 5, 1887, and the 
second $2 50 instalment will be payable February 15, 1887, 


Toledo Peoria & Western.—Judge Gresham has confirmed 
the sale of the Toledo Peoria & Western to Charles Moran and 
Thomas Denney for $4,690,000. 


Union Pacific.—The report of the Government Directors 
is published, and the income and expenditures of the Union 
Pacific system for the nine months ended Sept. 30 last, in com- 
parison with the same period in 1885, are tabulated as follows: 











INCOME, 
Nine Months, Nine Months, 
1886. 1885. 
PIII, -«...0steatttntesnadiniiaicnnsemnmnnd $19,153,669 $18,272,613 
EXpenses and ta@xXeS......ccccccccccccccccce: 13,008,427 11,819,407 
I $6,145,242 $6,453,206 
Income from investments............--.... 493,459 523,054 
Proceeds miscellaneous land sales......... 9,839 x 
Profits on investments, | emcee ES 7is8.175 @£ + ij; «secces 
Received from Trustees Kansas Pacific con- 
solidated mortgage................-ceccee. 643,230 75,840 
Pacific Express Company settlement old 
Gc occnccccnccccce cncccessocsccescsese 111,075 + __ ecases 
BOE SROTNIG,. cccccncceccescsnanancccessce $8,118,020 $7,060,008 
EXPENDITURES 
Interest on bonds.................e00- cantatas $3,887,813 $3,973,870 
Discount and interest premiums, &c........ 67,121 361,504 
Sinking fund oe ape prove company’s b’ds. 465,395 464,275 
Interest on bonds of operated roads......... 953,517 952,521 
LAND TAXES AND LAND EXPENSES. 
EL OAT OO AT $43,523 $24,086 
One-half of loss in operating Leavenworth 
Topeka & Southwestern Railway......... 11,7 21,578 
i a a i tae 2,688,927 1,262,171 
Less United States requirements............ 500,000 786,989 
RELA LEER 2,158,927 475,18 


In comparison with the first nine months of 1885 the gross 
earnings show an increase of $881,056, or 4°8 per cent; the 
nger earnings show an increase of $281,308, or 6°6 per 
cent;the freight earnings show an increase of $657,777, or 
5°22 percent; the mail earnings show a decrease of $8,740 
or 1°4 per cent; the express earnings show a decrease 0 
$8,663, or 1°9 per cent, and the miscellaneous earnings a de 
crease of $40,625, or 12°16 percent, The operating expenses 
show an increase of $1,189,020, or 10 per cent, Of this in- 
crexse $708,916 is in the maintenance of way expenses and 
$153,890 is in the maintenance of car expenses. The increase. 
in the average number of miles of road under operation for the 
period in question is less than 1 per cent, 


—In London it was stated that the recent advance in M. K. 
& T. six per cent general consol. mortgage bonds was due in 
part to Messrs. Heinemann & Co. having sold in one block 
$1,000,000 of these bonds for introduction and quotation on 
the Amsterdam Stock Exchange. 


Ne ee ee ~ 














—The attention of investors is called to the offer by Messrs* 
Griswold & Gillett of the Knoxville & Onio Railroad first 
mortgage bonds in to-day’s issue of the CHRONICLE, under the 
heading of ‘‘ Banking and Financial,” 
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The Commercial Mimes. 
COMMERCIAL EPITOME. 


FriIpay Ni@ut, Dec. 3, 1886, 


The weather has become wintry cold, giving an impulse to 
nable retail trade, and threatening an early closing of 
inland navigation in northern latitudes, thus slightly stimu- 
lating activity along their courses; but business generally 
assumes daily more of a holiday character. Flurries in the 
money market have been but little felt in commercial circles. 
Higher prices of food staples and depression in sterling 
exchange, although offset to some extent by lower ocean 
freights, have in a measure retarded the course of exports. 
The following is a statement of the stocks of leading arti- 
cles of domestic and foreign merchandise at dates given: 



















































1886. 1886, 1885. 

Nov. 1. Dec. 1. Dec. 1. 
saaensensansne aces bbls. 10,334 16,238 26,104 
sucduine o« tes. and bbls. 63 65 490 
ai tana id nines sity “esas eeloitinle tes. 44,279 25,333 19,777 
domestic . .......... hhds. 41,831 40,589 35,764 
DOUGEGR.. c cocccccccces bales. 43,275 44,950 47,891 
thine pRegeenenenn bags 267,945 217,761 272,468 

etensoubeneenens bags 32,198 7.43 66,75 
Pi aiane cossedees mats 2,500 67,800 82,021 
Sep eedee ogecenneteds hhds 16,554 14,36% 30,341 
as ceummnedaeint ameaat boxe 3,93 4,11 3,833 
tl at anipmeubinnemhedtid bags.| 1,922,852 | 1,949,356 586, 286 

ite tnehiaenweneedée hhds 458 None 12 
PRK conésoanéde hhds. 1,352 052 2,831 
Pc necee escees bbls. 700 3,000 8,000 
ci enaoaoneasenteenent No.' 351,€00 338,100 109,500 
TLE LER IS bales 113,398 182,677 148,378 
iiintenthdle- cnanébigue obls 25,234 19,486 26,197 
turpentine ..........<- bbls 1,904 1,869 3,140 
iiitiinesMiedemaneedees bbls. 701 461 1,182 
b deeeecroocaegusqecece bags. 7,440 5,300 10,900 
. .-.. -Dbis. and tes. 50 2,850 1,700 
eadioiaens ee None. None. 20,000 
iiikneenibase-exensend bags 15,600 12,200 12,350 
eae acdboanmtand bales 32,700 29, 60,00U0 
pecttenwouseee 0 bales. 17,701 15,801 9,676 
sannenconnaeuenens bales 09 2,189 19,704 

















The speculation in lard for future delivery has been active, 
and prices are decidedly higher, from sympathy with the ad- 
vance incorn. To-day, however, the upward movement re- 
ceived a check, and there wasa slight reaction toward lower 
figures, but the final close was again dearer. Lard on the 
spotis also decidedly higher, but closed dull at 6°35c. for 

i 144@6°52¢c. for prime to choice Western and 


me city, 6°47 
33 80c. for refined to the Continent. 


DAILY CLOSING PRICES OF LARD FUTURES, 


Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’ 

Dec. delivery.. 6°29 6°35 6°36 6°42 6:50 6°52 
Janu eo ec CBS 6°40 6°40 6°47 6°51 6°53 
February ‘“* .. 6°41 6°47 6°47 6°55 6°59 6°62 
Marchi “ .. 6°49 6°55 6°55 6°62 6°67 6°69 
ame ee 6°56 6°63 6°62 6°63 6°75 6°76 
y e eeee eeee seeee eeee 6°82 6°83 


Pork has been more active at better prices, closing $1150@ 
$1175 for new mess, Cut meats have been more active at 
6{@6%¢c. for pickled bellies. Tallow has declined to 43c., 
Butter and cheese are firm, 

The spaculation in Rio coffee has continued active, but the 
fluctuations in prices, foilowing the reports from foreign 
markets, were fitful and at times irregular. A sharp decline 
this morning was nearly recovered in the later dealings, and 
the close was with sellers at 11°55c. for D»cember, 11°60c. for 
the next three months and 11°65@11'75c. for the distant 
options, Rio coffe on the spot was guoted up to 13i4Zc, for 
fair cargoes, with a moderate business doing, and the close is 
- yl — Mild grades were more firmly held, but did not 

reely, 

Raw sugars have been moderately active and close firm at 
4c, for fair refining, and 514c. for Ceatrifugal, 96 deg. test, 
and retined sugars have been saleable at hardening prices, 
Molasses is dull. Teas have sold by auction at fair prices. 
Spices are quiet. 

Kentucky tobacco isin moderate demand at steady prices. 

leaf has been quieter and sales for the week are only 1,785 
cases ax follows: 260 cases 1882-83 crop, Peonsylvania, 11@ 
18c,; 180 cases 1885 crop, Pennsylvania, 9@ l5c.; 225 cases 1885 
crop, Peonsyivania Havana seed, 10@17c.; 300 cases 1885 crop, 
Wisconsin Havana seed, 7@9c.; 150 cases 1885 crop, New 
York State Havana seed, 1244@15c.; 180 cases 1884 crop, New 
York State Havana seed, 8@1114c.; 200 cases 1885 crop, Ohio, 
5@6c.; 100 cases 1885 crop, New Eugland seed leaf, 1234@ 14c., 
and 100 cases 1885 crop New E igland Havana see’, 13@24:.; 
also 350 bales Havana, 60c.@$1 05, and 300 bales Sumatra, 
$1 50@$1 60, 

Crude petroleum certificates relapsed into dulness early in 
the week, but have latterly shown renewed buoyancy, with 
a0 Increasing volume of business, closing this afternoon at 81@ 

4c. The suggestion is made that recent earthquikes may 
Cause, for a considerable period of time, a reduction in the 
low of the weils, The staple in shipping order is more firmly 

ld. Spirits turpeatine has declined to 36c., and there has 

Q a fair business in good strained rosins at $105. Hops 
are firm, and wools are rather dearer, 

On the Metal Exchange there has been little to notice except 
the speculation in Straits tin. Free sales yesterday caused a 
decline, wnich was recovered to-day, 


COTTON. 
FRIDAY, P, M., Dec. 3, 1886, 


~ea 
—— 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (Dec. 3), the total receipte have reached 275,71 
bales, against 280,262 bales last week 268,596 bales the previous 
week and 273,550 bales three weeks since; making the total 
receipts since the lst of September, 1886, 2,713,590 bales. against 
2,668,079 bales for the same period of 1885, showing sn increase 
since September 1, 1886, of 45,511 bales, 


For the week endi 






































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston.. .... 4,353)| 10,779; 4,676) 4,908 — 7,755| 39,005 
Indianola, &c. - a ae Jaen a ous 
New Orleans...| 10,947| 24,895; 21,019) 9,107/ 12,051) 16,635) 94,654 
Mobile.......... 2,509) 3,699) 2,363) 1,323) 2,052) 4,167) 16,023 
Florida......... cbeond wows 500 whieh dander 354 854 
Savannah.. .... 7,046| 7,787| 6,785) 6,753| 6,323| 4,693) 39,387 
Brunew’k, && seal wisi ideas a ts 1,270} 1,270 
Oharleston ..... 3,585) 3,830) 3,230) 3,068) 3,133) 3,583) 20,434 
Pt Royal, &c. — cece coee ceceel eoases 389 389 
Wilmington ....| 1,222) 1,687) 1,076) 1,479) 1,323 858, 7,645 
Moreh 4 C.&c. cece oous 200 ewedh cased 103 303 
Norfolk......... 4,075; 8,102) 6,241) 6,302) 5,695) 3,363) 33,778 
West Point,&c| 3,051 708; 1,626) 1,815 972; 2,561) 10,733 
New York...... 34} 1,421) 1,694 297 pee eos) 3,446 
Boston..... .... 678 913 771 208 342 828| 3,740 
Baltimore ...... cone eeee| 1,300 wld ----| 2,001) 3,301 
Philadelp’a, &c. 144 59, 123 206 144 78 754 
Totals this week! 37,644| 63,790! 51,604| 35,466] 38,574! 48,638 275,716 





For comparison, we give the following tableshowing the week’s 
total receipts, the total sinceSept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year 









































mecotuent 1886. 1885. Stock. 
eceipts to - " . 
This |SinceSep.| This |Since Sep. 
Dec. 3. | Week. | 1,1886.| Week. | 1,1885.| 2996 | 1885- 
Galveston... .| 39,005) 444,313) 41,600) 436,652) 108,443) 101,035 
RE sucenel | ‘eosdnal -*secees wean * ebedes codecs 
New Orleans.| 94,654} 727,268] 79,087| 787,520) 310,802) 304,973 
Mobile....... 16,023) 103,354; 9,671; 101,172) 33,412) 27,878 
Florida ...... 854 11,138) 2,893 22,942 ones 3,562 
Savannah. 39,387) 525,545) 33,701; 483,674) 136,987) 114,303 
Br’sw’k, &c| 1,270 15,487 520 re coccee 
Charleston ..| 20,434) 261,038) 21,717) 316,702) 80,594) 91,684 
Pt.Royal,&c 389 1 — 840 4,376 762 eestes 
Wilmington .| 7,645) 91,931) 3,810) 64,638) 26,688; 11,192 
M’head C.,&c 303 2,251 410 S4GG jcc cone co 
Norfolk......| 33,778) 312,763) 29,103) 271,925 64,1458 55,406 
W.Point, &c.} 10,733) 135,349) 12,252) 133,797 eonnws 600 
New York...}| 3,446 26,986) 1,502 14,212} 184,939) 156,865 
Boston ...... sau Fe a 494 10,000 6,310 
Baltimore ...| 3,301 11,800] 3,698 8,428 21,414 23,853 
Philadel’a, &c 754 14,7 36 1,993 8,620 11,970 12,372 
Total........ 275,716|2,713,5901)212,797|2,668,079| 990,169’ 910,038 





ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts al— 






































1886. | 1885. | 1884. | 1883. { 1882. { 1881. 

Galvest’n,&c.| 39,005} 41,600] 24,548] 31,515] 26,206) 24,382 
New Orleans.| 94,654] 79,087] 102,646] 86,315} 68,8711 60,554. 
Mobile. ...... 16,023} 9,671} 14,731] 19,711] 11,333] 17,759 
Savannah ...| 39,337] 33,701| 34,501] 30,907) 34,099] 34,389 
Charl’st’n, &c} 20,823} 22,557| 24,155] 20,970] 30,834) 24,258 
Wilm’gt’n,&c| 7,948| 4,220| 5,375| 6,469] 6,437| 10,068 
Norfolk... .. 33,778] 29,103} 38,490] 35,588] 37,701] 29,765 
W. Point, &c.| 10,733] 12,252] 16,847) 12,843] 11,667| 8,161 
Allothers ...| 13,365] 10,606] 15,007] 21,166] 19,869| 29,508 
Tot. this w’k.| 275,716] 242,797| 276,300 265,484| 247,017| 238,844 
Since Sept. 1./2713.590|/2668,079 '2781,731/2685,768/2629,354|2581,.058 





Galveston includes Indianola; Charleston includes Port Ro 
Wilmington includes Moreh’d City,&c.; West Point includes City P 


The exports for the week ending this evening reach a total 
of 177,578 bales, of which 92,280 were to Great Britain, 29,118 
to France and 56,180 to the rest of the Continent. 
the exports for the week and since September 1, 1886. 


al, &¢c, 
oint,&e 


Below are 






































Weeh Ending Dec. 3. From Sept. 1, 1866, tu Dec. 3, 1886, 

E Bazported to— Eazported to— 

from— Great Contt-| Totai| Great Contt- 
Brit’n.| France) nent.| Week.| Britain,|FVance| neny | Total. 
Galveston ..... 1,236; 2,844) 3,300 7,400) 188,081! 19,3850} 380,072) 187,503 
New Orleans ..| 16,852 20,220) 28,508 65,58u/ 188,829, 99,831) 689,579) 878,239 
BEE Dccccéodesd cosacel cocecel céocndl e60ce EF  ceecoen ececeel 86 ccccee adeet< 
Pie Rsccccccce] ccccce! coe eee : ae oes jum seanedl  «anenelll. amanen 
Savannah...... i 14,976! 35,343} 142,794) 4,800 74,573] 222,467 
Charleston ...| 12,244 2,600; 3,700, 18,544 60,170, 21,365 $¥,571, 121,106 
Wilminaton...} 1,298) ..ccco] cccces Ri Ge ‘etuacel” © “ésness 53,381 
Norfolk.... ... DEE “heccecl ccccee 0 OE ee 124,124 
West Point,&c| ...... fa, 2,150 2,008; 2,150 4,206 8,364 
New York..... 15,077, 1,804) 5,664) 22,047) 195,345; 19,583) 82,386) 297,414 
Boston.. ...... a ...... 30! 4,381| 39,020) ...... 938! 89,978 
Baltimore..... SE. snsiiadll. sents 1.887] 37,77 one 5,172) 42,948 
Philadelp’a, &c|} 2,352) ...... vor 2,33< 16,074] weve. 424' 16,798 
Total....... aa 29,118) 56,1-0/177,575) 997,602/167,079' $27,541/1,492,222 
Tcta! 1885...' 76,397 20,568 53,719 150.684] 794.43851150.220' 538,089 1,472,604 
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. cE a earn 
To addition w avove ©Xports, Our telegrams to-night aisu pive | § 3 
us the following amounts of cotton On shipboard, not cleared, | Se ey 
at add similar figures for New York, 
































E22 | oad s Sg 
3/38| S285 oy S7ps gies Sues 2338 | 
the ports named, We =/28/532S $8 Bes Sees B32 2325 » > 
h are prepared for our special use by Messrs, Carey, Yaie | = 'se "si Rose Res Re oS Res se Boss | Nes 
& Lambert. 24 Beaver Straet x | iRes iEs i ees PRED Peep Poss] SF 
: caver Street, $/38 : aks (ako: SEL fake TESS 1 Eye Si 
- Smt oy fas Sere fai 5 3 Saf Bee 
On Shipboard, not cleared—for “ragiigif iais oF FP fei ai fais nee | 
Dee. 3,40 | Other | Ooaat aon? eli irik ri Bebe gcse 
Britain. France.| ,uner. | wise. | ota, oof Biwwiig: 6 68S: fa: | 3: oR oad & 
uw ee ee el Ae LS ee | eee 
New Orieans....| 4261, 46,121 | 24,591] 1,994 115,320] 195,482] a! | xe ae ne 2 = 2° at | tend 
Mobile ..... 222] 10/0u0 Nene.| None.| 2°00 12,000] 21/412 +. ee G0>% mS $ Deo% £3.28 5 Sey "3 Foe S | Sse} 
Caarleston diate 2,51 1,000 2,1v0 500 6,100 74,494 NS) Wi B+Ss gers Ee~s Sas Saa5 Bag, as ; 
Savannah .. .__ 17, 00 None. 24,0°0 3,800 44,%: 0 2.187 7 & oS SS <5 = es 6—-CF = = & 25 & =e iS ~ 
Valveston.. ..°°! 17!977| 270 N61 | 3.680] 45/854] 72mg S S/F oS? S “$95 Bo? “22 § "| 


46,851] None, None. 1,348 44,149 15.959 
4,830u 20U/ 6,750 None, 11.85 173.0~<9 





New Yorx.. nai 
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her ports...77/ 8’ 00 None.| 1,0C9 None. 9,000 61 831 < it < CF aie 
oe ee cee. BA 1 ne fetieteomenic lena —— ~ gs a) at sis 
Total 1886..___ 149.742 | 50,161 | 64 902 18,322 | 283,197 767,042 | &] © ie 1O:" (6: Q¢@. ney iy | 
Tota) 1885 coee. | 156,056 32,141 | 63,089 23,614 H 274.900 635 l33iec¢ = | |: | |: |: |: = | ofp ess, ~¢ 
Total 1884 -7°""| 146 '799 37,216 | 75,033, 18,352 | £77,391 | 627,006 | & gt *1 g' "6 Seo3s)- 
” The 32 T. rear goee tT deo? LB 8G nk 

The speculation In Cotton for future delivery at this market | oo » co > oo » op » co > co F! 

been rather quit, Early in the week there was some 3) mlas Feo s cm % $8 2 oe § S35 ¢g y | 

Tregularity shown in the exceptional strength of the early | 5) 7! Ore: Veg 1O=: dns: « Poe: + Oe: 13 ) 
months, with more or less depression in the distant Options ; 5|58| S38¢ ween Ses? ese Siss lo2)¥ 
50 much s0 that on Wednesday the closing bids for January, i = = 3 == _<¢ > = op 

. : "> « ° ~~ : 

and February were fully up to those of the previous Friday »| | 22 ¢ac 2 ne 2 ee g =. 4 $% < | 
and Dec, four points dearer, while the Summer months were e/ 8) Tes" try Teo. Tale Toe i ie 
five points lower, There have been no very active influences & 9Z| ceSe ©Ze cots 0 Bp eedls © 0 Men | 
at work, Manchester accounts were dull; the Southern mar | ©| | S09 I SE y9 Oo EMSs aie Yt hi 
kets also showed some depression, and the receipts at the port, | co > oo F&F oe > oo © ce > ee 2, 
were large; but these had been partially anticipated, and ¢: oe | S245 aes Stee & 8x es Kw eg as 
Liverpool presented a fairly steady front while there was an 2] tos PON! 1 em: Lex; 1 Se: LOS: ae: I? 
increasing disposition to abandon maximum crop estimates E| “s | ee32 Sane ih the reat et Se ioc is 

Pd =4 PN . 'S ~tS + Ww ts . 
There were, con-equently, few Sellers; a very moderate buy TT SSG Os E58 1? 

* — i” 2 
ing Was sufticient to advance prices, and yesterday the later Rs ed ¢ cs 2° 22 2 oe : ea A Se 2 
months showed normz] strength, To-day an early advance was | Sl oa Ten: lew lan Te She.” 2 S 
e = - al Ce &, . eo: ; 

£00n lost, although ro decidedly adverse advices were receiv. > oo ceSe ons COED wy Pn, COSD wor./$ 
Cotton on the Spot has been legs freely cffered and ruled]! & Beck £255 Bite GO yo. eco S05 | * 

. Be ee ae 8 SS"2 Ee°s ea5e 
quite firm, Lut these was no quotable change unt to-day,when | ———~' > , an SS eS "aT 
there wis 4 Liminal advance of 1-16c,, middiing upianus a | ee 4 Ge 9g 29. GF co 2 £2 3 ¢o < | 

° 1 ee 8 es 8 gig ce a ee gl. 
closing at 91c, sles! FS. ot mes Peo 8S Se S 
The totai suies for forward delivery for the week are 282: 00 ey ay} | es lon ee ~ | O19; na ™ 4 ~ '§ 

er, For immediate delivery the total sales foot up this week S| 8! S352 eer eee? Selo 2 cae = eee, * 
2,073 bales, inciuding —~ for export, 1,353 for Consumption, Imo bo ew S van wp O55 os & Gao 
720 for Speculation and —~ in transit. Of the above, —-~ bak s > - » - easy 

: . : on Oo orc © eco on P| 
were to arrive, The following are the official quotations fcr] ,, | Sh S as SB cick San os $3 Sod J! q 
each day of the past week. eles! Toa: ‘nee. cee Lis: see Mam: 18 8 
ML 1 Ll seis i r Mee 4 : . % 7 . % } 
f UPLANDS. | NEW ORLEANS. TEXAS. =| Ss! ects C222 e280 wc 8, 2282 wx8o =] | 
Nov. 27 to Fe | Ogee Ee ew nl, ee S| ArOR HAS: CHS sy Crue ru ~ on Calan & 
Dec. 3. Sat. | ‘ion Tues Sat, | Mon Tues Sat, Mon'Tues | Jee bon ee 8 ESS S3°S esta’ [8 
.e8| 67... 670 a et St ee aaa My Se ae a ee eens * by 
sn y-R! 67.6 | 676 | e716 | Gay 6s | 65% | 6% | 6 saa 82 32°52 < 2 3 $2 3 oo |] 9 
btrict Ord../ 67%" | G7, | 8% | 716] 715, Tig | Tie 71°, ew/So & NZ 8 ca & -e 2 OS 2 ga si, 5 

‘ rd} & 18 1 & 8 > = ~ oe on S on oo When a*. on nan Fe 
Be ad'g) 8114.) Biizg! Bity,| Sr! 8% | 7° | S718 875° $| eee Sages 22s? 2325 S522 ¢yodoF/f 
Str.L’wM v 9346 9316 $516 916 93), ’ = KN mor eg Ot ‘a = NS a S 
Middling...} 93), 916 | 931g | 93g 93g | 9% | g § 3g > > ~~ Saget: ~si — 

aMid| 2%, #715 | 9716] So | goo | 2% ¥% | oop Sa a 83 3 se 3 oo Feo? ee si le 
Str. G’d Mid) yiij, $16 9:1,,/ 97% | 97% S73 | 9% | 9% eo F 2S 34 8 we F wae 3S oi 

, cm] wa Tow: Poor S85 P28 oa 8), | k 
Midd’g Fair 101), LGliy 1Vlig 10% l0\ 10\y lv 10% SN][ oe: | er: | aro: i rss | oo a) is « 
Fair... 2000/1615, 7 tre 101156 /10%__ |107% 10% 110% |1U7% mf inte nets eete oo. ~~ ie eT <a 

ee oo) ° - ~ rd & an ce) Oo am - C2 « = a o 
Wee | Th. wrt, Wed| Th. Pri. |Wea Th, e} 8/3283 Bids 32 4585 $2se saea| {8 
——Sescamm ia wa | re cee ee nce ieemens lee d anal c: % A: ae] a) o> < om ee | 
Ordin y. B 87; | OT1¢@ | tly 65g 6 5, 611 6 € 5g , > St ; > > aa os — 
Stri ton. 6% 678 | Gidy, 7lig | Tlie 71g °° n°, 7lig | #3 S os S os i a: ot 2. ee <1 
God Ord. ./ 713, Tse 77% 2 5 81g! 8 S[ Sylva & 2 F fr es cof &' g mo BR 
Str. G’d Ord Sr4 | & | 85.6 871g | 871% &ly 8716 eT ob, | ie~ jie: 19 > | oH: 1s ; | wr: 3 
Low Mida’,| 8:1), Bliig 8% | &% 578 | 85,6! 87% 57% 83! 608., ©S2So ooFs o.W”. 23. oo! § 
Bir.L’w Mid) » °*| 9 | $16 | 9316 | 9356] 934 G3ig | 938.4 | 14 Ol aasa Gass a5 geyser S939 Seti 
Middling...| 231. | 93, | 9a! Boe | 2% | 8716] 94°] Ox SPO 3a ~ 22°33 HSS 25°32 nds 
Good Mid..| %7,. S716 | Ylg | 95, 953 | 91114] 95, 9 5g |) es es HBS Se z ~ ~ > | 
Btr G’d Mid} yii,, oie 9% | 9% | 97%, 9116) 973 | 97%, . "2 61 24, G ll gus ii 4 
Midd’g Fair 1014/10 101g 1044 20% 1O%j6 [1044/1044 105, | _¢g g g ¢ 2 2 
Fatr......../101 16 Vi 1lig 10% |107% 10% | 1015;, 10% [10% 1 ; | ler: 1O;: J@:: IO: Jee: 1@:: 
STAINED, | Sat. | Mon) Tues Wea | Th. | Fri I: bg? 2 9a | ly: | | ‘ : 
a ey ee ted ceed a eam . ® ° . 
dood Ordinary ___. wcneeoe- Bld.) Gg | Gly 6% | 64 614 | 65 ‘ 
Low Middding: snd ccerenornnn 74° a 74°) Fait} Site) 2 Py gu 8ick li 3| 

Ww Beene "**eeece eerereces 71356 4 
SP incrccecsrensscce 853 | 8d, | $0 8% | 8% | gui x ° - A 5) 

: fIOr: Fes: 1O;: Jea:: iS:: le:: [8 

MARKET AND SALEs, : lj: rail ri | yg Tis ii {73 
The total sales and future deliveries each day during th: | ® ————_f = tt Se 
week are indicated in the following Statement, For tne con * Merudes saies in ember, 886, tor September, 42,900; Septem- 


ber-October, for October, .87 
We Gave iuviuded i bie avove table, and 8hali continue each 
Vek to give, the aver ¥6 price of futures wach day for each month. It 
Will be found auuder each dav following the abbreviation « Aver.” The 
avérave for each month for the weak ta Also given at hottom of table. 
rravsterabie Orders—Sarnrday » D°056,, VMouday 4*10¢,; , 
9°10..; Wednesilay, 9°156.; Thursday, $°20¢.; Friday , 9-2ue. 


the following exchanyver hAVe heen made during the week: 
"52 pd. to exch. 1,000 Jan. for June. | "19 pd. to exeh, 1.400 Jan. for Mar. 


venience of the reader we also add &column which SHOWS at a 
lance how the market closed on same days, 


SALES OF SPOT AND TRANSIT. FUTU Kv 
BPOT MARKET , : 
Hz- | Con-| 8 Tran- Delir- 
CLOSED, port. so as sit. [7 otal. | Sales, | eries 


— — ~  ao—_ ie ee — 








Bat... ae coool! 175] .... ve 175, 40,600 aia 

OR Quiet... ee} 140) .. bese ltu 35.400) reese | OC Pd. To exeh 1.0 Dec for Jan. “SO pd. ta exch. 2.5¢0 Jan. for Mar. 
Tues . Quiet and steady = shits 25) 33,400 ce IMI ft exch. 500 Jan. tor Feb. "654d. to exch, 1,000 Jan, for Aug, 
Wod _iSieac PT Wibiesedees coe. S14) ooo we 314) Bi eos! 100 | *° 0 pa: exch. 1,000 Jan. for June “39 Pel. to oxen, 27" Jan. for May. 
Pours}Firm...-- 7 * ae. | ee Beem 412 71,300 ---- | °27 pd. to exch. luo Dec. for Mar. | “20 pd. tu exeh, 2U0 Feb. for April. 
Fri. . Sieady @ 1), adv eo--( 287) 720, .. | 1,007 OY, 7 0, bats 


——— a. ee | 


eeee S@@e eve. *e*eeee fe i,35a} 720 100 


oe a THe Visisie SUPPLY og COTTON Comuini, as made up by cable 
2,073 282,00! 199 


& d telegraph, . 48 follows, Tie Continental stocks, as well a8 
t :O-e for Great ritain and the atloat, are this week’s returns, 
The daily deliverios #iVen above are aotually doliverce the day cd onsequently all the European fixures are brought down 
Previous to thai or WbICch They are reported, ; 
to Thursday Svening, But to make the totaix the complete 
Tur SALEs anp PRICES OF FUTURES are shown by the follow. dy Ures for to-night (Dec. 3), we add the item of exports from 
4D comprehensive tapie, iLe United States, including in it the exvorts of Friday only, 


EST 





Total. 
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is $i. 
oak at Liverpovi ....-. hates. 209,00 
phe er London....-.-- ecceee- 14.000 
’ Pyotal Great Britain stock. 523,0)) 
swot ab Harm yiry........--20- 1,49) 
Spek ab Bree ....-ceeseeeee e 12,990 
atock at Arnaterdam ....-...-- 9.0 90 
srock at Rotterdam ........... : te 








IRR, 1884. 1883. 
433,000 423,000 500,000 
17,000 44,000 51,000 


450,000 472,000 551.070 
3.300 2.030 





3 .10¢ 
32. 5I9C 32.100 51 200 
30,006 40,000 46,0L6 
70 90 





9,000 8,000 
6,000 9.0U0 





Total Continental stocks...... 245,700 215,300 269,700 295,800 














Total European stocks .... 768,700 695,800 741,760 816,800 
Iadia cotton afloatfor Europe. 36,000 33,000 59,000 f 
Amer’n cott’n afloatfor Eur’pe 455.000 525,000 726,000 551.000 

Brazil,&c.,atitfor E’r’pe 6%,000 44,000 6 2,000 72,000 
United States ports... 990,169 910.033 905,357 1,041,162 
Stock in U. 8. interior towne... 351,573 J4l,nzL £92,546 541,647 


United Statesexporteto-day.. 27,715 


19,907 27,00) 25,000 





Total visible supply....... 2,697, »157 2,559,361 2,813,603 2,957,659 
Oftheabove,the totals of American sod other descriptions are as follo. 8; 


Uoutinental stocks....... eeeee 144,000 
american afloat fur Europe... ) 

Jnited States stock............ 90,169 
Jaived States interior stocks... 351,573 
Gaited States exportsato-day.. 47,715 








Total American.... 2,237,457 2,293,561 2,342,903 2,468,859 
t Indian, Braz, éc.— 
sieent StOCk ......-....---- 180,000 110,000 178,000 198,00 | 
Lon CET ‘. 1 17,000 41.000 51.000 
BLOGKS.......0..... 141.700 71.800 127,700 90,800 
! afloat for Europe....... 36,000 33.000 59.000 77,000 
Scypt, Brazil, &c., afloat...... 63.000 41,000 62,000 72,000 


. ameriwcan— 
Uverpool stock..........vales 329.000 325,000 250,000 302,000 


174,060 142,0u0 205,010 
525,000 726,000 551,000 
05,357 1,041,162 
341,624 292,546 311,697 

1,907 27,000 28,000 





© 
- 
S 
i) 
w 
w 
Cc 











Total East India, &c.... .. 399, 


v0 275,800 470,700 188,800 


a? _ 26 
Total American............2,297,497 2,293,561 2,342,903 2,408,859 





Total visible supply ....... 2,657,157 2,569,361 2,813,603 2,957.659 
Price Mid. UpL., Liverpool.... 5 lei. 5314 ° } 1. 57g 1 
Price Mid. Upl., New York.... 9440. 97166. 10&o. 169i 4¢. 


bales 


r The imports into Continental ports this week have been 
62, : 


The above figures indicate an incre 


ase in the cotton in sight 


to-night of 127,795 bales as comparedwith the same date of 
1885, a decrease of 116,446 bales as compared with the corres- 
ponding date of 1884 aud a decrease of 260,502 bales as 


compared with 1883. 


Ar Tat [NTERIOR TOWNS the movement—that is the receipts 
fo the week and since Sept. 1, the chipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885—is set out in detail in the following statement. 
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_The sdove cotals snow that the old interior stocks nave 
increase t during the waek 22,168 bales and are to-night 9,952 


the 


bales more than at the same period last year. The receipts at 
Same towns have been 8,762 bales less than the same 


week last year, and since September 1 the receipts at all the 
towns are 7,951 bales more than for the same time in 1885-85. 

' QUOTATIC NS FOR MIDDLING COTTON AT OTHER MARKETS,— 
nthe table below we give the closing quo‘ations of middling 


ne 


cotton at Southern and other principal cotton markets for each 
lav of the past week. 




















Week ending CLVsiNa UVUTATIONS FOR MIDDLING COTTON oON— 
Dee. 3. Satur. Mon. Tues. Wednes.| Thurs | Fri. 
sal Vestunu - 8%. 8% t 5 85, R5y 85a 
New Orleauen ty Siig bliss Sliig Ry may 
Mobile... - Be S76 8¥1¢ 8%1¢ 8% 1g 59:4 
Savannah Ry § Sa 8%1¢6 8914 b%16 & 5g 
Charleston & By Bilis Bltig Rilys, Bilig Bliss 
Wilimington .. 8% 8% &% 8 34 By & & 
Norfolk .... 8 314 813 ¢ By 8 Sy & By Ry 
Boston... .. 916 914 916 9514 ‘ Big 914 
Baltimore ... Hle Stig 9lig lis 9li4 9lig 
Philadel pata. 93g ¥ 3g £ 3g 03g W535 9 dy 
Augusta ..... & 5g 85, 85g 89;4 821g Stig 
Memphis .. $53 85g 858 858 85 85g 
3t. Lowis.....) 58 & 5g 85g 5g 85g Bllig 
‘ncinnati... 8% Ry By Ry 8% SX 
Louisville . Blisa Silia Bliiae Blize Sling . 




















RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outporta. 





Week Receipts at the Ports. | St’k at Interior Towns.) Rec’pts from Plant na 
1884. | 1835. | 1886. | 1884. | 1885. | 1886. | 1884. | 1886. | 1886. 
Uct. 24.. ...|277,470,263,0.8 253,483 156,053 206,307 228,997 364,017/313.148 801,959 

















Nov. 5 .....257,041 274,423 271.665 174,198 256,644 279,684 275,079 824,579 322,302 
* 18... /864,114 232,061 273,560 198,970 279,931 317,607 293,088 255,348!311,568 
“ Jd. .../258,974 270,421 268,596 229,589 309,261 337,180 280,343'299,751/288,070 
“ £6 ... |284,6¥2 250,025 280,262 287,193 340,405 366 073 322,226 201,069 300,162 

Dec. 8.. _.'276,360 242,797 275,716 316 019 382,627 390.832 825,186 285.019 300,470 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, were 3,055,362 bales; 
in 1885 were 3,034,856 bales; in 1884 were 3,080,555 bales, ~~ 

2. That, although the receipts at the outports the past week 
were 275,716 bales, the actual movement from plantations was 
300,470 bales, the balance g>ing to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 285,019 bales and for 1884 they were 
325,186 bales, 

AMOUNT OF COTTON IN SiauTt Dec. 3.—In the table below 
we i the receipts from plantations in another form, and ad@ 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1886. 1885. | 1884. | 1883. 


Receipts at the ports to Dec. 3.|2,713,590| 2,668,079 2,781,751 '2.635,763 
(nterior stocks on Dec. 3 in| | ba . 
excess of September 1....... $42,772) 366,777) 298,804) 3:57,321 
Tot. receipts from planta’tns| 3,055,362) 3,034,956 /3,080,555'3,023,089 
Net overland to Dec. 1 ........| 321,006) 331,137! 2 7,855! 261.252 
Southern consumpt’n to Dec. 1) 105,00: 89,uL0, 73,000; 87,000 


Total in sight Dec. 3.........|3,482,72&!3, 161,993 3,386,410 3,371,341 






































Northern spinners’ takings to 
Dec. 3.. ....... ..... -.- -.| 701.251] 735,975’ 569.039! 704,278 
It will be seen by the above that the increase in amount in sight 

to-night, as compared with last year, is 17,735 bales, the increase 

as compared with 1854 is 96,31% bales and the invrease over 1888 

is 111,387 bales. . 
WEATHER REPORTS BY TELEGRAPH.—The weather at the 

South during the week has in general been dry. and picking 

has made good progress where not already finished. The 

temperature has been lower in some sections and snows iis 
reported to-day in portions of Tennessee and Alabama. ; 

galveston, Texas.—We bave had no rain all the weck. Th 
thermom+:ter has averaged 60, the highest being 75 and the 
lowest 45. Rainfall during Navember two inches and fifty 
three hundredths. 

Palestine, Texas.—There has been no rain all the week. 
Average thermometer 48, highest 70 and lowest 35. During 
November the rainfall reached one inch and three hundredths. 

New Orleans, Louisiana.—It has rained on two days of 
the week the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 51. 

Shreveport, Louisiana. —Te'egram not received. 

Columbus, Missismppi.—We have had no rain all the 
week. The thermometer has averaged 47, ranging from 20 to 
68. Rainfall during November four inches and sixty-two 
hundredths. 

Leland, Mississippi.—Rainfall for the week forty-six hun- 
dredths of an inch, All the trees are covered with ice to-day. 
The thermometer has ranged from 29 to 74, averaging 48:3. 

Greenville, Mississippi.—The weather has been cold and 
dry ailthe week. Ice formed on Thursday night, Sleetis 
now falling. About all the crop has now been picked. Aver 
age thermometer 52. 

Meridian, Mississippi.—lIt has rained on one day, and 
the remainder of the week has been pleasant. The crop has 
all been picked in this section, and about two-thirds of it 
marketed. The yield will fall much sh: rt of former esti- 
mates. The thermometer has ranged from 40 to 70, 

Litile Rock, Arkansas.—Telezram not received, 

Helena, Arkansas.—It has rained on one day of the week 
and sleet is now falling. The rainfall reached one hundredth 
of aninch, The weather is too cold for picking, but market- 
ing is making good progress. The thermom: ter has ranged 








from 28 to 63,averaging 46°6. Duringthe month of November 
the rainfall reached cight inches and sixty-one huxndredtha, 
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Memphis, Tennessee.—It has rained on one day of the] The above totals for the week show that the movement from 
week and is now snowing—first of the season. The rainfall | the other than Bombay is 2,000 bales more than 


reached one hundredth of an inch. Picking and marketing 
have made good progress. Average thermometer 43, highest 63 
and lowest 24. We had rain on fifteen days during November, 
and the rainfall reached eight inches and eighty-nine hun- 
— The thermometer averaged 50, and ranged from 30 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching eight hundredths of an inch. 
Average thermometer 37, highest 57 and lowest 12. 

ontgomery, Alabama.—There has been no rain all the 
week. We have had killing frost on three nights. Average 
thermometer 48, highest 69 and lowest 31. Rainfall during 
November six inches and seventy-two hundredths. 

Mobile, Alabama.—It has rained to an inappreciable extent 
on two days of the week. The cause of the large receipts this 
week is that the tributary rivers are higher. The thermom- 
eter has averaged 50, ranging from 30 to 72. Rainfall during 
the month of November three inches and thirty-six hun- 
dredths. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—There has been no rain all the week. 
Ice formed on three nights. The thermometer has ranged 
from 28'5 to 64, averaging 45°6. 

Birmingham, Aiabama.—The weather has been clear and 
cold during the week, with snow to-day. 

Madison, Florida.—We have had no rain all the week. 
The thermometer has averaged 52, the highest being 69 and 
the lowest 30. 

Macon, Georgia.—There has been no rain all the week. 

Columbus, Georgia.—We have had no rain all the week, 
The thermometer has averaged 46, ranging from 34 to 59, 
Rainfall during the month of November five inches and forty- 
three hundredths, 

Savannah, Georgia.—We have had no rain all the week. 
Average thermometer 52, highest 74 and lowest 38. 

Augusta, Georgia.—The weather has been clear and plea- 
sant all the week, and marketing has made good progress. 
The thermometer has averaged 45, the highest being 67 and 
the lowest 26. During the month of November the rainfall 
reached one inch and twenty-nine hundredths, 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had no rain all 
the week, The thermometer has ranged from 36 to 72, aver- 
aging 51, 

Stateburg, South Carolina.—We have had no rain all the 
week, There has been ice on three nights of the week on the 
hills and on four on low grounds. Average thermometer 46°5, 
highest 65 and lowest 32. 

Wilson, North Carolina.—It has rained on one day of 
the week, the rainfall reaching four hundredths of an inch. 
About all the crop has now been secured, and three-quarters 
marketed. Ice formed in this vicinity on five nights. The 
thermometer has averaged 42, the highest being 64 and the 
lowest 23. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Dec. 2, 1886, and Dec. 3, 1885. 











Dec. 2, ’86. | Dee. 3, ’85. 
; Feet. | Inch.| Feet. | Inch. 
New Orleans.........Above low-water mark. 2 4 4 0 
emphis......... ....Above low-water mark.} 18 3 9 5 
ss [eee Above low-water mark. 9 5 | Miss ing. 
veport.... ....... Above low-water mark.| 10 5 2 0 
Vicksburg............ Above low-water mark.! 13 1 13 4 











INDIA CoTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 2, 

. BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week | Shipments Since Jan. 1. Recevptis. 


Year| Great | Oonti- | @reat | Oonti- This 
Bril’n.| nent. Tolal.| Britain nent. | Total. | Week,| Year. 


1886| 1,000) 7,000) 8,000/329,000 695,00C|1,024,000/24,000)1, 0 
1885| 1,000)11,000' 12,000 222,000|483,000| 705,000/19,000) 1, 0 
1884) .....|22,000 22,000 508,000 677,000} 1,185,000) 12,000)1, 00 
1883) 3,000)2] ,000, 24,000) 467,000| 809,000] 1,276,000) 26,000) 1,693,000 
According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,006 bales, and a decrease in shipments of 4,000 bales, and 
shipments since January 1 show an increase of 319,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, K urrachee and Coconada. 













































































week last year. For the whole of India, therefore, the total 
oo. since January 1, 1886, and for the correspondin 
ods of the two previous years, are as follows: 8 


EXPORTS TO EUROPE FROM ALL INDIA, 












































a a 1886. 1885. 1884, 
Hi 

toali Europe | This Since This Since This Sines 
from— week. Jan. l. week. Jan. 1. week. Jan, 1, 
mbay ... .... 8,000/1,024,000) 12,000) 705,000} 22,000)1,185,000 
Allotherports.| 3,000] 264,000] 1,000) 222,000] “2;000) ‘301'900 
Total .. .... 11,000]1,288,000| 13,000) 927,000] 24,000'1,486,009 
| 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange. 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followin 
are the receipts and a for the past week and for the 
corresponding week of the previous two years. 














Alecanarta, E t, 
— 1886, 1885. | 1884, 
Receipts (cantars*)— | 
This week.... 150,006 190,000 | 240,000 
Since Sept. 1! 1,332,000 1,403,000 |} 1,493,000 





This | Since || This | Since | This | Since 
week. | Sept. 1.|| week. | Sept. 1. week. | Sept. 1, 





“ee (bales)— I | 
o Liverpool..... ....; 16,000 108,000/|17,000; 91,000 18,600,116,000 
To Continent .... -...| 3,000) 29,000) 6,000) 40,000 | 6,000) 37,000 


fotal Europe......|19,000'137,000|/23,000!131,000' 24,000'153,000 


























* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Dec. 1 were 150,000 cantars and the shipments to all Europe 


{ 19,000 bales. 


MANCHESTER MARKET.—Our report received bv cable from 
Manchester to-night states that the market is quiet for both 
yarns and shirtings, and that the demand in each case is poor, 
We give the prices for to-day below, and leave those for prev- 
ious weeks of this and last year for comparison : 


























1886. 1885. 
a7 

82s Jop.| 8% tbs tid | 328 Oop.| 8% ibs, | "pits 
Twist. Shirtings. | yplis| wisi. Bhiriings. | Ypidg 

da. da. jis. dad. os. a. ad. ) 4 d. s d. s. d.}| @ 

Oct. 11735 @7% (5 71996 79) 5416/3 @8% 15 8 @7 2 | 54 
“ 8)73;e—-7llig5 749326 742! 5546 18 @85 (5 8 @7 2 | 54 
* 15/748 @7583 (5 71926 749) 5316/3 @8 4 8 @7 2 | Big 
@ 22)731.-—71l16'5 71926 74a) 5546 (7154608421615 8 @7 2 | 5% 
“ 29\7's @75, ‘5 71g ®6 719) 531¢ 8 @8 >’ 8 @7 Ia, 5% 
Nov. 5|73;g—7il1¢5 74226 74a) 5 7% @833 (5 8 O7 1g 531g 
* 12'7334.-—711465 7426 79) 538 (753 2816 15 8 M7 1 5% 
“ 19733 @8 |5 74926 749) 531g [7114g@8% 1615 8B B77 1a, 53g 
“ 261733 @8 (5 71926 719) 5316 17% @ + 8 @7 lia 5% 
Dec. 3!751¢--7'5:1g5 8 26 8 | 51g |753 81g |5 8 7 Ly! 58, 











OVERLAND MOVEMENT TO DECEMBER 1.—In our editoria 
columns will be found our overland movement brought down 
to the first of December. 


EGYPTIAN CRop.— We have received from our correspondent 
at Alexandria the Alexandria General Produce Association’s 
report respecting cotton, dated October 31. It shows no 
special change in the condition of the crop, and our corre- 
spondent, writing under date of November 9, states that there 
is nothing new since the report was made up, We give below 
the substance of the report: 


During October the reports received are, generally speaking, favort 
able, althougn they vary somewhat not only between the differen, 

rovinces, but also between some of the villages in the same district 

he weather has been warm during the say, but, as usual in October, 
cool at night. Referring to the estimate of last month, we have to report 
an increase of yield, which, however, may be only slight when taking 
one province with another. The quality of the cotton picked from 
fielis which were not attacked by worms is good; on the other hand, 
cottons gathered from plants which wereinjured by these insects con 
many dead bits. Although the crop is believed to be larger than last 
year’s, we hear loud complaints about the out-turn in giuning, which is 
very unsatisfactory, being no better than that of last season. In Up 
Egypt and the Fayoum the fields are cleared of cotton. Through Lower 
Egypt the first picking is finished, the second partly finished and partly 
still going on; the third and last picking has commenced here an 


East Inp1IA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s circular dated Bombay, October 29: 


Rain has continued to fall at intervals in many of the cotton-proe 
ducing neighborhoods, and occasional reports of probabie damage 04 
portion of the Oomra crop have been forwarded from upcountry, bus 
we know from experience that the worst side of the prospect is gem 
erally considered in these accounts, and with favorable weather here 
after we still look for a large and good Oomra crop this season, though 
the early pickings are likely to have suffereé somewhat in quality, and 
the marketing date of the cotton will be somewhat retarded. Much 
will depend on the weather we experience during the next few weeks 

From the Dhollera, Bhownuggur and Broach districts we continue # 
receive most favorable accounts of the progress of the young plants, 
and we expect great results from the crops in these localities, unless 
disturbing influences of an unforeseen nature arise later on. The artt 
vals at futicorin from the Tinnevelly districts are rapidly dwindling 
down in quantity, and itisonly with difficulty now that small quan 
ties of nice ‘“‘good-fair” can be obtained. 


Jute Burts, Baaaine, &c.—But little change has taken 
place in the bagging market for the week. Orders are coming 











Shipments for the week. Shipments since January 1. 
Great | Oonti- Great [ hed hie 
Britain.| nent. | Total. | Britain. |Continent.| Total. 
Onicutta— 
i-ccsgeel eseecees of ey a 62,000 37,000 99,000 
i a Se a ae 6,000 17,000 77,000 
1886...... 500 500 1,000 39,500 5,500 45,000 
1885...... tia  eeben eh  comaen 14,000 1,c00 15,000 
A)l others— 
ccenesl sseass 2,000 2,000 66,000 54,000 | 120,000 
iiinw--+ EA. seneoue 1,000 65,000 65,000 | 130,000 
Total all— 
1886...... 500 2,500 3,000 | 167,500 96,500 | 264,000 
Ee Pccccee! BIGOT cocces 1,000} 139,000 83,000 | 222,000 

















in for smal parcels, but no call is reported for large lo™ 
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Prices are steady, with sellers quoting 64¢c. for 14¢ lb., 7c. for 
1% Ib, 734¢. for 2 1b, and 84gc. for standard grades. Butts 
are a shade firmer ia price for paper grades, and 134c. is the 
lowest now quoted, while 17%c. is asked by some. Bagging 
alities are held at 2144@2 3-16c. The stock on the spot is 
500 bales, which with the shipments on the way give a visi- 
ble supply of 106,670 bales against 138,971 bales last year. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
~A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
goustantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1886, and in previous years, has been as follows. 




















Monthly Year Beginning September :. 

Receipis.| 1826. 1885 | 1884 1883. 1882. 1881. 
gept’mb’? 359,203] 385,642) 345,445; 343,812) 326,656] 429,777 
October. .|1,034,450| 1,055," 24 1,090,385/1,046,092) 980,584) 853,195 
Bovemb’: 1,197,259'1,083,552!/1,122,164/1,030,380/1,094,697| 974,043 
Total..... (2,590,912) 2,524,718/ 2,557,994) 2,420,284 |2,401,937|2,257,015 
Pero’tags of tot. por 

















receipts Nov. 30..; 46°78 53°56 | 49-90 39°90 47°81 


This statement shows that pe Nov. 30 the receipts at the 
syst this year were 66,194 es more than in 1885 and 

918 bales more than at the same time in 1884, By 
adding to the total to November 30 the daily receipts since that 
time, we shall be able to reach an exact comparison of the 
movement for the different years. 









































1886. 1885. 1884. 1883. 1882. 1881. 
Tot.Oc.31/1,392,653)1,441,266) 1,435,830) 1,389,904/1,307,24¢ }1,282,972 
Nov. 1.... 45,464 8. 31,747 32,374 36,792 29,104 

i *- 55,245 52,230 8. 43,629 38,060 27,151 
S Bus 36,645 48,601 59,119 37,218 41,574 35,983 
i wa 40,67¢ 36,615 40,493 5. 38,904 48,836 
_ = 43,781 27,625 34,866 61,344 8. 31,603 
©,  Gices 44,668; 56,534 34,592 38,558 49,216 8. 
a 8. 27,266 56,307 34,130 42,475 46,365 
a = 56,690 8. 29,523 32,773 37,582 34,304 
« 9.... 46,995 45,511 8. 63,578 36,297 40,389 
“10... 34,769 38,271 44,994) 33,268 57,777 33,590 
* BD cee 35,410 35,572 41,677 8. 38,651 47,069 
© 73... 55,018 33,792 34,936 57,258 8. 29,130 
_, — 47,217 51,649 50,219 39,801 52,090 8. 
© 14.... 8. 32,435 67,765 31,943 33,566 36,748 
pe 56,538 8. 29,897 31,427 32,175 35,669 
“ 16.... 43,084 56,629) 8. 57,381 47,217 41,244 
<4 39,487 44,132; 51,482 28,558 55,455 25,136 
“18.... 29,294 45,477 38,643 8. 38,822 65,535 
| 52,976 32,920 31,601 49,735 8. 30,309 
© 30... 37,631 58,828 41,333 31,026 46,630 8. 
* Bikccce 8. 36,134 65,3818 27,893 36,198 60,435 
°3$3.... 62,698 8. 42,555 39,560 31,330 36,803 
<§ =— 50,7028 51,867 8. 45,738 36,045 32,690 
* 24... 41,863 49,210 58,210 28,398 53,141 27,534 
a 36,547 29,653; 39,010 8. 45,224 44,410 
Ben cce 50,815 33,179 37,598 44,502 8. 33,317 
F ET cece 37,644 59,882 41,003) 33,925 53,571 8. 
= BB cee 8. 28,785 66,316; 29,791 41,499 37,411 
_- —— 63,790 8. 52,543; 31,923 28,292 33,699 
FW cco 51,604 70,651 8. | 53,64¢ 46,111 29.544 
Tot.Nv.30/ 2,590,912) 2,524,718 2,557,994 2,420,284/2,401,937 /2,257,015 
Deo, 1.... 35,466 36,857 51,576 32,561 40,400 36,867 
-— = 38,574 29,351 34,792 8. 30,603 51,332 
Bo 48,633! 32,235 31,438 49,256 8. 34,006 
Total..... 2,713,590' 2,623,161 2,675,850/2,502,101/2,472,940'2,379,220 
Percentage of total 
port rec’ pts Dec. 3. 48°61 56°03 51°58 41°09 50°49 








This statement shows that the receipts since Sept. 1 up t 0 
to-night are now 90,429 bales more than they were to the same 
day of the month in 1885 and 47,740 bales more than they were 
to the same day of the month in 1884. We add to the table 


percentages of total port receipts which had been received 

to Dec, 3 in each of the years named, 
THz FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1886. 
































Reces ‘ NEW YORK. BOSTON. PHILADELPH’A BALTIMORE. 
pts 
from— This | Since | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
ee ee ee te geek wade. audi 
Texas........ 18,235; 154,111) ...... er eee eo se eas 
Savannah 7,509, 108,356 1,808) 25,769) 2,522} 11,519 1,159] 18,600 
EE ER, SN EE CR ppemeem ek pe lie eee 
Plorida........) ...... EE Se enn Peek ENO year mmree 
80.Carolina..| 4,152) 56,363) ...... 9,550 55 Ee Sree 
No. Carolina..| 1,034 SE ES ewes Seen 708 2,889 
Virginia...... 9,452) 80,535) 4,102) 27,302 569) 18,272 3,922) 48,964 
North’n ports) ...... se ge GRR GER eeer Rates ceeienie 
Tennessee,&c| 4,446) 28,986) 2,660) 14,512) 2,007) 18,982 1,804 8,499 
Foreign....... 10 Pe eee see een eo pene 
This year...| 46,256) 557,627) 16,415} 150,470) 5,243! 47,208) 7,593) 68,352 
Last year....) 41,090) 503,006) 10,141] 114,588 986) 988,245) 7,842] 66,821 

















—— 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 22,047 
bales, against 27,624 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1886. 


















































Week ending— omnis | Same 

. ola eriod 

Exporied to— Nov. | Nov. | Nov. | Dec. | since preetus 

ll. | 18. | 25. | 2 |Sept. 1.) year. 

I ie, cnnnnsiiccals 17,018] 6,758 12,283 12,812) 166,736 117,592 
Other British ports....... 8,133) 500) 3,782 2,265) 23,609 26,512 
LTOTALTO GREAT BRITAIN|25,151 7,258 16,065 15,077 195,345 144,104 
(LT 1,045] 1,104) 1,116 1,304] 19,583! 14,439 
QERSE FEGRORPOTOBiccase<] secces| cocess! cocess | cowane edison Caden 
TOTAL FRENCH.........-.| 1,045] 1,104) 1,116 1,304] 19,583) 14,439 
CE ee nem 1,202} 1,850! 870] 380) 13,047) 12,216 
SE viensdehondaeees 5.775| 3,737) 5,205| 1,334| 35.945| 27/836 
GERSP POTS. 2 ccc cccescces- 5,786) 3,212; 3,061) 3,404; 27,124) 22,264 
TOTALTO NORTH EUROPE.|12,763| 8,799, 9,136, 5,118| 76,116{ 62,31 
Spain, Op’rto,Gibralt’r, && Ge; Sicced | Re Braenes* 2,050| 2,302 
i cinntadasouakthaes 442} 188 1,307 548} 4,220) 6,363 
COTAL SPAIN, &¢ ........- 1,242} 183 1,307) 548] 6,270| 8,665 
GRAND TOTAL .........--- 40,201'17,349 27,624 22,0471997,314'229,524 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as - latest mail returns, have reached 
pm bales. So far as the rer yee: rts -_ nae ye —— 
are the same exports reported by telegraph, and publi in 
the CHRONICLE last Frida, ; With regard to New York we 
include the manifests of ail vessels cleared up to Thursday. 

Total bales 
New YorK—To Liverpool, per steamers Adriatic. 1,220.... 
Aurania, 67Y9....City of Chicago, 2,026....Nevada, 1,288 
...-Palmyra, 1,206....St. Ronans, 4,139....Spain, 2,254.. yt 


To Hull, per steamer Lepanto, 2,065. ..........2.--c0-eee-e0e- 
To Leith, per steamer Crystal, 200 ........ 22... ccccee-cee--ee 200 
To Havre, per steamer La Normandie, 1,304.............-... 1,304 
To Bremen, per steamer Aller, 330.................. ebceeesees 380 
To Hamburg, per steamer Marsala, 1,334.............---+--0. 1,334 
To Rotterdam, per steamer Rotterdam, 211.................. 211 
To Antwerp, per steamers Belgeuland. 82.... Hermann, 833. 915 
To Ste!ttin, per steamers Bassano, 1,033....Slavonia, 569... 1,602 
To Gothenburg, per steamer Slavonia, 676...... iS RE 676 
To Genoa, per steamer Entella, 548...................20.- 00 543 
NEW ORLEANS—To Liverpool, per steamers Arecibo, 5,0241.... 
Orator, 3.323....8an Francisco, 5,109...Scholar, 2,615.... 
RS in 0s orncnntatanened sce iaaath maiiaiiaa ta msiaiatiaias 19,730 
To Havre, per steamer Helmsley, 5,002....Per bark Tivoli, aces 
To Reval, per steamer Ocean Prince, 4,400 .................-. 4,100 
To Barcelona, per steamer Ponce de Leon, 6,445............- 6,445 
To Genoa, per steamer Letimbro, 5,352. .............6---0--- 5,35 
To Vera Cruz, per steamer Clinton, 1,676................. ee 
SAVANNAH—To Liverpoo], per steamers Benevolent, 3,126.... 
Handel, 5,631....Lancaster, 5,831L....Norfolk, 5,412...... 20,000 
To Bremen, per steamer Maharajah, 4,184.................... 4,184 
To Genoa, per steamer Dotterel, 3,870. .............22- 220-00. 3,370 
CHARLESTON—To Liverpool, per steamer Grantully, 4,516....... 4,516 
To Sebastopol, per steamer Sleipner, 4,750................... 4.750 
To Antwerp, per steamer Austin Friars, 3,025................ 3,025 
GALVESTON—To Liverpool, per steamers Brankelow, 6,218.... 
Hartington, 5,235....Per bark Ermima, 2,0!8.............. 13,471 
To Queenstown, for orders, per steamer Alfonso, 3,000...... 3,000 
To Bremen, ver bark Diana, 1,201................ pe Ere 1,201 
To Vera Cruz, per steamer Harlan, 1,315... 1,315 


WILMINGTON—To Liverpool, per steamers Everest, 4,526.... 
Nant Gwynant, 1,533.... Per bark George Davis, 2,342.... 
Ee ea ainectletid TER EAE 12,801 

NORFOLK—To Liverpool, per steamers Broomhaugh, 6,144.... 

Celtic Monarch, 4,: ...-. Mascotte, 8.453....Per ship 





Magnolia, 3,770....Per bark Guiana, 3,696 ............... 27,763 
BALTIMORKRE—TIo Liverpool, per steamers Oranmore, 3,554.... 
EE SO ANN ET ASE RANE NEI em ER ee 6,327 
BosTon—To Liverpool, per steamers Bulgarian, 2,380....Cata- 
I. Cs, 1: ce Ek ood dda mnecncseneseunennseseees 4,365 
To Ya: mouth, per steamer Dominion, 50..............-. oe 8 
PHILADELPHIA—To Liverpool, per steamer British Prince,1,801.. 1,301 
Total i aaleiiadiitiatinis eaaiils e ccee 180,638 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, Rotter- Barce- Genoa, 
Leith Bremen dam, lona Vera 
and and Aniw’p, and Oruz 


Liver- Queens- Ham- Reval é Sebas- & Yar- 





pool. town. Havre. burg. Slettin. topol. mouth. Total. 
New York. 12,812 2,265 1,304 1,714 3,404 ...... 2 22,047 
N. Orleans. 19,730 ...... pUee ccccee 4,400 6,445 7,023 46,202 
Savannah... 20,000 ...... .....- ° ees | FT 
Ce, «GPE ccence cocase cesses 3,025 4,750 .... . 12,291 
Galveston . 13.471 3,000 ...... Ri ceed: entees ,315 18,987 
Wilmingt’n 12,3801 ...... .«.... ~- nee eséene <esemn. 4oske - 12,801 
Norfolk.... 27,763 ...... eoneGh <éabed “Gaces scene weekes 27,763 
BOUMONGD.. GLUE <cceae cccece cocece sesene coceee «see . ae 
DD csee Ge éecees <dasse ceenee  consad ¢ennce 56 4,415 
Philadel’ia. i,8v1l ..... oo ebtees eeeens * oon ees ences 1,801 


Total...123,586 5,265 9,903 7,099 10,829 11,195 12,811 130,638 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 


GALVESTON—For Liverpool —Nov. 27 --Bark Glitoer, 1,256. 
For Havre—Dec. t—Sark Queens Ciiff, 2,v14. 
For Amsterdam—Nov. 26—Steamer River Gary, 3,309. 
NEW ORLEANS—For Liverpool —-Nov. 26—Steamer Venezuelan, 3,050. 
For Havre- Nov. 26—Steamer Teddington, 4,959....Nov. 30—Ship 
King Ceolric, 5,353....Dec. |—Steamer Hector, 4,303. 
For Rouen—Nov. 27— Bark Herradura, 1,913. 
For Bremen—Nov. 26—Steamer Cormorant, 6,045....Nov. 27— 





4 
Steamer Huntingdon, 6,025....Nov. 29 -Steamer Turquoise, 5,525 
...-Dec, 1—Steamer Donau, 4,242. ier 
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For Hamburg—Nov. 27—Steamer Laurestina, 775. 
For Reva!l—Nov. 30—Steamer Bellmore, 2,800 


For Malaga—Nov. 26 -Bark H. L. 


Routh, 3,074. 


SAVANNAH—For Liverpool—Nov. 27—Steamer Viola, 5,090....Nov. 29 — 


For Amsterdam—Nov. 27—Steamer Plessy, 4,450. 
For Bremen—Nov. 30—Steamer Bellini. 4,576. 
For Antwe Nov. 27—Steamer Alvo, 4,950. 
CHARLESTON~—For Liverpool—Noy. 27—Steamer Ravensheugh, 4,321. 
“ er we 27—Bark Progress, 1,300....Nov. 29—Bark Kong 
ar * ’ . 





WILMINGTON—For Liverpool—Nov. 3¢ 
NORFOLK—For Liverpool—Nov. 27— 

—Steamer Eddystone, 5,179....D 
WEsT PoINnT -For Havre —-Nov. 


BosTon—F or Liver 


nia, 1,049....Nov. 29—Steamer Roman, 1,977. 





}—Bark Herman, 1,315. 
steamer Enrique, 5,611 


150, 
1-—Nov. 24—Steumers Bavarian, 1,325; 


For Yarmouth—Nov. 30—Steamer Dominion, 30. 


BALTIMORE—For Liverpool—Nov. 30—Steamer Caspian, 
ELPHIA—For Liverpool—Nov. 


23—Steamer British 


1,428....Dec. 1—Steamer Indiana, 9 24. 


Steamer Ixia, 5.511....Nov. 30—Steamer Hungarian, 4,003; Bark 
Mary Jane, 2,286. 


.. Nov. 30 
ec. 2—Steamer Chancellor, 5,846. 
39—Bark Imperator, 2,15 


Cephalo- 


Princess, 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


BARROWMORE, steamer (Br.), from Baltimore for Liverpool, put into St. 
ohne, N. F., Nov. 21, in distress. The cargo took fire on the 19th. 

The fire was extinguished on the 23d, and all the burning and 
heated cotton had been discharged. Fifty bales of cotton were 


pe burned; very littl 
or destination on the 25th 


e other damage. The steame: proceeded 


BERESFORD, steamer (Br).—A fire was discovered at 9 o’clock night of 


Ov. 


28 inthe third hatch 


of steamer Beresford (Br.) at New 


Orleans, for Bremen, which was extinguished. One hundred and 
fifty bales of cotton were damaged by fire. The remainder of the 
cotton and some cottonseed oil cake were damaged by water. The 


total loss, includin 


fully insured. 
100 tons of oil cake on board when the fire occurred. 
DRUMADOON, bark (Br.), for Liverpoo!, lying in the outer roads at Gal- 
veston waiting the balance of her cargo, was discovered to be on 
fire at an early hour on the morning of Nov. 25. The flames soon 
gained entrance to the hold through an open hatchway. and the car- 


£0 of 1,700 bales of cotton was ignited. 


She h 


ales of cotton 


labor and detention, is estimated at $10,000. 
ad about 3,400 b 


and 


ugs from Galveston went 


out to the burning vessel ard towed her to Bolivar Beach, where 
she was beached, and she burned to the water’s edge. The vessel, 


which will prove a total loss, is partly insured. ‘I'he car 
insured in British and other foreign companies, and muc 


be saved in a damaged condition. 
HORSEGUARDS, steamer (Br.)\—On the morning of Nov. 22 a fire broke 
out in the hold of steamer Horseguards, 'oading cotton at Charles- 
ton for Bremen. At noon the fire department had the flames 
under control. 
seriously damaged. 


Cotton freights the past week have been as follows: 


go is fully 


of it can 


She had 2,820 baleson board. The vessel was not 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
inate 
Léverpool,steam d.| 334 == | 11eg @3 46/119, @3 46 1194316 eg 23, 11g @3i6 
Do sail...d. peas ee ams nine sai 
Havre, steam ... % 716 716 716 716 ‘18 716 
Do sail......¢| _ ve — - 
Bremen, steam..c.| 716 716 Tie 418 716 16 
Do aail ....e. ‘ Em aie sah . a 
Hamburg, steam.c.| 716 716 716 716 716 16 
Do sail... .¢. ee . Sor aanee ah 
Amst’d’m, steam: ¢. 59@53* 502@55*, 50@55*| 50@55*, 50@55*| 50@55" 
Do sail... ¢.) iis LD ieee pat 
Reva), steam....d. 935@ 3g | 9.0233 | 930038 9290@ 3g | 930@38 | 932038 
Do sail...... d sibs ise - ihe oan 
Barcelona,steamd. ‘se @ leq 732@ Ie 73° @ 8g4)7 30 @ldg94 T392@15 eq! 432-8 eg 
Genoa,steam....d.) 15.,@\4 at hae & lig @% 15¢40%4 153,@ 4/15 4@% 
Trieste, steam...d.| 930756) 9:0@51¢ %30@5\6) 93905)¢' 93075,6' 9. 2A 16 
Antwerp, steam.d.| 3,479! 3;¢@730' 344 @7Ta9) 31. @Ta,| 3, g@7 30/3199 739° 











* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the weeck’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 























Nov. 12. | Nov. 19. | Nov. 23. Dec. 3 
Bales of the week........ bales} 63,00U| 77,000) 69,00¢ 59.000 
Of which exporters took .... 5,000 6,000 4.000 5 000 
Of which speculators took.. 2,000 2,000 2,000 2.000 
Bales American ................ 47,000 56,000 53,000 45.u00 
A SR ae 4,000 5,000 400. 12,000 
| A EIR 16,000 17.000 26.006 23,000 
Total stock—Estimated........ 341,000] 401,000} 46,000} 509,000 
Of which American—Estim’d| 175,000; 237,000} 313.000] 329,000 
Total import of the week...... 69.006; 151,000) 17,006 110,000 
Of which American ......... 63 00G) 131,000!) 147,000 85,000 
Amount afloat... .ccccccccce- 327,000] 286,000) 245,000) 252.060 
Of which American ......... 308,90C! 271.0001 229.000} 239,: 00 


The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 3, and the daily closing price 


of spot cotton, have been as follows: 





~=—_———- 





























Spot. Saturday| Monday.| Tuesday.) Wednes |Thursd’y.| Frida 
rket, Free] Freel . 
— cee Ro wa _ | Steady. | Steady. Oleres. Steady. | Steady. 
Upl’ds 51g 51, 51g 51g 51g 51g 
Mid.Orl’ns.) 55,. 51 55g 5ly 54 54 
Mid. Sales -| 8.000 | 10,000 8,000 | 10,000 | 12.090 8 v00 
Bpec.wexp. 5 1,400 500 1,00) 1,000 1,0°0 
Futures. it RET ee ag oan 
Market uiet at uiet at niet at Steady at 
12:30 ¥ Quiet. Quiet. ar ad- Sanity Seveialie | 1.64 xa. 
vance. 144 dec. 164 advan vance. 
Market, Barel Quiet wat 
y Barely Ver 
4P. M. steady. uenar. steady. | ste ay. Quiet. Firm. 














we 
The opening, highest, lowest and closing prices of futures 
tovemaal for each day of the week are | on below, oo 
prices are on the basis of Uplands, Low Middling clause, unlegg 
other wise stated. 


The prices are given in pence and Gilhs, thus: 4 means 
A Orta EB 5 Ol o- 5 1-64d. ae 




































































Sat., Nov. 27. Mon., Nov. 29. Tues., Nov, 30, 
Open} High| Low.) Clos.||Open| High} Low.) Clos.| | Open| High | Low.| Glog 
AQ ja [a{[aiia)a}ataialatale 
November..| 5 06 | 506/506 | 506 || 507 | 507/| 507 | 507 || 507| 507/507 507 
Nov.-Dec...| 5 02 | 5 02 | 502 | 502 || 508 | 503 | 502 | 502 || 503 | 503/508! 593 
Dec.-Jan....|; 501 | 501)501)}501)|/ 501 |501| 500) 500)| 500/500! 500 500 
Jan.-Feb....| 501 | 501/501 | 501 || 501 | 501 | 500} 500 || 500 | 500| 500) 609 
Feb.-March | 601 | 501 }501 | 501 || 502 | 502/501 / 501 ||} 501) 501/501) 5q 
Mar.-April..| 503 | 5 03 | 5 03 | 5 03 || 5 04 | 504 | 503 | 593 || 503 | 503) 503) 50g 
April-May..| 505 | 505 | 505 | 505 || 506 | 506 | 505/505 || 505 | 505/505) 505 
May-June ./ 507/507| 507/507 || 508 | 505 | 507 | 507 || 507/| 507/507) 507 
June-July..;510/510/510/510/}510/510/510/510 ||510/510/ 509) 599 
Wednes., Dec.1. || Thurs., Dec. 2. Fri., Dec. 3, 
Open} High} Low.} Clos.||Open| High} Low.| Clos .|| Open| High} Low.) Clos, 
ad. | 4. | 4. a ad. | d. | d. | 4. a) ai aia 
December..| 5 02 | 503 | 502/503 || 504/| 504 | 503/503 || 503 | 504) 508] 504 
Dec.-Jan....| 400/501 | 500/501 }| 502 | 502 | 502/502 || 502/503! 502/ 508 
Jan-Feb.....| 500 | 500 | 500/500 || 803/602 | 502 |502)|| 502/503 / 502] 508 
Feb.-March | 50/501 /600/ 501 |}502| 502; 502 | 502 || 502/503) 502) 503 
Mar.-Apr ..| 502/503/502/503 || 504/504 / 503 | 503 || 503 | 505 | 503] 505 
Apr.-May ../ 504/505 /504/505 ||} 505/505 | 505 (505 || 505 | 507/505) 507 
May-June..' 506 | 507/506 | 507 || 508 | 508 | 507 | 507 || 508 | 509/508 | 509 
June-July..| £09 | 509|508/)509 | |510;510)510 |510/}510/511/ 510] 511 
July-Aug ../511/) 512/511) 512 /|/612/)512) 512 |512/|513/ 514/513) 614 


















































BREADSTUFFS. 
Fripay, P. M., Dacember 3, 1886. 

The markets for flour and meal, though only moderately 
active for the week under review, have shown much strength, 
and prices are in most cases higher, This is especially true of 
useful lines of low and medium grades of wheat flour, suitable 
to the wants of shippers and bakers, 

The wheat market has been under active speculative con- 
trol, favored by large purchases for export, and prices advanced 
rapidly to about noon on Thursday, subject of course to fre- 
quent fluctuations. The statistical position became more 
encouraging to the ‘“‘bull” party, and cable advices 
from England said that evidence was accumulating to 
show that her crop had been overestimated. This is always 
the case in wet seasons. At the same time it is evident that 
our growers are holding back their supplies a3 much as possi- 
ble, and that we can stand a very heavy upon us with- 
outexhaustion. There were very heavy purchases here and’ 
at the outports to complete freight engagements, and a 
very fair amount of new business, although freight room was 
not plenty. Yesterday afternoon prices for futures weakened 
under sales to rea'iza profits, To-day some depression was 


afterwards recovered, and after "Change there was renewed 


buoyancy. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs Fr. 
December delivery. ...... 85% 86% 8633 8748 88 89 
January delivery.......... 87+g S§85g S88lg 83% 89% 90% 
February delivery......... 89 901g 89% 9% 91% 92 
Ma’ch delivery............ 9c 5g ee whe io eS 
May del'very.... ...... coer 10358 915g Ydlg 947, 9538 965 
Fume Gell VETY ..ccccccccccee 945, cians 951g aeas ae sabe 


Indian corn has also advanced considerably, from sympathy 
with wheat, and from the belief that the crop will all be 
needed to meet the regular demand. Export and homs buy- 
ing has been fair, notwithstanding the higher prices, and the 
speculation has at times shown considerable animation. To- 
day there was a dull market, but prices ruled pretty firm, and 


after Change futures advanced. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fi. 
December delivery........ 4743 47% 471g 4714 475, 48% 
J muary delivery ........... 43ig 451g 4833 4853 49 49% 
February delivery....... -- 4914 49'9 443g 445, 50 5038 
May delivery.....-.. ..-... 514 5153 5153 51% 524 52% 


Outs are also much dearer, There has been only a moderate 
trade, but the speculation on Wednesday and early on Thurs- 
day was quite excited, To-day there was a strong but quiet 


market. 
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DAILY 2 


December delivery .....-- 


Janay delve ae nina 
=e" 


May seordell¥ 
Rye a saree firm 


Sat, Von, Tues. 
. 337%, 34 3372 
at 3178 3414 
2 Ta 35 4 35% 
. Bids 36% 365g 


rr, 


LOSING PRICES OF NO. 2 OATS. 


Wed, Thurs. om | 
341g 34% 345, 
317% 35 33% 
3653 37 396 


Bitkwh3at brought full pricas, 


Barley is reported more active, but at prices favoring buyers. 


The following are the closing quotations: 


FLOUR, 
ae“ bbl. $2 eee: ss Southern bakerr’ and 
sean hdiinstaaiaiy 252 3 family br ds. 'e bbl $3 60° ot $- 
poamng wheat extras. 3 $52 3 30 Rye on supertine.. 3 340 
clearandstra’t. 350@ 465/ Fine....... ® canncene 0@ 265 
mn rshipp’kextras. 300” 340 Corn, mak 
& XXX... 3500 475; Western, &........ 2309? : 4 
iceenceerens 435” 500 Brandywine.... ... 2859 
pers....-» 2750 315 B’kwh’tflour,@ 100lbs 1902 200 
baer sia 3250 350) 
GRALN, 
nie : Rye—Western.# bush. a2 onee 
vring. er push. 78 @ 92 State and Jersey....56 @ 59 
0.2.new 87 @ 83 Oats—Mixed .......... ® 36 
Pe inter, 1 No.2 38 2 89lg White.... “eee ceeeeee oe 40 
Red winter ... .. 7 @ 93 No. 2 mixed......... 349 3519 
White.... eeeeeees 80 2 91 No. 2 w hite -... eseeee 374%? 351g 
(orn—West. mixed 44 @ 4914 Barley—Canada......68 @ 78 
West. wax. | No.2. 48 @ 49 Western... ........80 @ 68% 
West. white...... 45 @ 491g; Two-rowed State....61 @ 63 
West. i... 45 @ 49 %/| 8ix-rowed State.....65 @ 70 
White Southern .. 50 @ 55 Peas—Canada......... 64 @ 65 
YellowSouthern. 47 @ 50 / Buckwheat............ 50 @ 55 





The movement of breadstuffs to market 1s indicated in the 
gatements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Westerr 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 27, 1886, and since 
July 24 for each of the last three years: 




















busipts at—-| Flour. | wheat. | orn. | Oats. | Barley. | Rye. 
Bbis.196 tbe} Bush.60 lbe| Bush.58 lbs| Bush.32 Ibs) Bush.48 lbs| Sush.54 

Chicago...... 72,543 424, 116 445,502 828,019 186,743 5,138 
Milwaukee. 74,608 100,620 9,600 13,350 114,722 4,310 
Toledo....... 6,876 184,004 109,117 18,739 4,00) 6,518 
Detroit...... 6.659 178,805) 50 074 22,776) $2,593 | ne 
Cleveland 6,998 61,750 7,000 38,000 " 1800] sali 
8. Louis. 17,425} 9,756 = 223,885 87,010 ~— 91,633 7,936 
Pooria....... § 900 4,000 65,909 —-115,900 8,400 4,500 
Dulath....... oo a | lL [eco ee ion 

Tot. wk. ’86' 180,007, 1,019,073 911,078 594,704! 445,891 28,452 
fame wk. '85| 219,153 1,883,626! 2.375,016' 818.869! 989,677] 84.855 
fame wk.'84.3 © 223,753' 2,615,348 21827371 705,363| 546,398 61,730 
Since July 24' 

h...2... 8,633,2'2 50,220,047 35,577,402) 20,193,968) 11,387,858, 1,114,414 

1865........ 8,214,059 33,652,567. 33,395,059, 25.959,40¥ 9,267,718) 1,745,678 
1884... 3,913,858! 59,969,896 32.659 503! 27.011.100' 7.657.498) 3.018.794 








The comparative shipments of flour and grain from the same 
prts from Dec, 21, 1885, to Nov. 27, 1886, inclusive, for four 
years, Show as follows: 











1885-86. 1884-35. 1883-84 
Four... ...eDbIs. 9,836,576 19,302,818 11,035,557 
Wheat.... .bush. 56,149,044 47,166281 63,501,038 
eces ccceccese 73,306.227 87,647,891 78,041,909 
a 46,559,874 50,127,893 49'650.440 
Barley .... ee | Te Ct? 6,608,053 5,259,457 
Mie ecceccocae |} 1,015,489 2,071,413 5,912,616 
Total grain .... 192,113, 838 193,621,494 


4 


1882-83: 
8,935,655 


5,413,106 
tol 
47 


204 S54 
924,034 
9,220,133 
5,645.377 


292,365,499) 209, 412 814 


Below are the rail shipments from Western lake and river 


ports for four years: 


Flour... sweet ec eemet + -bbis. 


Wheat... "Sees cuaese © 
any bash 


Barley... ite camemmmeueien 


Tl biitcngnnsameanan 


‘eer Prete e844 4 ee ee 


ewe 





1886 — 1884. 
Week Week Week 
Nov. 27 Nov. 28. Nov. 2). 
107 463 129,019 18u,901 
147,911 135,160 283,524 
281,951 1,051,097 1,056,744 
538,159 843,996 455.081 
268,330 395,650 150,499 
30,605 47,777 39,306 








1883 
Week 
Del. 

233,491 
459,126 
921 805 
1,433 
396, x 3 , 
74,861 


2,501,590 1,995,154 2,974,842 


The rail and lake shipments from same ports for last fou? 


weeks were: 
Week Flour, Wheat, Oorn Oats B 
’ ’ arley, Rye, 
nae . bbls bush bush. bush. bush. bush. 
a 22, 86 244, 546 1,427,067 864,019 518.059 268.330 35,605 
— 20, 186 296,615 1,297,146 1,422,544 665,813 414,067 42.690 
- 13 786 244. 908 1,374,308 932,479 845,891 417,862 24,202 
ov. 6,’86 262 807 1 067, 124 1,355,553 _ 783, 4834 _ 339,017 26,53 2 





ot., 4.w.1 048,076 ,076 Bal 165, 645 
wings 1,042,463 3,134,083 





4,580,595 2,84 843,277 277 1, 1,437, 276 129, 129 
5, 096, 561 3, ‘240, 067 1 ,678, 503 257 391 


The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 27, 1886, follow: 


At om yee Oorn, Oats, Barley, Rye, 
New York ish. bush bush. bush. bush. 
120, O56 FF 007 509 586.600 269,300 307,035 1.100 
poston sseecsen. 89,753 46, "258 219,253 118.999 31.1 58 éu tale 
Rial 15,603 131,143 35.650 6406 2.239 ~7".” 
hia. .. 13,607 99,435 65,090 46,193 74490 3.600 
-eee-- 49,4288 186,839 137,070 18.200 ...... F306 

Rehmond b eteenes 2,537 48,217 548 3.052 Cn: -aanainaed 
rleans i 47,372 16, 746 82,865 27, 722 eeee+s “ees 
piotal week... 308, 308, 426 1, 586,186 186 1,127.08L 489, 863 417, B52 006 


Week ’85.. 306,131 950,238 1 ,2907,939 626,390 564, 195 47,: 280 





The total receipts at the same ports for the period from Des, 
21, 1885, to Nov. 27, 1886, compare as follows for four yeare* 


..0Db15, 
paaet . -eoe. DUBH. 


Corn. -“e8@e sc@e@6¢ +a « 


Oats. ,eee ewer ce & 
Barley. eceee-eee & 


¥@ .cose eee +e eee 


Flour ..... 


Total grain ... 


1885-86. 
12,3 13,015 
67 744, 053 
74.146,395 
35,621,146 

5,416,173 
576,255 





183,544,022 169,837,385 





1884-83. 1883-84. 1882-33, 
12,573,303 12,340,747 12,911,293 
44.424,636 67.534.365 59,132,620 
73,521.03) 43.35)5135  80939.298 
40,196,341  31,053.853 29,781.387 

5.723.201 5.462999 5203-460 
L106L.637 53775591  5/324'310 
152,790,323 189,338,603 


The exports from the several seaboard ports for the week 
ending Nov. 27, 1886, are shown in the annexed statement: 
























































Ez 
ag Wheat. Oorn. Flour. Oats. Rye. Peas. 
| gush, | Bech. | Bele, | Buch. | Buch. | Buck. 
pe v York 676,691) 123,052 56,977 2 cohen enine 2,143 
ton...; 15,197] 74.706] 38,023]  ...... euiniele 1.) samemeal . 
News. “e+e “eee - 3,326 swears ewee@erel . eeeere 
Montreal{ 103,8)1 41,623 13,856 See éetmen 112,608 
Philadel.. 167,4 37 19,686 > 437 eeee eerceee 
Baltim’r: 43,040) 115,248 34,333 a.” amide eacnes 
V. Orl’ns 14,935] 20,107 865 SE > eat BR 
Portland. 11,884 eesued apes a. peel 47,797 
Tot. w’k |1,033,078) 394,422) 113,993) 19,901) ......| 162,548 
S me time 
1885. 203,352) €14,950] 120,824) 177.615) = ...... 33,174 
The destination of these exports is as below. We add the 
6 rresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
Exports 
for week 1886. 1885. 1886. 1885. 1886. 1885. 
to— Week, Week, Week, Week. Week, Week, 
Nov. 27.| Nov. 23. | Nov. 27. | Nov. 28. | Nov. 27. | Now. 28. 
Bbis. Bbis. Bush. Bush. Bush. Bus. 
Ua.King. 96,177 72,994) 625,915] 144,597) 235,207] 433,830 
Contin’nt 2,983 4,235) 397,161 53,345; 145,678) 157,988 
.&C.Am 17,365 19, aoe 9,2 410 9,953 17,825 
W. Indies 12,473 , REE RR eee en 600 3,963 
Brit.col’s 17,610 1l 528 epeibiedl”" Wieden 1.510 50 
Jth.c’n’ts 1,585 ES: eee 1,474 1,294 
Total...| 148,993! 120.8 24 1,033,078 203,352| 394,422; 614,950 




















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 























season: 
Flour. | Wheat. Corn. 
Sept. 1,’36,! Sept.1, '85,| Sept. 1, ’36,| Sept. 1, ’85,| Sept. 1, ’86,| Sept. 1, 38, 
Exports to - to Nov. to Nov. to Nov. to Nov. to Nov. to Nov. 
27, 1836. 28, 1885. | 27, 1586. | 28, 1835. | 27, 1836. | 28, 1885. 
Bble. Bbla. Bush, Bush. Bush. Bush. 
Un.Kingdomj| 1,502,285} 1,106,758) 9,461,893) 34,785,556; 5,144,055! 7,919,222 
Continent... 149,451 28,900) 7,339,927; 1,681,585) 2,196,864 2,079,920 
3.&C.Am...| 281,231] 213,145 15,363 2.6161 272,499) 424,633 
West Indies. 177,953 234,835 3,071 4,107 128,074 01,843 
Brit.Gol’nies| 188,374 109,693] ........ 13 5.530! 25,153 
Oth. countr’s 15,045 8,635 65,4 ree 16,320, 15,275 19 oO? 78 
., 2,314,339, 1,791,959 16, 935. 35, 970 5,490,193) 7,76. 3295 10, 580, 4 














The visible supply of grain, comprising the stocks in granary 
a" the principal points of accumulation at lake and seaboard 
p rts, andin transit by rail and water, Nov. 27, 1886: 




















oat Oorn, Oats, Rye, Barley, 
In store at— bu bush. bush. bush. bush. 
Sew York ........ ll 930, 23 > 4,413,021 1,639,412 49,792 114,760 
Do afloat...... 1,13%.100 308,700 13,100 wee +} 
a ° 106,595 25,400 112.3 10 £ 100 60,675 
— ile ea ee 3,022,655 467,343 7,803 46,753 274,707 
Rae a ee So ee a eee eet 
ines ao eden 10,966,259 3,285,139 997,787 131,485 385,242 
i ae lk eli lia. 5) (eae 
Wilwaukee....... 2,734,723 i ...... 3,303 1.6435 294 733 
Do afloat...... ONES seme. . -ebheee!-  aoeee nae 
Dulnth.... ....... 8,083,503 neeeicw Cn. abn osname 
I ae a ee eaunee 
T vledo.... ...222. 4,007,339 125,506 47,669 42,089 init 
Detroit..cc.ceecee 1,674,578 26,233 _ Se 17,820 
ETE 130,000 REG. iCiéscesoes 25,300 661.229 
3t. Louis.......... 4,549,165 $00,365 542,432 27,457 109.019 
Cincinnati .... ... 98,000 10,000 174,000 24,000 32,000 
ele eaucceces = 348,134 262,241 452,40) 1,190 59,616 
PerOnte. .ccce cose fe 3,219 4,249 128,706 
Montreal .... .... OO 51,823 19,332 49,719 
Philadelphia ..... 1,141,017 249,128 103,419 }#...... eoouns 
== 10,479 88,642 922,302 11,632 
(indianapolis ..... 133,2 '0 60,709 311,800 1,400 sescee 
Kansas Oityv...... 403,322 141,262 34,310 9,543 eeccee 
Baltimore ........ 1,228,986 227,510 eugene 1.928 omnes 
i, ay ees TS ed pememn °° «apenas 
Minneapolis ..... - 5,819,922 ae connie)... seen esecee 
aul “#8 «eaeee 410,00 eseee*+os +##@848 eeeete eeecece 
On Mississippi. aon 1.030 Fee eve 
Ri cad canoe 926,69 2 NO pore rae eee 
On canal......... 528,000 240,700 im! -  «eaneee 324,400 
Tot Nov. 27,'86. 59,572,073 11,428,026 5,525,282 4 “45,9 15 2,643,650 
fot. Nov. 20, °86. 54,551,351 12,239, "408 5.650.716 409,525 2.666.673 
Tot. Nov. 28,°85. 55,679,228 4,951,741 3,607,702 704,130 3,204,101 
Tot. Nov. 29,’84439,2:1, "367 5.147, '00) 3.233.264 631,32 $ 2.754.533 
fot. Dee. 1,'83133,231,979 8,621,995 5,912,447 2,559,403 3,503,436 


* Minneapolis and St. Paul not inelided. 


EXPORTS OF BREADSTUFFS FOR OCTOBER, 1886.—The follow- 
ing made up from the statement issued by the Bureau of Statis- 
tics shows tne exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 


month of Oct 


ber 


months since July 1, 1836 : 


in 1886 and 1835, 


and for the four 
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October. 1886. 
Bree - 1886. | 1885. Four Months. 
; on. 
Qu’ntities|} Value.  Qu’ntities; Value. Quantities| Value. 
— 
Barley, bush. 3 
New York....... 80,170) 24,051) ...eeeee| eee - 80,802 24,681 
Tiincnpcsnesedd o9 oes-4  deerecas| . eccenses oe ee | tee wees 
Philadelphia.....[  .... «. 1 peesecce ere ee | ewww wees 
oe chee c6dh benesess Li eeegeen | geeeeeee| ceeeeeee] —— eeeeees L. .. .pexecees 
eer ~~ seeeenial’  spanbhesl ~ vemeeses eearece | oveese 
San F.AWil’m’te| 368,840 242,280) 27,981; 20,633} 580,517) 385,507 
Other cus. Gist’s*| ...c000. | — coccese | seecceee] cesses |e eeeees| — seeevene 
Total, barley..... $99,010; 266,331) 27,981 20,633 611,319) 410,088 
Corn, bush. ee ae 2 
New York........ 1,233,770} 682,254) 1,604,842) 851,173) 4,887,474 2,456,854 
i 7.4 akomnod $42,133; 186,861; 451,674) 244,599 807,514) 425,026 
Philadelphia..... 5,368 3,051; 605,601! 310,564) 195,248, 98,550 
Baltimore.... ... 273,509} 126,120; 591,240) 26,727) 1,301,935, 663,042 
New Orleans..... 594,731; 279,102, 556,941) 252,356 1,152,460) 536,133 
San F.&Wil’m’te 137 v4! 6,342 5,214 7,674 5,319 
Other cus. dist’s*) 742,770) 288,037) £97,314) 262,235) 2,255,307): ¥24,676 
Total, corn... . 8,292,508 1,515,519) 4,413,954) 2,254,vOL) 10,723,702 5,0¥2,600 
Corn-meal, bbls. | incall Hl — 
New York........ 9.712 20,794; 11,672) 39,021) 88,767, 134,515 
in s60' vesanes 9,048 23,185) 14,014 36,720) 36,132 Su,204 
Philadelphia... - 650 1,720] 825, 2,476 | L711 4,535 
Baltimore ... ... 30 ¥5) 114 410, 32 vd 
New Orleans..... 4 13) 2 7) 8 2 
TS FS Rr eee P ~ Sietaees déuece | ceeie “i Wea er 
Other cus. dist’s* 2.668) 7,671 1,646 5,598 | 14,258 39,556 
> qorn-menl 22,112) 62,473, 26,223 84,232, 90,908 247,937 
ush. 
New York........ $4,758 12,921 988,573) 318,085, 101,527) 40,158 
snc enceecs 127) 8 B3Y) 1,745 76 
Philadelphia.... 1,519 623) 264,228) 83,557 1,009 671 
Baltimore.... ... 10 5! 250 120 26 13 
New Orileans.. 54 ee ee 390 1¥1 
San F.& Wil’m’te 6,906 3,041) 7,629 3,109 29,322 13,208 
Other cus. dist’s* 800 2 4,035 1,240) 72,676 | 21,802 
Total, oats....... 44,347 16,985, 1,265,556) 406,44 207,208 76,929 
Oatmeal, lbs. 
New York....... 220,225 6,544, 464,816 14,556 962,564 29.971 
DEE cere oscced 222,550 5,585, 1,015,660 23,987} = 1,343,270 86,926 
Philadelphia.... 179,000 3,290, 272,000 7,132 606,500 | 19,150) 
BIGIEEEROTO 600 ccck — covcens D eiitiaaainds 182,000 3,640 136,400 3,768 
New Orleans..... gousesosl evcceses 64 a nc ae Sp gaimeniatens 
n F.&Wil’m’t 3,500 263 61,704) 1,254 38,645 1,205 
Other cus. dist’s*} 2,673,000 53,560 1,¥62,000| 3¥,240 5,005,450) 102,>37 
| ' 
Total, eaenen .-| 3,803,275 69,202] 3,958,244 89,045) 8,143,350) 193,857 
Ye, OUS 
New York........ 3 2 1,169) 700| 89,734; 28,887 
BOGOR. 0200-00 | ceccccce| ceccseeel covcvees | seeeees 1! -deeseees . wae a 
iat -scscdeel bene ak E  62bneees OER eI | | eieenin 
Dts nodl chedsdeel  oneesesel ~eeuedes | @cpupen id.  saapedns |< gpexeses 
Dts S60 eesstsecl . 6600006 E.. eeseees ;  eppeenecl  -wepéoens F . wepebions 
Se vas )S BS Bro merce | ‘Swetebeeh saeebtas Do | glial 
<n edl eeecees dl eeanenes | eeseeees] —seneeeee | Site: 
Total, rye........ 3 2) 1,169) 710! 88,734) 23,887 
Wheat, bush. | 
New York....... "| 1,938,355) 1,650,368 842,489) $07,391) 11,285,589' 9,907,332 
BE Rcnccee cccee 67,542 52.807) .... | eseneses $40,676 720,063 
Philadelphia.... 628,741; 540,195) 173,653, 185,431) 3,459,387) 3,037,852 
Baltimore.... ... 803,339; 669,527) 350,040) 837,195) 6,544,944 | 5,674,546 
New Orleans..... 104,158 88.985 6% 876,863 744,046 
F.&Wil’m’te| 2,736,073] 2,146,797] 2,411,99| 2,121,660! 9,328,600! 7,844,481 
Other cus. dist’s*} 653,102) 508,200 95,855) 03,821 3,067,740; 2,475,628 
| = j 
Total, yhee or 6,941,370] 5,677,272 SABES 8,544,177 35,402,804! 29,904,748 
ut-flour, 
New York........ 304,758) 1,277,611 303,955 1,431,808" 1,151 915; 4,816,588 
MEG Mccescce ooee 223.186) 1,117,980 145,615 767,396, US) «4,611,642 
Philadelphia..... 23,757 96,264 22,765; 121,143) 112,226) 541,32 
Baltimore.... . 122,306] 552,126 95,850, 469,715) =714,208; 3,461,168 
New Orleans..... 2,110 10,733 1.241} 6,727 | 22,329) 100,089 
San F.AWil’m’te|  157,0¢ 620.5: 185,524) 773,163) = 504.317) 1,943.181 
Other cus. dist’s* $3,027; 363,23 54,623 261,252 288 YSU 1,142,193 















































Total,wheat-flo’r} 916,240] 4,038,479} 807,613) 3,831,257) 690,373 | 16,666,185 
_ Totals. | 
TE a $.633,545) ........ 7 eee | 17,395,386 
tinea Eh ° wakebee DE §‘ecsceoee | RTS BOOB cccccee | 5,886,662 
Philadelphia.....|........ 645,106) ........ np. Bees | 3.701, 5>2 
ts ee a BEE «= occcoccel MTEL — es wwcccconl 9.802.136 
ESSE ROASRS A S7TBABLi  ...... eee [| sednaeed | 1,881,382 
San F.&Wil’m'te| 1.007": 3,033,010 | 2.095.198} 1322025 9'693.301 
Other cus.dist’s*} ........ 2,220,088] ........ eee | 4,756,782 
Grand total..! ........ 11,646,268! ........ 10,282,285}... 52,615,731 
* Other customs districts: New Haven, Connecticut.... + $5,549 
TEED $8,149 | Portland, Maine.............. 1, L00 
Chicago, Illinois................. 150,225 | Richmond, Virginia.... ...... 120,507 
troit, Michigan............... 176,133 | Yorktown, Virginia........... 122,457 
Duluth, Minnesota.............. 4,0: —— 
Huron, Michigan................ 37,513 Pl nintocnssnoscicossscetel $1,220,035 
I ackcccsccés cc 7,2 





Note.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 





THE DRY GOODS TRADE. 

NEW YORE, Friday, P. M., Dec. 3, 1886. 
As usual at this time of year, the market for dry goods has 

ruled quiet during the week under review, but there is a 


cheerful feeling in all branches of the trade, 


For seasonable 


goods the demand was chiefly of a hand-to-mouth character, 
and transactions in this connection were light in the aggre. 
There was a fair business in some descriptions 
of spring and summer goods for later delivery, in which ging” 
hams, seersuckers, cotton, woolen and worsted dress goods» 
cottonades, white goods, scrim curtains, &c., participated’ 
and many such fabrics are largely under the control of orders. 
Specialties for the coming holiday trade were in moderately 
good demand by retailers, but most other descriptions of staple 
and department goods were more or less quiet in jobbing cir. 


gate amount, 


cles. 


Another large line of domestic silk handkerchiefs and 


mufflers (19,350 dozen) was presented to public competition 
through one of the auction rooms, and the goods were ali sold 
to fair advantage, though the average prices realiz:d were 
somewhat lower than at the previous sale of similar goods, 
The jobbing house of Shipley, Doisy & Co., Cincinnati, has 
been compelled to make an assignment because of inability to 








tt 
Secure sufficient capital to continue the business as q corpora- 
tion, The liabilities of the firm are about $300,000 and their 
nominal assets somewhat larger. 


Domestic CoTION Goops.,—The exports of cotton 

from this port for the week ending November 30 were 1,988 
packages, and the principal shipments comprised 368 packages - 
to Hayti, 332 to Great Britian, 193 to Argentine Republic, 269 
to Brazil, 162 to Venezuela, 124 to Santo Domingo, 191 to 
Mexico, &c. At first hands the demand for staple cotton 
goods was steady but moderate, and the jobbing trade was 
rather quiet than otherwise; still prices continued firm ag 

rule, low grade brown and bleached goods alone having been 
slightly in buyers’ favor. Print cloths ruled quiet at lag 
quotations, viz: 33gc. for 64x64s and 3c. for 56x60s, at which 
figures manufacturers were more willing to make contractg 
for delivery during the first three months of next year. Stocks 
last Saturday and for the three previous years were as follows: 








Nov. 27, Nov. 28, Nov. 29, Dec. 1 

Stock of Print Cloths— 1886. 1885. 1884, 1883: 

Held by Providence manuf’rs. 76,000 150,000 416,000 130,009 
Fall River manufacturers... 153,000 154,000 326,000 434,009 
Providence speculators...... 42,000 240,000 320,000 256,000 
Outside speculators (est)..... 30,000 85,000 200,000 60,000. 
Total stock, (pieces)........ 301,000 629,000 1,262,000 880,000 


Prints were very dull in first hands, but ginghamg, seer- 
suckers, cotton dres3 goods, scrim curtains and white goods 
were severally in fairly good demand for the coming season, 

DoMESTILU WOOLEN Goops.—Men’s-wear woolens were for 
the most part quiet in demand, but agents continued to makes 
liberal deliveries of spring cassimeres, suitings, worsteds, &c,, 
in execution of former orders, and prices are without quotable 
change and mostly firm, Cloakings, Jersey cloths and 
stockinettes continued in very fair request by the manufac- 
turing trade, but the demand was irregular, goods not in 
strict accordance with the prevailing taste having been almost 
neglected, Kentucky jeans and satinets were only in moder- 
ate request, and the demand for flannels, blankets, shawlsand 
skirts was chiefly of a hand-to-mouth character, but prices are 
generally firm, Seasonable makes of all-wool and worsted 
dress goocs were lightly dealt in, but very fair orders for 
spring and summer styles were placed for later delivery, 
Carpets continued in moderate request, and there was a limited 
business in wool hosiery and knit goods, 

FOREIGN Dry Goops.—The market for imported fabrics has 
presented no new features, business in this department of 
the trade having been quiet as usual at this stage of the sea- 
son. The demand by retailers was mainly for small parcels 
of holiday specialties, and jobbers bought sparingly and in 
accordance with positive requirements. Fair-sized lots of 
dress goods, silks, velvets, laces and embroideries were offered 
through the auction rooms with moderately satisfactory re- 
sults. Prices abroad are generally firm, and staple fabrics are 
steadily held in this market. 

importatioas of Ory Goods. 
The importations of dry goods at this port for the week 
ending Dec, 2, 1886, and since Jan. 1, and the same facts for 
the corresponding veriods are as follows: 
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